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Scenario 1(A) 

On-market purchases of up to maximum of 10% made entirely out of capital and cancelled.

Group Company

Before Share Buy-Back After Share 
Buy-Back 

Before Share Buy-Back  After Share 
Buy-Back

(US$'000)
As at 

31.3.2012
Adjusted for 

Share Awards
As at 

31.3.2012
Adjusted for 

Share Awards

Shareholders’ Funds 375,797 375,797 354,129 433,154 434,936 413,268

Net Assets 375,797 375,797 354,129 433,154 434,936 413,268

Current Assets 40,057 40,057 18,389 332,163 333,945 312,277

Current Liabilities 26,450 26,450 26,450 15,468 15,468 15,468

Total Borrowings 161,352 161,352 161,352 - - -

Profit/(Loss) 
attributable to 
Shareholders

(87,235) (89,017) (89,017) (33,269) (33,269) (33,269)

No. of issued and paid 
up shares

4,128,792,966 4,166,954,424 3,750,258,982 4,128,792,966 4,166,954,424 3,750,258,982

Weighted average 
number of Shares

4,043,790,508 4,046,970,630 4,012,246,010 4,043,790,508 4,046,970,630 4,012,246,010

Financial Ratios

Net Assets per Share  
(in US cents)

9.10 9.02 9.44 10.49 10.44 11.02

Gearing (times) 0.43 0.43 0.46 - - -

Loss per Share  
(in US cents)

(2.16) (2.20) (2.22) (0.82) (0.82) (0.83)

Note: 

Please refer to notes appearing after Scenario 2(B).
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Scenario 1(B)

On-market purchases of up to maximum of 10% made entirely out of capital and held as treasury shares

Group Company

Before Share Buy-Back After Share 
Buy-Back 

Before Share Buy-Back  After Share 
Buy-Back

(US$'000)
As at 

31.3.2012
Adjusted for 

Share Awards
As at 

31.3.2012
Adjusted for 

Share Awards

Shareholders’ Funds 375,797 375,797 375,797 433,154 434,936 434,936

Shares held in Treasury - - 21,668 - - 21,668

Net Assets 375,797 375,797 354,129 433,154 434,936 413,268

Current Assets 40,057 40,057 18,389 332,163 333,945 312,277

Current Liabilities 26,450 26,450 26,450 15,468 15,468 15,468

Total Borrowings 161,352 161,352 161,352 - - -

Profit/(Loss) 
attributable to 
Shareholders

(87,235) (89,017) (89,017) (33,269) (33,269) (33,269)

No. of issued and paid 
up shares

4,128,792,966 4,166,954,424 3,750,258,982 4,128,792,966 4,166,954,424 3,750,258,982

Weighted average 
number of Shares

4,043,790,508 4,046,970,630 4,012,246,010 4,043,790,508 4,046,970,630 4,012,246,010

Financial Ratios

Net Assets per Share  
(in US cents)

9.10 9.02 9.44 10.49 10.44 11.02

Gearing (times) 0.43 0.43 0.46 - - -

Loss per Share  
(in US cents)

(2.16) (2.20) (2.22) (0.82) (0.82) (0.83)

Note: 

Please refer to notes appearing after Scenario 2(B).
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Scenario 2(A)

Off-market purchases of up to maximum of 10% made entirely out of capital and cancelled.

Group Company

Before Share Buy-Back After Share 
Buy-Back 

Before Share Buy-Back  After Share 
Buy-Back

(US$'000)
As at 

31.3.2012
Adjusted for 

Share Awards
As at 

31.3.2012
Adjusted for 

Share Awards

Shareholders’ Funds 375,797 375,797 350,795 433,154 434,936 409,934

Net Assets 375,797 375,797 350,795 433,154 434,936 409,934

Current Assets 40,057 40,057 15,055 332,163 333,945 308,943

Current Liabilities 26,450 26,450 26,450 15,468 15,468 15,468

Total Borrowings 161,352 161,352 161,352 - - -

Profit/(Loss) 
attributable to 
Shareholders

(87,235) (89,017) (89,017) (33,269) (33,269) (33,269)

No. of issued and paid 
up shares

4,128,792,966 4,166,954,424 3,750,258,982 4,128,792,966 4,166,954,424 3,750,258,982

Weighted average 
number of Shares

4,043,790,508 4,046,970,630 4,012,246,010 4,043,790,508 4,046,970,630 4,012,246,010

Financial Ratios

Net Assets per Share  
(in US cents)

9.10 9.02 9.35 10.49 10.44 10.93

Gearing (times) 0.43 0.43 0.46 - - -

Loss per Share  
(in US cents)

(2.16) (2.20) (2.22) (0.82) (0.82) (0.83)

Note: 

Please refer to notes appearing after Scenario 2(B).
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Scenario 2(B)

Off-market purchases of up to maximum of 10% made entirely out of capital and held as treasury shares.

Group Company

Before Share Buy-Back After Share 
Buy-Back 

Before Share Buy-Back  After Share 
Buy-Back

(US$'000)
As at 

31.3.2012
Adjusted for 

Share Awards
As at 

31.3.2012
Adjusted for 

Share Awards

Shareholders’ Funds 375,797 375,797 375,797 433,154 434,936 434,936

Shares held in Treasury - - 25,002 - - 25,002

Net Assets 375,797 375,797 350,795 433,154 434,936 409,934

Current Assets 40,057 40,057 15,055 332,163 333,945 308,943

Current Liabilities 26,450 26,450 26,450 15,468 15,468 15,468

Total Borrowings 161,352 161,352 161,352 - - -

Profit/(Loss) 
attributable to 
Shareholders

(87,235) (89,017) (89,017) (33,269) (33,269) (33,269)

No. of issued and paid 
up shares

4,128,792,966 4,166,954,424 3,750,258,982 4,128,792,966 4,166,954,424 3,750,258,982

Weighted average 
number of Shares

4,043,790,508 4,046,970,630 4,012,246,010 4,043,790,508 4,046,970,630 4,012,246,010

Financial Ratios

Net Assets per Share  
(in US cents)

9.10 9.02 9.35 10.49 10.44 10.93

Gearing (times) 0.43 0.43 0.46 - - -

Loss per Share  
(in US cents)

(2.16) (2.20) (2.22) (0.82) (0.82) (0.83)

Notes to the above tables:

(1)	 The Share Awards are assumed to have been granted on 1 March 2012. 

(2)	 Share purchases pursuant to the Share Buy-Back Mandate are assumed to have taken place on 1 March 2012. 

(3)	  “Shareholders’ Funds” mean the aggregate amount of issued share capital, other reserves and retained profits.

(4)	  “Net Assets” as disclosed above excludes minority interests.

(5)	  “Total Borrowings” mean the aggregate borrowings from banks and financial institutions.

(6)	  “Gearing” represents the ratio of Total Borrowings to Shareholders’ Funds.

(7)	�  “Loss per Share” is calculated based on the loss attributable to Shareholders divided by the weighted average number of issued and paid-
up Shares. 

(8)	 For the calculation of the financial ratios, treasury shares have been excluded. 

(9)	 An exchange rate of S$1.27 to US$1 has been used. 
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4. 	 DIRECTORS’ AND SUBSTANTIAL SHAREHOLDERS’ INTERESTS 

4.1	 Directors’ Interests

	� The interests of the Directors in the issued Shares based on the information recorded in the Register of 
Directors’ Shareholding as at the Latest Practicable Date are as follows:

	

Direct Interest Deemed Interest Total Interest

Number of Shares %(1) Number of Shares %(1) Number of Shares %(1)

Directors

Steven Simpson(2) 1,000,000 0.02 - - 1,000,000 0.02

Geoffrey Yeoh 58,526,073 1.40 - - 58,526,073 1.40

David Chia(3) 775,000 0.02 - - 775,000 0.02

Jeffrey Saile(4) 600,000 0.01 - - 600,000 0.01

Tan Yeelong - - - - - -

	 Notes:

	 (1)	� The shareholding interest is calculated based on the total issued and paid-up share capital of the Company of 4,166,954,424 
Shares as at the Latest Practicable Date.

	 (2)	� Mr Simpson also has interest in 5,000,000 options granted pursuant to the Company’s Share Option Plan.

	 (3)	 Mr Chia also has interest in 5,000,000 options granted pursuant to the Company’s Share Option Plan. 

	 (4)	� Mr Saile has interest in 40,000,000 Shares that may be issued pursuant to the Company’s Share Incentive Plan.

4.2	 Substantial Shareholders’ Interests

	� The interests of the Substantial Shareholders in the issued Shares based on the information recorded in the 
Register of Substantial Shareholders’ Shareholding as at the Latest Practicable Date are as follows:

Direct Interest Deemed Interest Total Interest

Number of Shares %(1) Number of Shares %(1) Number of Shares %(1)

Substantial Shareholders

Morton Bay (Holdings) Pte Ltd 3,419,183,035 82.05 - - 3,419,183,035 82.05

Ashmore Global Special Situations 
Fund 2 Limited(2)

- - 3,419,183,035 82.05 3,419,183,035 82.05

Ashmore Global Special Situations 
Fund 4 Limited Partnership(2)

- - 3,419,183,035 82.05 3,419,183,035 82.05

Asset Holder PCC No. 2 Limited re 
Ashmore Asian Recovery Fund(2)

- - 3,419,183,035 82.05 3,419,183,035 82.05

Ashmore Investment Management 
Limited(3)

- - 3,419,183,035 82.05 3,419,183,035 82.05

Hygrove Investments Limited 242,784,478 5.83 - - - -

Keppel Offshore & Marine Limited(4) - - 242,784,478 5.83 242,784,478 5.83

Keppel Corporation Limited(5) 242,784,478 5.83 242,784,478 5.83

Temasek Holdings (Private) 
Limited(6)

- - 242,784,478 5.83 242,784,478 5.83
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JASPER INVESTMENTS LIMITED
(Incorporated in the Republic of Singapore)
(Co. Reg. No. 198700983H)

PROXY FORM – EXTRAORDINARY GENERAL MEETING

IMPORTANT:

1.	� For investors who have used their CPF monies to buy Jasper Investments Limited shares, this Circular to Shareholders is forwarded to them at 
the request of their CPF Approved Nominees and is sent solely FOR INFORMATION ONLY.

2.	� This Proxy Form is not valid for use by CPF investors and shall be ineffective for all intents and purposes if used or purported to be used by 
them.

3.	� CPF investors who wish to attend the Extraordinary General Meeting as observers must submit their requests through their CPF Approved 
Nominees within the time frame specified. If they wish to vote, they must submit their voting instructions to their CPF Approved Nominees 
within the time frame specified to enable them to vote on their behalf.

I/We	 (Name)

of	 (Address)
being a member/members of JASPER INVESTMENTS LIMITED hereby appoint:

Name Address
NRIC/
Passport Number

Proportion of
Shareholdings (%)

and/or (delete as appropriate)

Name Address
NRIC/
Passport Number

Proportion of
Shareholdings (%)

as my/our proxy/proxies to attend and to vote for me/us on my/our behalf at the Extraordinary General Meeting  
( “Meeting”) of the Company to be held on 30 July 2012, and at any adjournment thereof. I/We direct my/our proxy/
proxies to vote for or against the resolutions to be proposed at the Meeting as indicated hereunder. If no specific 
direction as to voting is given, the proxy/proxies will vote or abstain from voting at his/their discretion, as he/they will 
on any other matter arising at the Meeting.

To be used on a show of hands To be used in the event of a poll

For* Against* No. of Votes For**
No. of

Votes Against**

1. Renewal of Share Buy-Back Mandate

2. Renewal of IPT Mandate

*	 Please indicate your vote  “For” or  “Against” with a tick (√) in the box provided. 

**	� If you wish to exercise all your votes  “For” or  “Against”, please tick (√) within the box provided. Alternatively, please indicate the number of 
votes as appropriate.

Dated this ________ day of _____________ 2012.
	 Total number of Shares held

_____________________________________
Signature(s) of Member(s)/Common Seal

IMPORTANT : PLEASE READ NOTES OVERLEAF
 




