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Cover Rationale

The abacus appeared circa 1200 AD in China. It is equivalent 

to the modern day calculator and widely used by traders.  

The abacus associates well with Dragon Group International 

Limited – our components distributor with a network of more 

than 7 offi  ces across China, a total of 24 offi  ces globally, and 

still growing. In ancient times, the abacus – equivalent to 

the modern day calculator - would have been an essential 

instrument for us in all our trading activities. Today, the abacus 

is extremely meaningful to Dragon Group, symbolizing our 

roots and our aim to reach out to the large market in China.
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ABOUT DGI

The Dragon Group International Limited (“Dragon Group” or “DGI”), previously known as Flextech 
Holdings Limited, was founded in 1990. The Dragon Group provides Distribution & Services. It 
collaborates with a number of best-in-class suppliers to provide in-depth products and solutions 
expertise to its customers in key regional markets. 

The shares of the Dragon Group are quoted on the mainboard of the Singapore Exchange. In June 
2006, the Dragon Group became a subsidiary of mainboard listed ASTI Holdings Limited (“ASTI”), an 
integrated group of companies manufacturing equipment and providing services to the semiconductor 
and healthcare industries. The ASTI group provides an integrated range of services comprising 
Backend Equipment Solutions & Technologies (“BEST”) and Distribution & Services. 

Headquartered in Singapore, the Dragon Group is the Distribution & Services arm of the ASTI group 
of companies. It has subsidiaries and representative offi ces across Hong Kong, China, India, Indonesia, 
Korea, Malaysia, Philippines and Thailand. 

For more information please visit our website at www.dragongp.com
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Dear Shareholders, 

2010 was a watershed year - on top of an 
economic recovery from the Great Recession, total 
traffi c crossing the Internet in 2010 was greater 
than in all previous years combined. Additionally, 
mobile data traffi c exceeded mobile voice traffi c 
for the fi rst time in history, ushering in a decade of 
new opportunities, which were thought to have 
been lost in the decade after the dotcom bubble 
burst.

2010 saw us continuing through our restructuring 
exercises, streamlining our businesses and 
improving our operating effi ciencies. We continued 
our focus on the communication infrastructure 
and 3C convergence markets and reinforced our 
core strength in China.

We rode the recovery from the Global Financial 
Crisis, reversed from prior years of losses, and 
turned in improved performance. We ended the 
year profi tably on a stronger note culminating in 
a Rights Issue to strengthen our cash fl ow and 
balance sheet. Net proceeds of $13.6 million from 
the Rights Issue were used to fund working capital 
and repay the loan from our holding company, 
closing the fi nancial year with cash and cash 
equivalents of $21.1 million.

OPERATIONS AND FINANCIAL REVIEW
 
The year started with the completion of the 
disposal of our Taiwan operations, leading to 
lower revenue and costs for the year. At the close 
of FY2010, revenue was 6.4% lower, decreasing 

A LETTER TO SHAREHOLDERS

2010 saw us continuing through 
our restructuring exercises, 
streamlining our businesses 
and improving our operating 
effi  ciencies. We continued our 
focus on the communication 
infrastructure and 3C convergence 
markets and reinforced our core 
strength in China.
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from $231.1 million in FY2009 to $216.4 million. 
FY2010 revenue excluded contribution from 
Taiwan subsidiaries disposed at the beginning of 
the year.

By business segments, revenue from the Electronics 
Distribution business came in 5.8% lower at 
$215.0 million in 2010 due to the absence of 
contributions from Taiwan. The Semiconductor 
Test & Consumables business also reported a 53% 
decline in revenue to $1.3 million in 2010 compared 
to the previous year due to the Group’s intention 
to scale down and exit from this business.

With the lower revenue, gross profi t decreased 
from $25.1 million to $19.7 million. 

The Group’s operating expenses including foreign 
exchange for the full year ended 31 December 
2010 decreased by 23.1% to $17.8 million. The 
foreign exchange loss amounted to $0.1 million 
in 2010 compared to $0.7 million in 2009. The 
reductions were a result of the Group’s continuing 
efforts to focus on cost management, which 
include the streamlining of operations and the 
cessation of non-core businesses.

Other expenses including fi nancing costs were also 
lower. Lower utilization of trade fi nancing facilities 
during the year resulted in a 23.7% decrease in 

fi nancing costs, which declined from $2.8 million 
in 2009 to $2.2 million in 2010.

For the full year ended 31 December 2010, the 
Group reported a profi t of $0.7 million compared 
to a loss of $7.0 million in the previous year due 
to lower operating expenses, fi nancing costs and 
exceptional items.

The recovery of the electronics market this year 
gave rise to an increase in inventory by $3.4 million 
to $20.8 million as at 31 December 2010. This is 
mainly due to the need to cater to demand from 
customers in the telecommunication infrastructure 
projects in China.

Corresponding to the higher business activities 
in China, trade debtors increased by $9.0 million 
to $59.2 million as at 31 December 2010. This is 
attributable to the increase in revenue generated 
from the China market, which traditionally 
have a longer credit period compared to other 
markets.

The higher working capital needs in the China 
market resulted in an increase in trade creditors 
and bank borrowings. In total, these two items 
increased by $2.5 million to $76.8 million as at 31 
December 2010.
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A LETTER TO SHAREHOLDERS

The Group has announced on 10 December 
2010 that an aggregate of 896,325,824 Rights 
Shares and 896,325,824 Warrants (before 
effects of the Share Consolidation) were 
allotted and issued. In conjunction with and 
immediately after the completion of the Rights 
Issue, the Company performed a consolidation 
of every four (4) Post-Rights Issue Shares held by 
Shareholders on 13 December 2010. Repaying 
the loan from the holding company using the 
proceeds from the issuance of Rights shares, 
the amount due to the holding company was 
reduced by $5.2 million to $0.4 million as at 31 
December 2010.

 
THE PROSPECTS AHEAD

Generally the outlook for the Electronics industry 
is positive, but visibility remains short. After 
strengthening our fi nancial position with the 
recent Rights Issue and completing a signifi cant 
portion of our restructuring, we remain cautious 
but optimistic about our performance in 2011.

It is important to note that DGI’s business is prone 
to economic uncertainties and the cyclical nature 
of the semiconductor industry. Unforeseeable 

factors include but are not limited to foreign 
exchange fl uctuations, intellectual property 
litigations, product and technology obsolescence, 
and inventory adjustments. In view of these 
factors, we will remain prudent and cautious in 
the management of our business.

IN APPRECIATION

In closing, I would like to thank all of our 
customers, shareholders, business associates and 
bankers for their confi dence and trust in us, and I 
look forward to your support in the new fi nancial 
year. To all of our employees, I appreciate your 
perseverance, dedication and commitment, as we 
continue to improve our cost management and 
operating effi ciency at DGI. I am confi dent that in 
time, we will emerge a leaner and more effi cient 
entity with strong capabilities to compete in the 
communication infrastructure and 3C convergence 
markets that drive the Internet economy.
 

Yours sincerely,

DATO’ MICHAEL LOH 
Executive Chairman & Chief Executive Offi cer
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Dato’ Michael Loh Soon Gnee, 55
Executive Chairman & Chief Executive Offi cer

Bachelor of Science
Double Major in Business Economics & Chemical Engineering 
State University of New York, Buffalo, USA 

Dato’ Loh has a distinguished career in the semiconductor 
industry. He brings with him more than 31 years of knowledge 
and experience from the wafer fabrication, research and 
development and assembly, testing and distribution of 
semiconductor products. Having spent 20 years in Silicon Valley, 
USA, Dato’ Loh has abundant practical business experiences and 
a vast network of contacts in the semiconductor industry.

Dato’ Loh is the Executive Chairman of the SGX-Mainboard-listed 
ASTI Holdings Limited and SGX-Catalist-listed Advanced Systems 
Automation Limited.

BOARD OF DIRECTORS

Mr Derek Loh Eu-Tse, 44
Lead Independent & Non-Executive Director
Audit Committee Chairman

MA with Honours 
Cambridge University 

An Advocate & Solicitor for the past 18 years, Mr Loh currently 
practices law at TSMP Law Corporation, where he is an Executive 
Director. He presently holds directorships in several listed companies, 
including Freight Links Express Holdings Ltd where he chairs the 
Remuneration Committee.

Mr Mohd Sopiyan B. Mohd Rashdi, 49
Independent & Non-Executive Director

Chartered Accountant
Malaysian Institute of Accountants, Malaysia (MIA:7391)

Degree in Accountancy
Institut Teknologi MARA, Malaysia

Mr Sopiyan brings with him a wealth of experience from his previous employment with 
Maybank Finance Bhd, Bank Negara Malaysia, Edaran Digital System Bhd Group of 
Companies and Financial Advisory Services where he was responsible for the accounting, 
fi nancial, corporate fi nance, budgeting, treasury management and tax matters. 

During his tenure with Bank Negara, he was attached to the Bank’s regulatory 
department which oversees and monitors fi nancial institutions. He was subsequently 
seconded to TPU Sdn Bhd, a company formed by Bank Negara to restructure and 
rehabilitate companies facing fi nancial problems during the recession in the 1980s.

Currently, Mr Sopiyan is the Chief Executive Offi cer of PT Dragon Terra Venture, 
a company involved in capital market activities including corporate fi nance and fund 
raising exercises in Indonesia.
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Dato’ Shaarani B. Ibrahim, 61
Independent & Non-Executive Director
Remuneration Committee Chairman

BA (Hons) International Relations
Universiti Malaya

Dato’ Shaarani brings with him more than 35 years of experience in 
government service and international relations having worked with the 
Ministry of Foreign Affairs, Malaysia and assumed various positions as 
the Ambassador of Malaysia to Thailand, Spain and Uzbekistan as well 
as the Under Secretary of South and East Asia Division at the Ministry. 
Dato’ Shaarani currently also serves as the Independent Director & Member 
of Audit, Nomination & Remuneration Committees of CIMB Thailand as 
well as the Chairman of CIMB Cambodia, including the Chairman of its Risk 
Committee and member of the Audit Committee.

Mr Teh Kim Seng, 42
Independent & Non-Executive Director
Nomination Committee Chairman
Investment Committee Chairman

LLB (Leeds University, England)
LLM (Cambridge University, England)

Mr Teh is the Chairman of Netrove Ventures Corp, a boutique venture 
capital and business advisory fi rm that he founded in 1999. Headquartered 
in Hong Kong, Netrove has offi ces in Kuala Lumpur, Hani and Guangzhou. 

With more than 20 years experience in the areas of law, mergers and 
acquisitions, corporate fi nance, venture capital and fi nancial services,
Mr Teh started his career as an attorney in London and subsequently in 
Hong Kong where he resides. Prior to establishing Netrove, he was the 
Chief Operating Offi cer of a Hong Kong headquartered regional investment 
and advisory fi rm. 

Currently, Mr Teh also sits on the boards of various public and privately-
owned enterprises across Asia.

BOARD OF DIRECTORS

Dragon Group International Limited   •   Annual Report 2010  •  Page 6



Mr Timothy Lim Boon Liat, 46
Executive Director

Diploma in Sales and Marketing 
CIMUK

Mr Lim brings with him over 23 years of experience from the regional 
semiconductor industry. He held various positions during his career including 
sales and management. He is also the Business Development Director for 
the Company.

Dr Yu Kenneth Keung Yum, 63 
Non-Executive Director

PhD Electrical Engineering and Applied Physics 
Stanford University

Dr Yu brings with him 30 years of experience from the areas of technology, 
product design and management. He spent the last 16 years with Lattice 
Semiconductor Corp during which he started and managed a subsidiary 
company in Shanghai, China. 

An expert in all facets of semiconductor equipment and technologies, 
Dr Yu has done memory and ASIC designs and is familiar with applications 
ranging from PLDs, processors, telephony ICs to CCD imagers. He is the co-
author of 25 technical articles and owner of 6 patents.
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Mr B S Chakravarthy 
Managing Director of Dragon Technology Distribution (India)

Mr Chakravarthy joined the Group in 1998, bringing with 
him more than 20 years of experience from the electronics 
industry. After graduating with a Diploma in Electronics in 
1988, Mr Chakravarthy worked for a private company for 
two-and-a-half year. In 1990, he founded his own electronic 
components trading business in India. This was followed by the 
establishment of Decibels Electronics Pvt Ltd in 1995, which 
was subsequently integrated into FE-Decibels Electronics Pte 
Ltd, a joint-venture company that is 70% owned by Dragon 
Technology Distribution Pte Ltd (Formerly known as FE Global 
Electronics Pte Ltd).  

Mr Choi Young Ju 
Representative Director of FE Global Electronics Korea

Mr Choi has over 20 years of experience in the electronics 
industry. Prior to joining the Dragon Group in 1998, he was 
in charge of the sales department in Woo Young Tech Ltd. 
Mr Choi holds a BS degree in Electronic Engineering from the 
University of Incheon.

Mr Jia Tiejia 
Director & Deputy General Manager of Nanjing DTB 

Mr Jia joined the Group in 2001 as General Manager for 
Dragon Technology Distribution Co., Ltd. in Hong Kong and 
China. He has many years of experience in Chinese government 
and telecommunication industry. Prior to joining the Dragon 
Group, he was the diplomat for the Chinese embassy in Africa, 
the division head for Ministry of Foreign Trade in Beijing and 
the managing director for Lucent Technology Microelectronics 
Group in Greater China. Mr Jia holds an MBA degree from 
Thunderbird, USA. Joining the Dragon Group in 2006, he is 
responsible for the management of its Zhenghe Treasure Boat 
Project in Nanjing.

Mr Joe Yau 
President of Dragon Technology Distribution (HK)

Mr Yau joined the Dragon Group in 1999. He brings with him 
10 years of experience from component distribution. He is a 
graduate from the University of California, Irvine with B.A. in 
Business Administration. 

Mr Lenus Kho 
General Manager of Dragon Technology Distribution 
(ASEAN)

Mr Lenus Kho joined the Group in 1997 and has over 20 
years of experience from the regional semiconductor industry. 
He has a Diploma in Electronics Engineering from Ngee Ann 
Polytechnic and a Diploma in Sales and Marketing from the 
Marketing Institute of Singapore.  

Mr Mandie Chong Man Sui 
Marketing Director of Dragon Technology Distribution (HK)

Mr Chong is a veteran with more than 26 years of experience 
in the semiconductor industry. He holds a Bachelor of Science 
in Engineering from the National Taiwan University and is 
knowledgeable and familiar with the Hong Kong and China 
markets.  

Ms Michelle Ong Poh Leng
Group Financial Controller of DGI

Miss Ong oversees and is responsible for the accounting, 
fi nancial and taxation matters of the Dragon Group. She 
joined the Dragon Group in 2010 and brings with her more 
than 10 years of experience in fi nance and accounting. Prior 
to her appointment at DGI, she served in fi nance managerial 
positions in WBL Corporation Limited and various SGX-
Mainboard-listed companies. Her past experience included the 
handling of statutory and management reporting for a group 
of entities in the Asia Pacifi c region. Miss Ong is a Fellow of 
the Association of Chartered Certifi ed Accountants.

Mr Zhao Zhigang 
Director of Nanjing DTB

Mr Zhao joined DTB since it was established four years ago 
as a shareholder representative for the Nanjing Gulou District 
Government. Mr Zhao has more than 18 years of experience 
in various government posts and 20 years in business 
management. He has a BA degree and a title of Senior 
Economist. Currently, he is the Standing Member of Political 
Consultative Conference in Gulou District. 

He has also held several key positions as Chairman and GM 
for Zhenghe Shipyard Relics Culture Management Company, 
Co-chair for Jiangsu Province Zhenghe Study Society and 
Deputy Director for Jiangsu Zhenghe Navigation Culture Fund. 
Mr Zhao is one of the founders for reconstruction of Zhenghe 
Treasure Boat in Nanjing.

KEY MANAGEMENT
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FINANCIAL HIGHLIGHTS

RESULT OF OPERATIONS 2006 2007 2008 2009 2010
US$'000 US$'000 US$'000 US$'000 US$'000

(restated)

STATEMENT OF THE GROUP RESULTS
Revenue 352,309 320,466 300,840 231,126 216,350 
EBITA 7,140 5,837 102 (1,080) 3,333 

Profit/(loss) before income tax (7,650) 2,547 (5,894) (6,913) 341 
Income Tax (653) (761) (1,068) (1,047) 288 
Profit/(loss) for the year (8,303) 1,786 (6,962) (7,960) 629 

Attributable to:
Equity holders of the Company (8,542) 2,180 (6,810) (7,010) 663 
Non-controlling interests 239 (394) (152) (950) (34)

(8,303) 1,786 (6,962) (7,960) 629 

Earning/ (loss) per share (cents) (5.9) 1.4 (3.0) (10.5) 0.9 

FINANCIAL POSITION OF THE GROUP 
Intangible assets 1,290 8,172 7,731 6,604 5,957 
Property, plant and equipment 8,836 10,361 9,188 4,691 5,171 
Available-for-sale fi nancial assets 1,144 1,595 2,048 987 750 
Other fi nancial assets - - 1,664 - -
Deferred tax assets - - - - 281 
Current assets 110,470 118,831 107,556 98,817 105,724 
Total Assets 121,740 138,959 128,187 111,099 117,883 

Equity attributable to equity holders of the Company 33,215 31,291 23,545 16,952 31,415 
Non-controlling interests 1,646 5,477 5,103 4,156 4,151 

34,861 36,768 28,648 21,108 35,566 
Other long term & deferred liabilities 4,561 4,875 1,348 1,098 846 
Current liabilities 82,318 97,316 98,191 88,893 81,471 
Total Equity and Liabilities 121,740 138,959 128,187 111,099 117,883 

NAV per share (cents) 14.82 13.96 10.51 7.57 11.22 
Number of shares as at end of year 224,081,456 224,081,456 224,081,456 224,081,456 280,101,783 

TURNOVER AND PROFITABILITY
Analysis by Activities

Turnover
Electronics Distribution & Manufacturing 344,702 313,155 294,808 228,303 215,023 
Semiconductor Test & Consumables 7,269 7,184 6,032 2,823 1,327 
Technology Investments & Others 338 127 - - -

352,309 320,466 300,840 231,126 216,350 

Group profi t/(loss) before tax
Electronics Distribution & Manufacturing (6,681) 2,780 3,372  2,205 3,764
Semiconductor Test & Consumables 504 (347) (453)  (3,813) 249 
Technology Investments & Others (2,672) 114 (8,813)  (5,305) (3,672)
Semiconductor Equipment & Services 1,199 - - - -

(7,650) 2,547 (5,894)  (6,913) 341 
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CORPORATE INFORMATION

BOARD OF DIRECTORS 

Executive: 

Dato’ Michael Loh Soon Gnee 
Executive Chairman & 
Chief Executive Offi cer 

Timothy Lim Boon Liat 
Executive Director 

Non-Executive: 

Derek Loh Eu-Tse 
Lead Independent 

Mohd Sopiyan B. Mohd Rashdi
Independent 

Dato’ Shaarani B. Ibrahim
Independent 

Teh Kim Seng 
Independent 

Dr Yu Kenneth Keung Yum
Non-Executive Director

AUDIT COMMITTEE 

Derek Loh Eu-Tse
Chairman 

Dato’ Shaarani B. Ibrahim

Teh Kim Seng

NOMINATING COMMITTEE 

Teh Kim Seng 
Chairman 

Derek Loh Eu-Tse 

Dato’ Shaarani B. Ibrahim 

REMUNERATION COMMITTEE 

Dato’ Shaarani B. Ibrahim 
Chairman 

Derek Loh Eu-Tse 

Teh Kim Seng

COMPANY SECRETARY 

Yip Ming Fai

EXECUTIVE OFFICERS 

B S Chakravarthy 
Managing Director of Dragon Technology 
   Distribution (India) 

Choi Young Ju 
Representative Director of 
   FE Global Electronics Korea

Jia Tiejia 
Director & Deputy General Manager of 
   Nanjing DTB 

Joe Yau 
President of Dragon Technology 
   Distribution (HK) 

Lenus Kho 
General Manager of Dragon Technology 
   Distribution (ASEAN) 

Mandie Chong Man Sui
Marketing Director of Dragon Technology 
   Distribution (HK)

Michelle Ong Poh Leng 
Group Financial Controller of DGI

Zhao Zhigang 
Deputy Chairman & Executive Director of 
   Nanjing DTB

REGISTERED OFFICE

50 Raffl es Place, #32-01, 
Singapore Land Tower,
Singapore 048623
Tel: (65) 6536 5355  
Fax: (65) 6536 1360

BUSINESS OFFICE 

Blk 25, Kallang Avenue, #03-06,
Kallang Basin Industrial Estate,
Singapore 339416
Tel: (65) 6212 9629  
Fax: (65) 6212 9630 

SHARE REGISTRAR 

Boardroom Corporate & Advisory 
Services Pte. Ltd
50 Raffl es Place, #32-01, 
Singapore Land Tower,
Singapore 048623
Tel: (65) 6536 5355  
Fax: (65) 6536 1360 

INDEPENDENT AUDITOR 

Ernst & Young LLP
Certifi ed Public Accountants
One Raffl es Quay
North Tower, Level 18
Singapore 048583 

Audit Partner-in-charge: 
Christopher Wong 
(Effective the fi nancial year ended 31 
December 2010) 

PRINCIPAL BANKERS 

Hang Seng Bank Limited
Malayan Banking Berhad 
Oversea-Chinese Banking 
   Corporation Limited
United Overseas Bank Limited
Industrial and Commercial Bank of 
   China (Asia) Limited

Dragon Group International Limited   •   Annual Report 2010  •  Page 10



DRAGON GROUP INTERNATIONAL L IMITED |  ANNUAL REPORT 2010

CORPORATE GOVERNANCE

APPENDIX 1



Dragon Group International Limited   •   Annual Report 2010  •  Page 1



Dragon Group International Limited   •   Annual Report 2010  •  Page 2



Dragon Group International Limited   •   Annual Report 2010  •  Page 3



Dragon Group International Limited   •   Annual Report 2010  •  Page 4



Dragon Group International Limited   •   Annual Report 2010  •  Page 5



Dragon Group International Limited   •   Annual Report 2010  •  Page 6



Dragon Group International Limited   •   Annual Report 2010  •  Page 7



Dragon Group International Limited   •   Annual Report 2010  •  Page 8



Dragon Group International Limited   •   Annual Report 2010  •  Page 9



Dragon Group International Limited   •   Annual Report 2010  •  Page 10



APPENDIX 2

DIRECTORS’ REPORT AND 
AUDITED FINANCIAL STATEMENTS

1 Directors’ Report

5 Statement by the Directors

6 Independent Auditors’ Report

7 Consolidated Income Statement

8 Consolidated Statement of 
 Comprehensive Income

9 Statements of Financial Position

11 Statements of Changes in Equity

14 Consolidated Cash Flow Statement

16 Notes to the Financial Statements

DRAGON GROUP INTERNATIONAL L IMITED |  ANNUAL REPORT 2010



Dragon Group International Limited   •   Annual Report 2010  •  Page 1



Dragon Group International Limited   •   Annual Report 2010  •  Page 2



Dragon Group International Limited   •   Annual Report 2010  •  Page 3

Subsidiary companies



Dragon Group International Limited   •   Annual Report 2010  •  Page 4



Dragon Group International Limited   •   Annual Report 2010  •  Page 5



Dragon Group International Limited   •   Annual Report 2010  •  Page 6



Dragon Group International Limited   •   Annual Report 2010  •  Page 7



Dragon Group International Limited   •   Annual Report 2010  •  Page 8



Dragon Group International Limited   •   Annual Report 2010  •  Page 9



Dragon Group International Limited   •   Annual Report 2010  •  Page 10



D
ra

g
o

n 
G

ro
up

 In
te

rn
at

io
na

l L
im

it
ed

   
• 

  A
nn

ua
l R

ep
o

rt
 2

01
0 

 •
  

P
a

g
e

 1
1



D
ra

g
o

n 
G

ro
up

 In
te

rn
at

io
na

l L
im

it
ed

   
• 

  A
nn

ua
l R

ep
o

rt
 2

01
0 

 •
  

P
a

g
e

 1
2



D
ra

g
o

n 
G

ro
up

 In
te

rn
at

io
na

l L
im

it
ed

   
• 

  A
nn

ua
l R

ep
o

rt
 2

01
0 

 •
  

P
a

g
e

 1
3



Dragon Group International Limited   •   Annual Report 2010  •  Page 14



Dragon Group International Limited   •   Annual Report 2010  •  Page 15



Dragon Group International Limited   •   Annual Report 2010  •  Page 16



Dragon Group International Limited   •   Annual Report 2010  •  Page 17

2. Summary of significant accounting policies (cont’d) 



Dragon Group International Limited   •   Annual Report 2010  •  Page 18

2. Summary of significant accounting policies (cont’d) 
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2. Summary of significant accounting policies (cont’d) 
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2. Summary of significant accounting policies (cont’d) 
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2.12 Stocks
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2.15  Financial liabilities
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2. Summary of significant accounting policies (cont’d)
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PROXY FORM

APPENDIX 5
DRAGON GROUP INTERNATIONAL L IMITED |  ANNUAL REPORT 2010



DRAGON GROUP INTERNATIONAL LIMITED 
(Company Registration No. 199306761C) 
(Incorporated in Singapore with limited liability) 
 
 

PROXY FORM 
(Please see notes overleaf before completing this Form) 
 

 

 
IMPORTANT: 
1. For investors who have used their CPF monies to buy Dragon Group 

International Limited’s shares, this Report is forwarded to them at the 
request of the CPF Approved Nominees and is sent solely FOR 
INFORMATION ONLY. 

 
2. This Proxy Form is not valid for use by CPF investors and shall be ineffective 

for all intents and purposes if used or purported to be used by them. 
 
3. CPF investors who wish to attend the Meeting as an observer must submit 

their requests through their CPF Approved Nominees within the time frame 
specified. If they also wish to vote, they must submit their voting instructions to 
the CPF Approved Nominees within the time frame specified to enable them to 
vote on their behalf. 

 
 
I/We,  (Name) 

of (Address) 

being a member/members of DRAGON GROUP INTERNATIONAL LIMITED (the “Company”), hereby appoint:  
 

Name 
 
 

NRIC/Passport No. Proportion of Shareholdings 

No. of Shares (%) 

Address 
 
 

  

and/or (delete as appropriate) 
Name 
 
 

NRIC/Passport No. Proportion of Shareholdings 

No. of Shares (%) 

Address 
 
 

  

 
or failing the person, or either or both of the persons, referred to above, the Chairman of the Meeting as my/our* proxy/proxies* to 
vote for me/us* on my/our* behalf at the Annual General Meeting (the “Meeting”) of the Company to be held at 25 Kallang Avenue, 
#06-01 Kallang Basin Industrial Estate, Singapore 339416 on Thursday, 28 April 2011 at 10.30 a.m. and at any adjournment 
thereof.  I/We* direct my/our* proxy/proxies* to vote for or against the Resolutions proposed at the Meeting as indicated hereunder.  
If no specific direction as to voting is given or in the event of any other matter arising at the Meeting and at any adjournment thereof, 
the proxy/proxies* will vote or abstain from voting at his/her* discretion. The authority herein includes the right to demand or to join in 
demanding a poll and to vote on a poll. 
 
(*Delete where inapplicable) 
 
(Please indicate your vote “For” or “Against” with a tick [ ] within the box provided.) 
No. Resolutions relating to:  For Against 

1 Directors’ Report and Audited Accounts for the year ended 31 December 2010   

2  Re-election of Dato’ Michael Loh Soon Gnee as a Director   

3 Re-election of Dato’ Shaarani B. Ibrahim as a Director   

4 Re-election of Mr Mohd Sopiyan B. Mohd Rashdi as a Director   

5 Approval of Directors’ fees amounting to S$189,530   

6 Re-appointment of Messrs Ernst & Young LLP as Auditors   

7 Authority to issue new shares   
 
  
Dated this  day of   2011 
     
     

    Total number of Shares in: No. of Shares 

    (a)  CDP Register  

Signature of Shareholder(s)  (b)  Register of Members  

or, Common Seal of Corporate Shareholder    



Notes: 
 
1. Please insert the total number of shares held by you. If you have shares entered against your name in the Depository 

Register (as defined in Section 130A of the Companies Act, Chapter 50 of Singapore), you should insert that number of 
shares. If you have shares registered in your name in the Register of Members, you should insert that number of shares.  If 
you have shares entered against your name in the Depository Register and shares registered in your name in the Register 
of Members, you should insert the aggregate number of shares entered against your name in the Depository Register and 
registered in your name in the Register of Members. If no number is inserted, the instrument appointing a proxy or proxies 
shall be deemed to relate to all the shares held by you. 

 
2. A member of the Company entitled to attend and vote at a meeting of the Company is entitled to appoint one or two 

proxies to attend and vote in his/her stead. A proxy need not be a member of the Company. 
 
3. Where a member appoints two proxies, the appointments shall be invalid unless he/she specifies the proportion of his/her 

shareholding (expressed as a percentage of the whole) to be represented by each proxy. 
 
4. Completion and return of this instrument appointing a proxy shall not preclude a member from attending and voting at the 

Meeting. Any appointment of a proxy or proxies shall be deemed to be revoked if a member attends the meeting in person, 
and in such event, the Company reserves the right to refuse to admit any person or persons appointed under the 
instrument of proxy to the Meeting. 

 
5. The instrument appointing a proxy or proxies must be deposited at the registered office of the Company at 50 Raffles 

Place, #32-01 Singapore Land Tower, Singapore 048623 not less than forty-eight (48) hours before the time appointed for 
the Meeting. 

 
6. The instrument appointing a proxy or proxies must be under the hand of the appointor or of his attorney duly authorised in 

writing. Where the instrument appointing a proxy or proxies is executed by a corporation, it must be executed either under 
its seal or under the hand of an officer or attorney duly authorised.  Where the instrument appointing a proxy or proxies is 
executed by an attorney on behalf of the appointor, the letter or power of attorney or a duly certified copy thereof must be 
lodged with the instrument. 

 
7. A corporation which is a member may authorise by resolution of its directors or other governing body such person as it 

thinks fit to act as its representative at the Meeting, in accordance with Section 179 of the Companies Act, Chapter 50 of 
Singapore. 

 
 
General: 
 
The Company shall be entitled to reject the instrument appointing a proxy or proxies if it is incomplete, improperly completed or 
illegible or where the true intentions of the appointor are not ascertainable from the instructions of the appointor specified in the 
instrument appointing a proxy or proxies. In addition, in the case of shares entered in the Depository Register, the Company may 
reject any instrument appointing a proxy or proxies lodged if the member, being the appointor, is not shown to have shares entered 
against his name in the Depository Register as at forty-eight (48) hours before the time appointed for holding the Meeting, as 
certified by The Central Depository (Pte) Limited to the Company. 
 
 
 





Blk 25, Kallang Avenue, #03-06,
 Kallang Basin Industrial Estate,

Singapore 339416
Tel : (65) 6212 9629
Fax : (65) 6212 9630

Website : www.dragongp.com
(Co. Reg. No. 199306761C)
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