
D r a g o n  G r o u p  I n t e r n a t i o n a l  Li  m i t e d

A N N U A L  R E P O R T  2 0 0 9

T a p p i n g  N e w  O p p o r t u n i t i e s



Contents

Cover Rationale

The dragon reiterates our leadership position in 
our industry in China and depicts the power and 
thrust of DGI in the country.  

About DGI	 1

A Letter to Shareholders	 2

Operation Review	 4

Board of Directors	 5

Key Management	 8

Financial Highlights	 10 

Corporate Information	 11

Appendix 1	 A1
Corporate Governance

Appendix 2	 A2
Directors’ Report and Audited Financial Statements

Appendix 3	 A3
Statistics of Shareholdings

Appendix 4	 A4
Notice of Annual General Meeting

Appendix 5	 A5
Proxy Form

D r a g o n  G r o u p  I n t e r n a t i o n a l  Li  m i t e d

A N N U A L  R E P O R T  2 0 0 9

T a p p i n g  N e w  O p p o r t u n i t i e s



About DGI

The Dragon Group International Limited (“Dragon Group” or “DGI”), 
previously known as Flextech Holdings Limited, was founded in 
1990. The Dragon Group provides Distribution & Services 
collaborating with a number of best-in-class suppliers to provide 
in-depth product and solutions expertise to its customers in key 
regional markets. 

The shares of the Dragon Group are quoted on the mainboard of  
the Singapore Exchange. In June 2006, the Dragon Group became 
a subsidiary of mainboard listed ASTI Holdings Limited (“ASTI”),  
an integrated group of companies manufacturing equipment  
and providing services to the semiconductor and healthcare 
industries. The ASTI group provides an integrated range of services 
comprising Backend Equipment Solutions & Technologies (“BEST”) 
and Distribution & Services. 

Headquartered in Singapore, the Dragon Group is the Distribution 
& Services arm of the ASTI group of companies. It has subsidiaries 
and representative offices across Hong Kong, China, India, 
Indonesia, Korea, Malaysia, Philippines, Taiwan and Thailand. 

For more information please visit our website at 
www.dragongp.com
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Dear Shareholders, 

While the world looked at the events of 2009 
with abated breath, we took the opportunity to 
review, rationalise and realign our business and 
resources. The result is a leaner operation, 
lower bank borrowings and significantly 
reduced expenses by the close of FY2009.  
Nonetheless, despite a stronger final quarter, 
affected by the global economic contraction, 
we closed the year with a net loss of $7.9 million 
after taking into account $7.0 million incurred in 
impairments of fixed and financial assets and 
provision for the disposal of subsidiaries. 

Within DGI we are constantly reviewing and re-
evaluating our businesses. To overcome the 
challenging market conditions the changes 
were faster and of larger magnitude this year. 
We contracted both our supplier and customer 
bases and focused our efforts on niche business 
areas with good growth potentials. Reduction 
in our bank borrowings resulted in significantly 
lower financing costs. Subsequently, the 

A Letter to Shareholders

contraction in some parts of our businesses 
releases resources for us to recruit new people 
with the skill sets that we require. By realigning 
our resources we were able to mitigate certain 
business risks while pursuing our growth 
strategy. 

Geographically, China will remain our focus as 
we continue to expand and anchor our footprints 
in the country. Recent events have proven the 
country’s resilience and the nimbleness of the 
Chinese government to quickly react and 
isolate its economy from the effects of global 
financial turmoil. More importantly, the world 
witnessed the acumen and shrewdness of 
China when it acted swiftly to acquire and 
invests in strategic but financially stressed 
businesses. Today, the world’s largest 
organisation is from China, one of the world’s 
major oil and gas drilling company was sold to 
China, one of the world’s foremost private equity 
firms is now owned by China and Chinese 
banks proliferates the world. In less than two 
decades from the time when the late Mr Deng 

Geographically, China will remain our 

focus as we continue to expand and anchor 

our footprints in the country. Recent events 

have proven the country’s resilience and 

the nimbleness of the Chinese government 

to quickly react and isolate its economy 

from the effects of global financial turmoil. 
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A Letter to Shareholders

Xiao Ping opened China’s economy, the growth 
of this country has been nothing short of 
astounding and the world listens when China 
speaks. 

Since the burst of the dot com bubble at the 
turn of 2000, the performance of the IT industry 
started to deteriorate. A decade of famine has 
changed the fate of many IT companies. Those 
who cannot adapt are now history while others 
merged to survive. Into the new decade, I 
foresee the arrivals of new IT applications that 
will once again bring changes to our lives. 
Three key needs will spur the arrival of new 
applications: mobility, wireless accessibility 
and power consumption. 

The global infrastructure is ready to 
accommodate many of our needs. Going 
forward, users need devices that are highly 
powerful and portable, convenient and fast 
wireless access to the internet “on-the-go” and 
devices that have lower power consumption. 
Consumers and businesses are hungry for new 
solutions. Some of the examples that we can 
see around us are the Apple i-Phone and the 
netbooks. The already mobile world will become 
even more mobile and a new facet to 
communication will emerge. In the larger 
scheme of things, the purchasing power of 
modern China cannot be underestimated and 

DGI is already strategically positioned to meet 
these new needs. 

Anticipating these changes, we continue to 
invest in our research and development efforts. 
Ensconced in a population of more than 1.3 
billion people, we have a ready source of 
human capital in our backyard and a ready 
market with growing purchasing power in front 
of us. Herein lies the power of DGI. I once said 
“China had history, and will always have history, 
and her history will be her future.” This is also 
the future of DGI. 

Having weathered a difficult year, on behalf  
of my colleagues at DGI, I thank all our 
stakeholders for their trust and confidence in us 
and we look forward to your support in the new 
financial year. To all our customers, bankers, 
employees and business associates, thank you 
for your dedication and hard work. The road 
ahead will not be easy, nevertheless, let us be 
honest, hardworking and harmonious, take 
good care of our families and friends and have 
some fun at the same time. 

Yours sincerely,

Dato’ Michael Loh 
Executive Chairman and 
Chief Executive Officer
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Operation Review

Relative to the second half of the year, business 
was relatively slow in the first half due to  
global economic uncertainties and weak 
consumer demand. Despite the 6.5% revenue 
improvement in the fourth quarter of the year, 
the Group reported 23.2% decrease in its full 
year revenue, which decreased from $300.8 
million (FY2008) to $231.1 million (FY2009). 

By business segment, revenue from the 
Electronics Distribution business, which 
accounted for 98.8% of the Group’s aggregate 
revenue, reported a decline of 22.6% to $228.3 
million due mainly to the cessation of certain 
business divisions and weaker demand in  
the first nine months of FY2009. Revenue 
contribution from the Semiconductor Test & 
Consumable business, which accounted for 
1.2% of the Group’s revenue, was 53.2% lower 
declining from $6.0 million (FY2008) to $2.8 
million this year. 

The implementation of cost control measures 
gave rise to lower operating expenses, which 
decreased by 27.8% from $31.1 million to $22.4 
million (FY2009). Financing costs were also 
lower, declining from $4.2 million to $2.8 million 
due to the lower utilisation of trade receivables 
and reduced bank borrowings. Included in  
the accounts of FY2008 were a $3.8 million 
provision for doubtful debt. In FY2009, the 
Group has taken a one-off repayment charge 
on an available-for-sale financial asset and 

assets of Semiconductor Test & Consumables 
business. These exceptional items amounted 
to $7.0 million. 

At the close of the year, the Group reported a 
net operating profit of $0.06 million, an 
improvement from the loss of $5.3 million 
reported in the previous financial year. 

Other salient points this year include the 
reduction of our bank borrowings, lower 
inventory and the Group’s healthy cash position. 
The Group’s inventory balance decreased from 
$23.6 million to $17.4 million due to improvement 
in inventory management. Bank borrowings 
were lower, decreasing from $31.4 million to 
$24.2 million due to repayment of bank loans  
in FY2009. At the close of FY2009, the Group 
has a balance of $20.7 million in cash and  
cash equivalents compared to $24.2 million in 
FY2008. The difference is mainly attributable to 
cash used for redemption of bank borrowings 
during the year. 

While business has picked up in the second 
half of FY2009, according to the Semiconductor 
Industry Association (“SIA”), it expects the return 
of the normal seasonal patterns, suggesting 
that there may be a modest slowdown in the first 
quarter of 2010. In view of the current market 
conditions, we will continue with our efforts at 
cost-efficiency management and strengthen 
our operations and competitive capabilities. 
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Board of Directors

Dato’ Michael Loh Soon Gnee, 54 
Executive Chairman & Chief Executive Officer

Bachelor of Science
Double major in Business Economics & Chemical Engineering 
- State University of New York, Buffalo, USA 

Dato’ Loh has a distinguished career in the semiconductor industry. He brings with 
him over 30 years of knowledge and experience in wafer fabrication, research and 
development and the assembly, testing and distribution of semiconductor products. 
Having spent 20 years in the Silicon Valley, USA, Dato’ Loh has abundant practical 
business experience and a vast network of contacts in the semiconductor industry.  
Dato’ Loh was appointed Chief Executive Officer of the Company on 1st July 2008.

Dato’ Loh is the Executive Chairman of the SGX-Mainboard-listed ASTI Holdings 
Limited and SGX-Catalist listed Advanced Systems Automation Limited. 

Dr Yu Kenneth Keung Yum, 62 
Executive Director and Chief Operating Officer

PhD Electrical Engineering and Applied Physics 
- Standford University

Dr Kenneth Yu brings with him 30 years of technology, product design and management 
experience. He spent the last 16 years with Lattice Semiconductor Corp during which 
he started and managed a subsidiary company in Shanghai, China. 

An expert in all facets of semiconductor equipment and technologies, Dr Yu has 
done memory and ASIC designs and is familiar with applications ranging from PLDs, 
processors, telephony ICs to CCD imagers. He co-authored 25 technical articles and 
holds 6 patents. 
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Board of Directors

Mr Steven Shen Hing, 48
Executive Director

Bachelor of Science, Electrical Engineering
- National Taiwan University

Mr Shen boasts over 20 years of experience in the electronics industry and was the 
General Manager of a distributor in Hong Kong joining the Group. Mr Shen is the 
President and co-founder of the FE for Advanced Micro Devices prior to Global (North 
Asia) Group of companies, and was instrumental in the establishment of FE Global 
(China) Ltd.

Mr Derek Loh Eu-Tse, 43
Lead Independent & Non-Executive Director
Chairman of Remuneration Committee

MA with Honours 
- Cambridge University 

An Advocate & Solicitor for the past 17 years, Mr Loh currently practices law at TSMP 
Law Corporation, where he is an Executive Director. He presently holds directorships 
in several listed companies, including Freight Links Express Holdings Ltd. Mr Loh 
chairs the Remuneration Committee in the latter. 

Mr Haji Zubir Bin Haji Harun, 58  
Independent & Non-Executive Director
Chairman of Audit Committee 

Diploma in Management
- MIM

Mr Haji Zubir was Vice President of Maybank Berhad, a position he had held for over a 
decade. He began his career with Maybank in 1972 and had held various management 
positions over a span of 31 years there, including Vice President of the Maybank 
Group and Chief Representative of Maybank in the Republic of Uzbekistan. Mr Haji 
Zubir was also appointed as the first CEO of Uzbek Leasing International, a Joint 
Venture between International Finance Corporation, European Bank Reconstruction 
and Development, National Bank of Uzbekistan and Maybank. Mr Haji Zubir is 
currently a Director of Dynamic Home Pro. Sdn Bhd, Simple Creation Sdn Bhd and 
DHP Resources Sdn Bhd. 
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Board of Directors

Mr Teh Kim Seng, 42
Independent & Non-Executive Director
Chairman of Nomination Committee
Chairman of Investment Committee

LLB (Leeds University, England)
- LLM (Cambridge University, England)

With over 19 years of experience in legal, mergers and acquisition, corporate finance, 
venture capital and financial services arenas, Mr Teh runs Netrove Ventures Corp, a 
regional boutique venture capital and business advisory firm headquartered in Hong 
Kong and with offices in Kuala Lumpur, Hanoi and Guangzhou. Residing in Hong 
Kong, Mr Teh initially worked as an attorney in London and then in Hong Kong, 
specialising in Corporate Finance and Mergers & Acquisitions. He then served as the 
Chief Operating Officer of a regional investment and advisory firm headquartered in 
Hong Kong for a number of years before founding Netrove Ventures Corp in 1999.  
Mr Teh is currently Chairman of Netrove Ventures Corp and sits on the boards of 
various privately owned enterprises across Asia.

Mr Timothy Lim Boon Liat, 44
Executive Director

Diploma in Sales and Marketing 
- CIMUK

Mr Lim brings with him over 22 years of experience in the regional semiconductor 
industry. He held various positions during his career including sales and management.  
He is also the Business Development Director for the Company. 
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Key Management

Mr B S Chakravarthy 
Managing Director
FE Global Electronics (India) Pvt Ltd

Mr Chakravarthy joined the Group in 1998, and brings with 
him over 20 years of experience in the electronics industry.   
Mr Chakravarthy worked for a private company for two-and-a-
half years after graduating with a Diploma in Electronics in 1988.  
In 1990, he founded his own electronic components trading 
business in India.  This was followed by the establishment of 
Decibels Electronics Pvt Ltd in 1995, through which he invested 
into FE-Decibels Electronics Pte Ltd, which is 70% owned by 
FE Global Electronics Pte Ltd. 

Mr Choi Young Ju 
Representative Director
FE Global Electronics Korea Ltd

Mr Choi has over 20 years of experience in the electronics 
industry. Prior to joining the group in 1998, he was in charge of 
the sales department in Woo Young Tech Ltd.  Mr Choi holds 
a B.S. degree in Electronic Engineering from the University of 
Incheon.

Mr Jia Tiejia 
Director & Deputy General Manager
Nanjing Dragon Treasure Boat Development Co., Ltd. 

Mr Jia joined the Group in 2001 as General Manager for 
Dragon Technology Distribution Co., Ltd. in HK and China.  
He has many years of experience in Chinese government and 
telecommunication industry.  His previous experience includes 
diplomat for the Chinese embassy in Africa, division head 
for Ministry of Foreign Trade in Beijing, managing director 
for Lucent Technology Microelectronics Group in Greater 
China.  Mr Jia holds an MBA degree from Thunderbird, USA. 
He started his new management career for reconstruction of 
Zhenghe Treasure Boat in Nanjing on behalf of Dragon Group 
since 2006.

Mr Joe Yau 
General Manager
Dragon Technology Distribution (HK) Limited 

Mr Yau joined the Dragon Group in 1999.  He brings with him 
10 years of experience in component distribution.  He is a 
graduate from the University of California, Irvine with B.A. in 
Business Administration. 

Mr Lenus Kho 
General Manager
FE Global Electronics Pte Ltd

Mr Lenus Kho joined the Group in 1997 and has over 20 
years of experience in the regional semiconductor industry.  
He has a Diploma in Electronics Engineering from Ngee Ann 
Polytechnic and a Diploma in Sales and Marketing from the 
Marketing Institute of Singapore. 

Mr Mandie Chong Man Sui 
Marketing Director of 
Dragon Technology Distribution (HK) Ltd.

Mr Chong is a veteran with over 25 years experience in the 
semiconductor industry.  He holds a Bachelor of Science 
in Engineering from the National Taiwan University and is 
knowledgeable and well acquainted with the Hong Kong and 
China markets.  
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Key Management

Mr Robert Sawhill 
Chief Executive Officer & Executive Director
Spire Technologies Pte Ltd 

Mr Sawhill joined the Dragon Group in 1996.  He founded Spire 
Technologies in 1993, after spending 8 years at Reliability Inc, 
where he last held the position of Technical Advisor of the 
company’s Singapore subsidiary.  His previous experience 
at Reliability Inc. includes managerial and technical roles in 
system design, quality assurance, production and customer 
service.  Mr Sawhill holds Bachelor of Science degrees in 
Electronics Technology and Computer Architecture Design 
from the University of Houston, USA, as well as an Associate’s 
Degree in Communication (RF) Technology from the Tarrant 
County Junior College, USA.

Mr Steve Ahn Sang Ho 
Head of Distribution, DGI 

Mr Ahn has been with the organisation for more than 8 years as 
the head of the Dragon Group. He has been in the electronic 
industry for over 25 years.  After graduating with a Degree in 
Electronic Engineering from Yonsei University of Korea, he 
joined Samsung as an electronic engineer.  Thereafter, he 
progressed on and joined various semicon companies like 
Advanced Micro Devices, Motorola and Lattice.  Mr Ahn was 
the Vice President of sales at a Korean Distribution company 
before joining the Dragon Group.

Mr Yeo See Chye
Chief Financial Officer, FE Global (North Asia) &
Acting Chief Financial Officer, DGI 

Mr Yeo joined the Dragon Group in 2000.  He is the Chief 
Financial Officer for Dragon Technology Distribution (HK) 
Limited and was appointed the Acting Chief Financial Officer 
of DGI on 1st September 2009.  Mr Yeo previously worked with 
BDO Binder Public Accountants, Penang and Deloitte Touche 
Tohmatsu International Public Accountants, Kuala Lumpur.   
Mr Yeo is a graduate from the Northern University of Malaysia 
with a Bachelor of Business Administration degree.  He also 
has an ACCA degree from the Association of Chartered 
Certified Accountants.

Mr Zhao Zhigang 
Director
Nanjing Dragon Treasure Boat Development Co., Ltd. 

Mr Zhao joined DTB since it was established four years ago 
as a shareholder representative for the Nanjing Gulou District 
Government.  Mr Zhao has more than 18 years of experience 
in various government posts and 20 years in business 
management.  He has held various senior positions in different 
fields in his career as deputy factory director, factory GM, 
head of librarian, culture bureau director, general manager 
and chairman, etc.  He has a BA degree and a title of Senior 
Economist. Now he is holding a position of Standing Member 
of Political Consultative Conference in Gulou District. 

He has also held several key positions as Chairman and GM 
for Zhenghe Shipyard Relics Culture Management Company, 
Co-chair for Jiangsu Province Zhenghe Study Society and 
Deputy Director for Jiangsu Zhenghe Navigation Culture Fund.  
Mr Zhao is one of the founders for reconstruction of Zhenghe 
Treasure Boat in Nanjing.
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FINANCIAL HIGHLIGHTS

RESULT OF OPERATIONS 2005 2006 2007 2008 2009 
US$’000 US$’000 US$’000 US$’000 US$’000

STATEMENT OF THE GROUP RESULTS
Revenue 384,096 352,309 320,466 300,840 231,126 
EBITA 9,127 7,140 5,837 102 (1,080)

Profit before income tax 4,441 (7,650) 2,547 (5,894) (6,913)
Income Tax (255) (653) (761) (1,068) (1,047)
Profit for the year 4,186 (8,303) 1,786 (6,962) (7,960)

Attributable to:
Equity holders of the Company 3,698 (8,542) 2,180 (6,810) (7,010)
Minority interests 488 239 (394) (152) (950)

4,186 (8,303) 1,786 (6,962) (7,960)

Earning/(loss) per share (cents) 2.8 (5.9) 1.4 (3.0) (3.1)

FINANCIAL POSITION OF THE GROUP 
Intangible assets 9,525 1,290 8,172 7,731 6,604 
Property, plant and equipment 9,296 8,836 10,361 9,188 4,691 
Investments 10,479 1,144 1,595 2,048 987 
Other assets - - - 1,664 0 
Current assets 95,634 110,470 118,831 107,556 98,817 
Total Assets 124,934 121,740 138,959 128,187 111,099 

Equity attributable to equity holders of the Company 37,029 33,215 31,291 23,545 16,952 
Minority Interests 3,020 1,646 5,477 5,103 4,156 

40,049 34,861 36,768 28,648 21,108 
Other long term & deferred liabilities 11,662 4,561 4,875 1,348 1,688 
Current liabilities 73,223 82,318 97,316 98,191 88,303 
Total Equity and Liabilities 124,934 121,740 138,959 128,187 111,099 

NAV per share (cents) 16.52 14.82 13.96 10.51 7.57 
Weighted average number of share in the year 224,081,456 224,081,456 224,081,456 224,081,456 224,081,456 

TURNOVER AND PROFITABILITY
Analysis by Activities

Turnover
Electronics Distribution & Manufacturing 377,914 344,702 313,155 294,808 228,303 
Semiconductor Test & Consumables 6,182 7,269 7,184 6,032 2,823 
Technology Investments & Others - 338 127 - -

384,096 352,309 320,466 300,840 231,126 

Group profit/(loss) before tax
Electronics Distribution & Manufacturing 7,061 (6,681) 2,780 3,372  2,205 
Semiconductor Test & Consumables (439) 504 (347) (453)  (3,813)
Technology Investments & Others (2,646) (2,672) 114 (8,813)  (5,305)
Semiconductor Equipment & Services 465 1,199 - - -

4,441 (7,650) 2,547 (5,894)  (6,913)
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



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 
 



                   


                  


      

                   


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


  


    
                  


     
             

                      
                 


              
                
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

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
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          
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                 
             







   

  





   

   

   

   

   

   

   


               


  
  
 
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




    


  
   
  

       


                 






 

                  
                 
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
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   
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


 
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                  
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
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
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
 
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

       
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
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



       


                  






                    
          
                  
                



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





 




























      

      

      

      
      
      
      
      
      








                  


                 





 





               





 








           
  
                  


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




    



 


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                 
            















Dragon Group International Limited   •   Annual Report 2009  •  Page 7



aê~Öçå=dêçìé=fåíÉêå~íáçå~ä=iáãáíÉÇ===√===^ååì~ä=oÉéçêí=OMMV==√==






 

                  





     
 









               









               






               
               











               


    





    

                



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







  

        

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                  






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





 

                






                 




                



  

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Appendix 2

Directors’ Report and 
Audited Financial Statements



Financial Report

1	 Directors’ Report

5	 Statement by the Directors

6	 Independent Auditors’ Report

7	 Consolidated Income Statement

8	 Consolidated Statement of Comprehensive 
Income

9	 Statements of Financial Position

11	Statements of Changes in Equity

13	Consolidated Cash Flow Statement

15	  Notes to Financial Statements
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















  




   




            
                    





                    


















   
   






 
   
    
    
   
   
    
   
   
    
   
   
    
   
 
   
   
    


Dragon Group International Limited   •   Annual Report 2009  •  Page 1



aê~Öçå=dêçìé=fåíÉêå~íáçå~ä=iáãáíÉÇ===√===^ååì~ä=oÉéçêí=OMMV=√=m~ÖÉ
























 
   
   
    


  




         






    

 





 


               






                

              




    

                
      
                 



 





   
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




 


                 




 
 
 


 



 



 

 

 



 

 



 



 






  









                   



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









                  

                 



 



             



 



       



 

 

 



                   



              




     





















 
 







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







            

         





 












 
 






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






               








                
               
               
               







                   




 



                









         

                  
   




                   




















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





 
  





    
   
    

    
    
    
    
    
    

    

    

    

    

    

    
    
    
    
    
    
    
    
    
   

  
   

    

    
   
   
    
   
   
    
   
   
    
   
















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







 
  





    
   
    

    

    

    
    
    
    

    
    

    

    
    
    
    
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







     

   
  

  
  


      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      

      

      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      

      

      
     
     

      
      
      
      
      
      
      
      
      
      
      


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






     

   
  

  
  


      
   
      
      
      
      



     

            
      
      
      
      
      














































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







 
























































        

        

        

        

        

        

        




        

        

        

        

        

        









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







 




















   

   

   

   

   

   




   
   

   

   

















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







 




















   

   

   

   

   

   




   
   

   

   

















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





    
    
   
   
   

   
   

   
   
   
   
   
   
   
   
   
   
   
   
   
   

   
      
   
   
   
   
   
   
      
   
   
   
   
   
      
   
      
   
   
   
   
   
   
   
   
   
   
   
      
  
  












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






   
   
    
    
    

    
    
    
    
    
    
    
        
    
        
    
    
    
    
        
    














































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





 


         
              










    






 


 

 



           

 


 


              



 


 


               



 


 

 


          
               


     


   














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





 

 


 


 






 
 
 


 
 
 








 


   
               
            





 






 


             






 


              
             
   














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




 

 


 


 


  



 

                



 

  
              

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





 


 


 













 

 

 

 

 

 

 

 

 

 

 

 

 


 

 

 

 

 

 

 

 

 

 

 

 

 
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





 


 

 

 

       
   







                  
                
 
                  
  
                    



 




 




               


 


        
                



 


              
        

   

                 
              



 


               
                











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




 

 


 

 


              
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


  


            
















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





 


 


 

                

              
  

   



               

              
           
             





 


     

                
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
                     

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


 

 

 



                



 

 

       



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


  


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
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


 



                




 


 


              



                 




                 





                  
                
               


    
       


              
    

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




 

 


 

                 





       

                
                  


                



      





  


              

       



               
            
     
               
           



  


                  





  


 







  


                  


 










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




 



                     


                   

                



 
 
    
     
     
     
     

 



 

 

 







 

             
                  


 
 




                  
                  
                



 


                 







               
      












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




 




 



    
         
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



 




                 




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


 

 


 

 

 
     
    




              

         
                  
                



 



                  






  
                  
               


                 

                
          
               

                








 





 

                 
        
    
               

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


 
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

 

 

 

 








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





 


 

 

 

                  



       




 
 

                 
                



 


 



             




               
 



                

                    


 







                 












                 











Dragon Group International Limited   •   Annual Report 2009  •  Page 28



aê~Öçå=dêçìé=fåíÉêå~íáçå~ä=iáãáíÉÇ===√===^ååì~ä=oÉéçêí=OMMV=√=m~ÖÉ






 


 


 


 

 




 


                    





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               
                 






      

    


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


 




    
              
        
                 










                 
               
          







          














                  
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




 


 





 



 


 


















         
         

         

          

                    

          

          

          

          

          

          

          

          

          

          

                    

                    

                              

          
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





 
  

 


















          
          

          
          

          
          
          

          
          

          
          

          

          
                    
          
          

          
          

          
          

                    

                    


 

                       


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





 

 

 




  
    
    

    

    

    

    

    

    

    

    

    

    

    

    

               



 

               



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





 

 





 



 



      
      
      
      
      
   


 

  
 
 

 





 

  
 
 

 



 


     
       

     
     

 



 




 




    
 


  

 



        




  

 


      



  


    
      

 


 



  

      
 


 





  

      
 


 




  

      
 


 




  
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









     




 



 



      
      
 


   

    
    
      

 


 



  

      
 


 






  

       
 


 




  

      
     
       
 




 



  

      
    
      

 


 



  

      
 




 


  

      
 


 




  

      
 


 


  

      
   
      

 


 


  


 


     
    
      

 


 



  





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




 


  


 
  

 


 
 
 
 
 
 
 
 

 
  


 


 
              



 

 


 


 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 





 
 


  










Dragon Group International Limited   •   Annual Report 2009  •  Page 36



aê~Öçå=dêçìé=fåíÉêå~íáçå~ä=iáãáíÉÇ===√===^ååì~ä=oÉéçêí=OMMV=√=m~ÖÉ









 
  
  

   
   
   
   
   
   

    
 


 


 
  
  


   
   
   
   
  
   
   
   


 
 








 


 
  
  


   


  

   
   
   
   

     
   
   

    
 









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





 


 
  
  


  
 
   
   
   
   
   
   
   

    
 


 


 
  
  

   

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
 


 


 
  
  

   



  
  
  

  
  
   
   
  
  
   
   
 
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





 
 
 




 
  
  

 
  
  
  
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                  
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
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 

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 




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


 

 




 
  
  

   
  
  
    
  
  
   



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









 


 






















      
      

      

      

      

      

        

      

      

      



     

      

      

      

      

      

      

      

      

      



     

      

      

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







 

                




 
 

                 


                   

              




         


 



 
 
 


                  






 

                




 


  
    
    

    
     

  













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









 


 































      

       
       
       
       
       
       
       
       



      
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

 

               

              






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









 


 
  
  

  
   
   

    
   

   
   
   

    
  

               




 



 


  
    
    

    
     
     

    
    


 

    



 
  
  



  

  
  

   
  


  
  

    
  

  

  
  


  



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









 


  
    
    

 
    
    

     
    

     
   

     
     
     

     
 

    





 

 


  
    
    
    
    
    
    
    
    
    

    
    




       

     


                 


 
 


 
 









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












  
    
    
    
    
    
    
    
    
    
    
    
    
    
    

    
    

    

    



               

 


                

                 




 


 
  
  

 

  
  
  
   
  



    















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









 





               




    
        
        
        
        
        
        
        
        
        
        
        
        







  
    
    
    
    
    

    
    
    
    

    


 






     

     
                  
                 














Dragon Group International Limited   •   Annual Report 2009  •  Page 48



aê~Öçå=dêçìé=fåíÉêå~íáçå~ä=iáãáíÉÇ===√===^ååì~ä=oÉéçêí=OMMV=√=m~ÖÉ










 


  
    
    

 
    
    
    
    
    
    
    
    
     
    
     
  


               





 
 

  
    
    

 
    
    
     
  








 


    
    
  
   
   

     
   
   

  


 

   



                  




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









 

 


 

 
  
  





  
  
  
  
  
  

   
  


  

  
  

    
  


   
  

                 

               




 


  
    
    




 
     
     

          


                   



 


                 








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









 


                

                




 


  
    
    


    
    
     
 




 


  
    
    


    
    
    
    
    
    
    

     
     
 
                



               







 

       




 

 

                  








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









 

 

    



 


 

  













 


 
  
  

  
  
  
   
  


 


  
  
    
    

    
    
    
    
    
     
    
     
 
    
    
     
 
                 


                


      
              




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









 


 
  
  

    


   
    
    

     
 
                   




 

 


 
 
 


                







 


 
  
  



  
  
   
  

            



                   

    




 

 




 
  
  


  
  
   
  
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









 

 



 

               



 




 

                      

                



 

 


              



  
    
    


   

    
    
   
   

    
   

   
    
    

    
   

   
    
    


   

    
    

 
 



                     



                  









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









 




 
  
  


  
  
  

   
  


  
  

   
  

    







 

 




                 



 


                     














 
 




                













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









 


 





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

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

  














    



   



    















    
    
    
    

    
    















    
    
    
    
    
    
    
    
    
    
    
    


    















    
    
    
    
    
    















    
    
    
    
    
    
    
    
    

Dragon Group International Limited   •   Annual Report 2009  •  Page 56



aê~Öçå=dêçìé=fåíÉêå~íáçå~ä=iáãáíÉÇ===√===^ååì~ä=oÉéçêí=OMMV=√=m~ÖÉ










 


 





































































  














    



   



    















    
    
    
    
    

    
    















    
    
    
    
    
    
    
    
    
    
    


    















    
    
    
    
    
    
    
    















    
    
    
    
    
    
    
    
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









 


 





   





                






   
     



 
  
    
    
    

    

    

    

    

    

    

    

    





       



























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









 


 


 

        
                



 

               





                 
      



  
  
    
    
   
     
     
   
     
     

       
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
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




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








 



 

   
  
 

     
       
     
     
     
     



    
   
     
     
     
     
     
     
     
     
     
     
     
   
     
     
 



 
    

  



         



 

           



 

 



 

 



 

                



 




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






 






                     


      
 



 
  





    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    


                  




 






 

 






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Statistics of Shareholdings
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






  
  
   
    





 


   


  
          

          
          

         
       



   
        
      

      
      
      
      
      
      
      
      
      

      
      
      
      
      
      
      
      
      
      
      

        




        
        
        
        

                      








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










 




                   

  
  
 
  
    
    
   



  


 


 

 

    

 
  
  






 




 

  


 

       
                



                 





 


              


   
   
              

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




                



 





                 

              
               
                   



 





 


   


     
 


 

 





 


 


                  

             
                  


       




 





 




 


 

 


                  

              
                

                   
                   


Dragon Group International Limited   •   Annual Report 2009  •  Page 2



aê~Öçå=dêçìé=fåíÉêå~íáçå~ä=iáãáíÉÇ= = = √= = = ^ååì~ä=oÉéçêí=OMMV=√= = 






     



 












 

        





 





 





 








        
                



     
    
         
                   
     



     
    
                     

          







 

  
 
      

 

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Appendix 5

Proxy Form





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