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The Dragon Group International Limited (“Dragon 

Group” or “DGI”), previously known as Flextech 

Holdings Limited, was founded in 1990. The 

Dragon Group provides distribution and services 

collaborating with a number of best-in-class 

suppliers to provide in-depth product and solutions 

expertise to its customers in key regional markets. 

The shares of the Dragon Group are quoted on the 

mainboard of the Singapore Exchange. In June 

2006, the Dragon Group became a subsidiary of 

mainboard listed ASTI Holdings Limited (“ASTI”), 

an integrated group of companies manufacturing 

equipment and providing services to the 

semiconductor and healthcare industries. The ASTI 

group provides an integrated range of services 

comprising Backend Equipment Solutions & 

Technologies (“BEST”), Precision Engineering and 

Distribution & Services. 

Headquartered in Singapore, the Dragon Group is 

the distribution and services arm of the ASTI group 

of companies. It has subsidiaries and representative 

offi  ces across Hong Kong, China, India, Indonesia, 

Korea, Malaysia, Philippines, Taiwan and Thailand. 

For more information please visit our website at 

www.dragongp.com
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Dear Shareholders, 

I am pleased to present our fi rst annual report 

under the name of “Dragon Group International 

Limited”. After more than one year of restructuring 

and reorganisation, we have transformed Flextech 

Holdings Limited into a diff erent organisation. It now 

has a  clear vision, a new identity and an expanded 

presence having  acquired two new businesses with 

strong presence in Hong Kong and China. 

The branding exercise that began in FY2006 brought 

in its wake, a name change. In October 2007, Flextech 

Holding Limited changed its name to “Dragon 

Group International Limited”. When completed, this 

exercise will culminate in an identity change for the 

Dragon Group. The new identity will better refl ect our 

business and the future thrust of our organisation. 

Our metamorphosis has begun.

Led by ASTI Holdings Limited, our reorganisation 

eff orts over the last few years have breathed new 

life into our group of companies. Today, under 

the umbrella of the ASTI group are ASTI Holdings 

Limited - our manufacturing solutions arm, Dragon 

International Limited – our distribution and services 

arm and Advanced Systems Automation Limited – 

our precision engineering specialist. Nonetheless, we 

have not deviated from our core businesses. Rather, 

we have redefi ned our approach and the focus of 

each individual business segment. Going forward, we 

aim to improve the fi t among the three companies so 

that they can add value to each other, jointly serve a 

broader spectrum of customers and create value for 

their shareholders. 

FY2007 saw the entry of Dragon Technology 

Distribution Co., Ltd (“Dragon Tech”) and Dragon 

Trading (Shanghai) Company Limited (“Dragon 

Shanghai”) into Dragon Group International Limited. 

Opening new gateways to China, these new business 

units eff ectively enlarged, expanded and broadened 

our reach. With their entry, the Dragon Group now has 

eleven offi  ces in Hong Kong and China with a staff  

force of more than two hundred and fi fty employees.

China, a country yet to release its potentials, will 

become increasing important for Dragon Group. 

Over the last two decades, businesses have sprung 

up randomly in China as investors rushed to tap fi rst 

entry benefi ts. This in turn propelled and hastened 

China’s economic development. In recent years, faced 

with increasingly competitive pressure, businesses 

in China fi nd themselves grappling with aggressive 

price competitions and narrowing margins. These 

issues are poised to ignite consolidation as the 

market becomes increasing congested. To prepare 

ourselves for the challenges ahead, we speeded 

our integration eff orts across the entire DGI group. 

Through this exercise, we will review and rationalise 

our resources, identify non-core assets for divestment 

and redeploy resources to strengthen our key business 

areas. 

On the business front, aff ecting our performance this 

year were the weak sentiments in the IT industry, the 

slowdown in our independent trading division and 

the impact of our exit from the consumer electronics 

business in the fi nal quarter of the year. Consequently, 

in FY2007, our revenues contracted from $542.9 

million to $460.8 million despite the consolidation 

of the eight-months accounts of the two newly 

acquired businesses. Gross profi tability on the other 

hand, improved, rising from 7.7% to 9.6% due to the 

higher contribution from our distribution business 

and the removal of lower margin businesses from our 

portfolio. Included in our performance this year is a 

$6.8 million exceptional gain from the disposal of 

quoted investments. Together, these events gave 

rise to a $2.6 million net profi t after tax, which is an 

improvement over the $12.8 million loss reported in 

FY2006. Another signifi cant improvement was the 

$16.1 million increase in our cash and bank balances, 

which rose from $22.6 million to $38.7 million at the 

close of FY2007.

Into the new fi nancial year, we will continue to 

review our business and augment our organic 

growth with acquisitions of businesses that are 

complementary, synergistic and meet our internal 

criteria. To support our acquisition eff orts, we will be 

looking for opportunities to further increase our cash 

balance and strengthen our balance sheet. 

Geographically, we will continue to expand our 

presence in China. To tap into the potentials in the 

Chinese market, we have to align ourselves closely 

with the culture and business practices in China. 

Facilitating these eff orts are our re-branding exercise 

and our joint venture with the Nanjing government 

to reproduce the treasure boat. This boat is similar 

to the 63 vessels that Admiral Zheng He used in 1405 

during his seven great naval expeditions to the West. 
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The treasure boat is not only a vessel. It demonstrates 

China’s maritime capabilities. Since the 11th century, 

Chinese ships and charts had surpassed all others but 

hitherto they had remained in eastern waters. At the 

height of the Ming expansion, they lead the world in 

maritime exploration. Over the next three decades, 

Chinese ships sailed round Southeast Asia, crossing 

the Indian Ocean to East Africa, the Red Sea and 

Persian Gulf. Wherever they went, Zheng He and 

his ambassadors established diplomatic contacts, 

extending China’s tributary network. Their eff orts 

brought China to the world.  Through their cultural 

exchanges, trade fl ourished. Together they brought 

China to the height of its prosperity under the rule of 

emperor Yongle (1403 – 1424)*.

 

Like the treasure boat, there are many intrinsic 

values within the Dragon Group. Our distribution 

network is a strong conduit that enables us to reach 

out to diff erent parts of China. Growing affl  uence 

and the rise of consumerism in China will bring 

other numerous opportunities. While electronics will 

remain as one of our core businesses, we will look 

to better utilise our distribution competencies. The 

Dragon Group will increasingly become a China-

centric Asian business. Having invested in the 

construction of this conduit, we are ready to help 

connect the world with China, assuming the role of an 

envoy and a proponent of economic prosperity amid 

universal cultural diversities.  

The new fi nancial year is fraught with uncertainties 

due to issues created by rising energy prices, the 

weak US dollar, adverse impact of the US sub-prime 

mortgage crisis and the risks of a recession in the 

US. We expect the slowdown in the fi nal quarter of 

FY2007 to continue into the fi rst six months of the 

new fi nancial year. Nevertheless, we will continue 

with our eff orts to rationalise our product lines and 

reorganise our business to achieve better effi  ciency 

and enhance our competitiveness. In view of the 

prevailing uncertainties around the world, we will be 

vigilant in the management of our business and are 

cautious about our prospects in the new fi nancial 

year. 

In closing, I would like to thank all our customers, 

bankers, principals and business associates for 

your support during the year. To all our employees, 

we appreciate your commitment and hard work 

that have help weathered us through the challenging 

business environment. Last but not least, to our 

shareholders, thank you for your trust and confi dence 

in our board and management. Together, I am 

confi dent that we will set an exciting new paradigm 

for the Dragon Group in the not too distant future.  

DATO’ MICHAEL LOH SOON GNEE 
Executive Chairman

* Source: Chronicle of the Chinese Emperors by Ann Paludan, 1998 Thames & Hudson Ltd, London
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We are replicating the Dragon Treasure Boat 

that Admiral Zheng He used during his seven 

great naval expeditions to the West in 1405.

The Chinese invented the compass in 

the 11th century and at the height of 

the Ming expansion, the Chinese led 

the world in maritime exploration. 

An artistic calligraphy of 

the word “Dragon” in gold.

Transformation
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“This re-branding exercise will 

bring us closer to our vision 

to develop the Dragon Group 

into a major distribution and 

services provider for the 

China market.”

OPERATIONS REVIEW

Following our acquisition by ASTI Holdings 

Limited on 1st July 2006, we embarked on our 

organisational restructuring. This exercise, which 

commenced in FY2006, continued into FY2007. In 

May 2007, the Company has completed the acquisition 

of the business and goodwill of Dragon Tech including 

the business name “Dragon” and certain assets related 

thereto; and the entire issued and paid up share capital 

in Dragon Shanghai.  With the addition of these two 

new business units, we now have 11 offi  ces and a 

total staff  strength of more than 250 employees in 

Hong Kong and China. Following these acquisitions, 

we also consolidated the eight months fi nancial 

contributions from our two subsidiaries into our 

accounts in FY2007. 

The acquisition of Dragon Tech is a strategic move. 

Dragon Tech is not only well established in the 

communication market, its design development 

and demand creation capabilities also command 

better margins relative to our existing distribution 

business. By integrating the new competencies from 

Dragon Tech, we are able to enhance the future 

growth of the Dragon Group with our entry into 

the wireless infrastructure, optical networking and 

mobile internet devices industries.

Another signifi cant highlight this year was our name 

change. In October 2007, we changed our name 

from Flextech Holdings Limited to Dragon Group 

International Limited. At the same time, we adopted 

a new logo – the symbol of a dragon – to complement 

our new name, and subsequently, our new identity. 

This re-branding exercise will bring us closer to our 

vision to develop the Dragon Group into a major 

distribution and services provider, further expanding 

our reach into the China market.  
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Refl ections

In line with our re-branding exercise, the Group also 

undertook a US$6.0 million investment in a joint 

venture with the Nanjing government to construct 

the ZhengHe Treasure Boat. Held under the umbrella 

of a joint venture company Nanjing Dragon Treasure 

Boat Development Co., Ltd, this investment was 

approved by our shareholders at our Extraordinary 

General Meeting held on 5th October 2007. 

REVIEWING OUR BUSINESS DIVISIONS

Electronics Components Distribution
The performance of our electronics components 

distribution division, FE Global Electronics (“FEG”) was 

weaker in FY2007 due to sluggish market conditions. 

Revenue contribution from FEG was lower this year, 

declining by 15% from $531 million in FY 2006 to 

$450 million .

On the other hand, we saw an improvement in our 

gross profi t from our distribution due to the shift in 

our strategy to focus on profi table businesses and 

our exit from businesses yielding lower profi t 

margins. At the close of FY2007, FEG’s gross profi t 

margin rose from 7.2% in FY2006 to 9.3% this year. 

FEG reported a net loss of $0.2 million in FY2007. 

This is a signifi cant improvement when compared to 

the net loss of $11.6 million reported in the previous 

fi nancial year. 

Semiconductor Test and Consumable
Spire Technologies Group (“STG”) reported a net 

loss of $0.6 million in FY2007 compared to the net 

profi t of $0.7 million last fi nancial year. Aff ecting the 

performance of STG this year was the one time write-

off  of a licensing fee of $0.3 million and the start up 

costs incurred for the establishment of a probe card 

facility in the Philippines at the end of 2006. While 

the new facility brings us closer to customers 

operating from the Philippines, the start up costs for 

this facility aff ected our performance this year. The 

one time write-off  of the $0.3 million licensing fee 

is due to our exit from the NuSignal service business, 

in view of its slow acceptance rate by the market . 

OUR FINANCIAL PERFORMANCE 

The volatility and low visibility in the technology 

sector brought with them many challenges. We saw 

lower contribution from our independent trading 

division and in anticipation of the weakening 

consumer electronics demand, we took a decision in 

the fi nal quarter of FY2007 to exit from the consumer 

electronics business. Together, these factors gave rise 

to resulted a 15% decrease in our revenues, which 

declined from $542.9 million in FY2006 to $460.8 

million in FY2007.
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Our gross profi t margin was higher this year due to 

the shift in our business strategy to focus on driving 

our profi tability as opposed to revenue generation. 

Other factors include the reasonably good gross 

profi t margins generated by our two new business 

units, the existing business of subsidiaries and the 

elimination of lower profi t margin businesses during 

the year. As a result, our gross profi t margin rose from 

7.7% (FY2006) to 9.6% in FY2007. 

Operating expenses were higher this year due to the 

consolidation of the operating expenses of our two 

new business units. Selling and marketing expenses 

rose 25% from $16.5 million in FY2006 to $20.7 million 

and general and administrative expenses rose from 

$17.6 million in FY2006 to $20.3 million. Financing 

costs increased from $5.4 million to $6.7 million 

due to the higher fi nancing needs of our subsidiary 

companies. 

We closed FY2007 with a net profi t after tax of $2.6 

million, which is an improvement when compared 

to the net loss of $12.8 million reported in the 

previous financial year. During the year, disposal 

of quoted investments in ordinary shares of ASTI 

Holdings Limited contributed a gain of $6.8 million. 

At the close of FY2007, the total assets in our balance 

sheet rose from $187.6 million to $199.8 million. 

One of the key balance sheet items was the increase 

in our intangible asset balance, which rose from 

$2.2 million in FY2006 to $11.8 million in FY2007. 

This is the goodwill relating to the acquisition of 

the business of Dragon Technology in the second 

quarter. 

Other signifi cant changes in the Group’s balance 

sheet this year include the $13.2 million increase 

in inventory due to the additional stocks from our 

newly acquired businesses, and the $22.9 million 

reduction in quoted investments as a result of 30.5 

million ASTI shares used to acquire Dragon Tech 

and the placement of 73.7 million ASTI shares. Trade 

debtors’ balance was also lower this year due to the 

lower turnover from the electronics division. 

Operating activities generated $16.1 million cash 

flow due primarily to the cash inflow from the 

disposal of quoted investments during the year. 

Cash and bank balances amounted to $38.7 million, 

which is higher than the balance of $22.6 million 

reported in the previous fi nancial year. 

Trade creditors’ balance rose from $85.8 million to 

$94.9 million due the additional purchases from our 

newly acquired businesses in the second quarter of 

the year. To fund the increased working capital needs 

of our new subsidiaries, our bank borrowings rose 

from $39.5 million to $42.1 million in FY2007. 

LOOKING AHEAD 

Into the new fi nancial year, we will continue to 

integrate the businesses of our two newly acquired 

business units with our current operations in 

Singapore and the region. In view of the uncertainties 

in global economic outlook, the weakening of the US 

Dollar and the potential impact of the US sub-prime 

mortgage crisis, we will adopt a cautious approach to 

our business management. 

To improve efficiency and reduce resource 

duplication, we will be reviewing and rationalising 

our resources. Assets that are non-core will be set 

aside for divestment and the proceeds redeployed 

to strengthen our core business areas. 

We plan to augment our business growth with 

acquisitions. Corresponding to this strategy, we 

will continue with our search for businesses that 

will add value and support the future growth of 

the Dragon Group. 

ALEX ONN SIN CHING
Chief Executive Offi  cer 
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The Dragon Group 
is a distributor of 
electronic components 
providing “design-in” 
and research and 
development 
capabilities to 
customers in the 
electronic industry. 

Value Creation

Dragon Group is the distribution 

arm. Headquartered in Singapore, we have 

an extensive reach into the surrounding 

Asian countries and Greater China. Our 

distribution capabilities within the Dragon 

Group pave the way for the ASTI Group to 

fi rm its footing in the China market, where 

there are abundant potentials for the 

growth of the semiconductor industry. 
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ASTI leads our thrust into the 

semiconductor industry. Our vision 

solutions are internationally renowned. 

Over the years, ASTI has invested in research 

and development, continually upgrading 

our vision technology, maintaining our 

lead in this specialised niche area in the 

semiconductor industry. 

ASA is our precision engineering arm. At 

ASA, we provide equipment (“Equipment”) 

and equipment contract manufacturing 

services (“ECMS”) to customers from the 

semiconductor, healthcare and scientifi c 

industries. With our precision engineering 

capabilities, ASA is able to support the 

requirements of the ASTI Group. 

 



Mr Haji Zubir Bin Haji Harun, 56
Independent & Non-Executive Director

Chairman of Audit Committee

Diploma in Management

MIM

Mr Haji Zubir was Vice President of 

Maybank Berhad, a position he has held 

for over a decade. He began his career with 

Maybank in 1972 and had held various 

management positions over a span of 35 

years there, including Vice President of the 

Maybank Group and Chief Representative 

of Maybank in the Republic of Uzbekistan. 

Mr Haji Zubir was also appointed as the 

fi rst CEO of Uzbek Leasing International, 

a Joint Venture between International 

Finance Corporation, European Bank 

Reconstruction and Development, National 

Bank of Uzbekistan and Maybank. Mr Haji 

Zubir is currently a Director of Dynamic 

Home Pro. Sdn Bhd, Simple Creation Sdn 

Bhd, Unggul Hormat Sdn Bhd, Triumphant 

Network Sdn Bhd, DHP Resources Sdn Bhd 

and EC Partners Sdn Bhd. 

Dato’ Michael Loh Soon Gnee, 52
Executive Chairman

Bachelor of Arts

Double major in Business Administration & 

Chemical Engineering 

State University of New York, Buff alo, USA

Dato’ Loh has a distinguished career in the 

semiconductor industry. He brings with 

him more than 28 years of knowledge and 

experience in wafer fabrication, research 

and development and the assembly, 

testing and distribution of semiconductor 

products. Having spent 20 years in the 

Silicon Valley, USA, Dato’ Loh has abundant 

practical business experience and a vast 

network of contacts in the semiconductor 

industry.

 

Dato’ Loh is the Executive Chairman of 

the SGX-Mainboard-listed ASTI Holdings 

Limited and SGX-Catalist listed Advanced 

Systems Automation Limited.

Mr Alex Onn Sin Ching, 53
Executive Director & Chief Executive Offi  cer

Advanced Diploma in Polymer Technology

South Bank Polytechnic of London 

Diploma in Marketing

Marketing Institute of Singapore 

A seasoned IT electronics industry 

executive with over 25 years of experience 

in sales, marketing and management 

honed from stints with Texchem, Corning 

Asia, Dynamar and Norplex Oak, Mr Onn 

has been integral to the development of 

the Group. 

Mr Onn is CEO and one of the founders of 

FE Global Electronics Pte Ltd, a wholly 

owned electronics distribution division 

of Dragon Group International Limited. 

He currently holds directorships in 33 

companies under the FE Group, an active 

operating unit of the Dragon Group.
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Mr Derek Loh Eu-Tse, Mr Teh Kim Seng and Mr Steven Shen Hing.



Leadership

Mr Derek Loh Eu-Tse, 41
Independent & Non-Executive Director

Chairman of Remuneration Committee

MA with Honours

Cambridge University

An Advocate & Solicitor for the past 14 years, 

Mr Loh currently practices law at TSMP 

Law Corporation, where he is an Executive 

Director. He presently holds directorships in 

several companies, including Equation Corp 

Limited and Freight Links Express Holdings 

Ltd. Mr Loh chairs the Remuneration 

Committee in the latter. 

Mr Teh Kim Seng, 41
Independent & Non-Executive Director.

Chairman of Nomination Committee

Chairman of Investment Committee

LLB (Leeds University, England)

LLM (Cambridge University, England)

With over 19 years of experience in the 

legal, mergers and acquisition, corporate 

fi nance, venture capital and fi nancial 

services arenas, Mr Teh runs Netrove 

Ventures, a regional boutique venture 

capital and investment advisory fi rm 

headquartered in Hong Kong and with 

offi  ces in Kuala Lumpur, Hanoi, Guangzhou 

and Beijing. Residing in Hong Kong, Mr 

Teh initially worked as an attorney in 

London and then in Hong Kong, specialising 

in Corporate Finance and Mergers & 

Acquisitions. He then served as the Chief 

Operating Offi  cer of a regional investment 

and advisory fi rm headquartered in 

Hong Kong for a number of years before

founding Netrove Ventures in 1999. Mr 

Teh is currently Chairman of Netrove 

Ventures and all its affi  liated companies 

and his present directorship portfolio 

includes Netrove Ventures Corporation 

and V2 Technology Inc. He is also the 

non-executive Chairman of FoaMasters 

International Limited and a non-executive 

director of Pixel Interactive Media 

Limited, both listed on the London Stock 

Exchange. He is also the Chairman of the 

Remuneration Committee of both these 

companies and sits on their Audit and 

Nomination Committees.
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Mr Steven Shen Hing, 47
Executive Director

Bachelor of Science, Electrical Engineering

National Taiwan University

Mr Shen boasts over 20 years of experience 

in the electronics industry and was the 

General Manager of a distributor in Hong 

Kong for Advanced Micro Devices prior to 

joining the Group. Mr Shen is the President 

and co-founder of the FE Global (North Asia) 

Group of companies, and was instrumental 

in the establishment of FE Global (China) 

Ltd. 



Mr Anthony Ma
Managing Director, 

FE Global Hong Kong Ltd

Mr Ma joined the Group in 1999 

after it acquired Marvic International 

Limited (now known as FE Global Hong 

Kong Ltd), a distributor of electronic 

components in Hong Kong which he 

founded in 1993. A semiconductor 

industry veteran, Mr Ma began his 40-year 

career as a technician at Otis Elevator 

in 1965, after earning an Electrical 

Engineering certifi cate from a Hong Kong 

technical college. From 1968 to 1975 he 

worked at Carter SemiConductor, where 

he held various positions in production 

and sales and marketing. During that 

time, he also helped the company set up 

manufacturing plants in Malaysia and 

the Philippines. He co-founded Hi-rel 

Hong Kong Ltd, a distributor of electronic 

components in Hong Kong, in 1975, and 

was a partner there until 1993.

Mr B S Chakravarthy
Managing Director, 

FE Global Electronics (India) Pvt Ltd

Mr Chakravarthy joined the Group in 

1998, and brings with him 20 years of 

experience in the electronics industry. 

Mr Chakravarthy worked for a private 

company for two-and-a-half years after 

graduating with a Diploma in Electronics 

in 1988.  In 1990, he founded his own 

electronic components trading business 

in India. This was followed by the 

establishment of Decibels Electronics Pvt 

Ltd in 1995, through which he invested 

into FE-Decibels Electronics Pte Ltd, which 

is 70% owned by FE Global Electronics Pte 

Ltd.

Dato’ Michael Loh Soon Gnee
Executive Chairman

Mr Alex Onn Sin Ching
Executive Director & Chief Executive Offi  cer
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Mr Chow Kek Tong
Group Chief Financial Offi  cer, 

Dragon Group International Limited

Mr Chow joined the Group in 2002. As 

Group CFO, he oversees the fi nance

function. Mr Chow began his career at 

Black & Decker, where he has held various 

senior positions in fi nance, purchasing 

management and business development. 

Prior to joining the Group, he worked in 

various public-listed companies based 

in Singapore, Malaysia and Hong Kong, 

holding senior fi nance positions. Mr Chow 

is an Associate Member of the Institute 

of Chartered Accountants (England & 

Wales).



Mr Chia Swee Tong
General Manager, 

FE Global Electronics Pte Ltd

Mr Chia has over 22 years of diverse 

experience in the electronics industry, 

having held key positions in R&D, supply 

base management, procurement and 

sales and marketing. Prior to joining FE 

Global, he worked for blue-chip companies 

including Hewlett-Packard, Apple Inc, 

NatSteel Electronics and Venture 

Manufacturing. Mr Chia holds a Bachelor of 

Engineering with First-Class Honours from 

the University of Newcastle, Australia.

Mr Henry Liao
Vice General Manager, 

FE Global Taiwan Co., Ltd

Mr Liao brings with him over 20 years 

of experience in the sales of passive 

electronic components. He served as the 

General Manager of Taiwan-based AFC 

since its establishment in 1992, and joined 

the Group following the acquisition of AFC 

(now known as FE Global Taiwan Co., Ltd) 

in 2000.

Mr Lee Chian Chyang
Managing Director, 

FE Global Malaysia Sdn. Bhd.

Mr Lee joined the Group in 1990 and was 

instrumental in establishing its Malaysia 

operations. His previous experience 

includes managerial and engineering 

positions in sales and production at 

Dynamar Malaysia and Siemens. Mr Lee 

holds a Bachelor of Science in Industrial 

Engineering and a Diploma in Business 

Management from the State University of 

New York at Buff alo, USA.

Mr Prasit Tangchutongchai
Managing Director, 

FE Global (Thailand) Co., Ltd

Mr Prasit joined the Group in 1999. He 

brings with him 28 years of engineering, 

marketing and management experience 

in the semiconductor industry. Prior 

to joining the Group, Mr Prasit was the 

General Manager of SII Co., Ltd, a company 

which he co-founded in 1997. Mr Prasit 

worked for Philips Semiconductor Ltd 

from 1979 to 1991 and last held the 

position of process engineering manager. 

From 1991 to 1997, he served as an 

Engineering Director of Alphatech Co., 

Ltd and as a Senior Marketing Manager of 

Hana Microelectronics. Mr Prasit holds a 

Bachelor of Science in Electrical Engineering 

from the Mapua Institute of Technology, 

the Philippines.

Mr Robert Sawhill
Chief Executive Offi  cer & Executive Director, 

Spire Technologies Pte Ltd

Mr Sawhill joined the Group in 1996. 

He founded Spire Technologies in 1993, 

after spending 8 years at Reliability Inc, 

where he last held the position of Technical 

Advisor of the company’s Singapore 

subsidiary. His previous experience at 

Reliability Inc includes managerial and 

technical roles in system design, quality 

assurance, production and customer 

service. Mr Sawhill holds Bachelor of 

Science degrees in Electronics Technology 

and Computer Architecture Design from 

the University of Houston, USA, as well as 

an Associate’s Degree in Communication 

(RF) Technology from the Tarrant County 

Junior College, USA.

Management
Mr Michael Yoong Sin Yen
Managing Director, 

Sooner Technology Pte Ltd

Mr Yoong joined the Group in 1999. A co-

founder of Sooner Technology, Mr Yoong 

brings with him over 13 years of experience 

in the electronic components industry. 

Prior to establishing Sooner Technology 

in 1994, he worked as a Defence Technical 

Offi  cer in the Defence Science Organisation 

for 4 years and as an Engineering Manager 

in Seagate Technology International for 

3 years. Mr Yoong holds a Diploma in 

Electronics & Communications Engineering 

from the Singapore Polytechnic, and a 

Bachelor of Science in Electrical Engineering 

from the University of Oklahoma, USA.

Mr Gary Su
Group Financial Controller, 

Dragon Group International Limited

Mr Su joined the Group in 2003. He began 

his career as an auditor in London, and was 

the Regional Financial Controller for Europe 

at Asia Pulp & Paper Co. Ltd before joining 

the Group. His previous experience includes 

corporate fi nance roles at SIA Engineering 

Co. and Seagate Technology. Mr Su holds 

a Bachelor of Science in Accounting with 

Second-Class Honours from the University 

of Hull, England. He is a member of the 

Institute of Certifi ed Public Accountants of 

Singapore and the Association of Certifi ed 

Chartered Accountants, UK. He is also an 

associate member of the Association of 

Corporate Treasurers, UK.
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Management
Mr Zhao Zhigang
Deputy Chairman &Executive Director, 

Nanjing Dragon Treasure Boat Development 

Co., Ltd. (DTB)

Mr Zhao joined DTB since it was established 

two years ago as a shareholder 

representative for the Nanjing Gulou 

District Government. Mr Zhao has more 

than 18 years experiences in various 

government posts and 20 years in business 

management. He has held various senior 

positions in diff erent fi elds in his career as 

deputy factory director, factory GM, head 

of librarian, culture bureau director, 

general manager and chairman, etc. He 

has a BA degree and a title of Senior 

Economist. Now he is holding a position of 

Standing Member of Political Consultative 

Conference in Gulou District.

He has also held several key positions as 

Chairman and GM for Zhenghe Shipyard 

Relics Culture Management Company, 

Co-chair for Jiangsu Province Zhenghe 

Study Society and Deputy Director for 

Jiangsu Zhenghe Navigation Culture Fund. 

Mr Zhao is one of the founders for re-

construction of Zhenghe Treasure Boat in 

Nanjing.

Mr Joe Yau
General Manager, 

Dragon Technology Distribution (HK) Limited 

Mr Yau joined Dragon Technology 

Distribution Co., Ltd. in 1999. He brings with 

him 10 years of experience in component 

distribution. He is a graduate from the 

University of California, Irvine with B.A. in 

Business Administration.

Mr Yeo See Chye
Financial Controller, 

FE Global (North Asia)

Mr Yeo joined the Dragon Group in 2000. 

He is the Financial Controller for Dragon 

Technology Distribution (HK) Limited.  Mr 

Yeo previously worked with BDO Binder 

Public Accounts, Penang and Deloitte 

Touche Tohmatsu International Public 

Accountants, Kuala Lumpur. Mr Yeo is a 

graduate from the Northern University of 

Malaysia with a Bachelor of Business 

Administration degree. He also has an 

ACCA degree from the Association of 

Chartered Certifi ed Accountants.

Mr Lenus Kho 

General Manager, 

FE Global Singapore Pte Ltd

Mr Lenus Kho joined FE Global Singapore 

Pte Ltd in 2007 as its General Manager. 

He brings with him 18 years of experience 

from the regional semiconductor industry. 

He has a Diploma in Electronics Engineering 

from Ngee Ann Polytechnic and a Diploma 

in Sales and Marketing from the Marketing 

Institute of Singapore. 

Mr Choi Young Ju 

Representative Director, 

FE Global Korea

Mr Choi has more than 20 years of 

experience in the electronics industry.  

Prior to joining the group in 1998, he was 

in charge of the sales department in 

Woo Young Tech Ltd.  Mr Choi holds a B.S. 

degree in Electronic Engineering from the 

University of Incheon.

Mr Steve Ahn Sang Ho
Head of Distribution, 

FE Global Electronics

Mr Ahn has been with the organisation 

for more than 6 years as the head of the 

Dragon Technology Distribution Co., Ltd.   

He has been in the electronic industry for 

more than 25 years. After graduating 

with a Degree in Electronic Engineering 

from Yonsei University of Korea, he joined 

Samsung as an electronic engineer. 

Thereafter, he progressed on and joined 

various semicon companies like AMD, 

Motorola, Lattice. Mr Ahn was the 

Vice President of sales at a Korean 

Distribution company before joining 

Dragon Technology Distribution Co., Ltd.

Mr Jia Tiejia
Director & Deputy General Manager for 

Nanjing Dragon Treasure Boat Development 

Co., Ltd. (DTB)

Mr Jia joined the Group in 2001 as 

General Manager for Dragon Technology 

Distribution Co., Ltd. in HK and China. 

He has many years experience in Chinese 

government and telecommunication 

industry. His previous experience includes 

diplomat for the Chinese embassy in Africa, 

division head for Ministry of Foreign Trade 

in Beijing, managing director for Lucent 

Technology Microelectronics Group in 

Greater China. He has held MBA degree 

from Thunderbird, USA. Mr Jia started 

his new management career for re-

construction of Zhenghe Treasure Boat in 

Nanjing on behalf of Dragon Group since 

2006.
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RESULT OF OPERATIONS 2003 2004 2005 2006 2007
S$'000 S$'000 S$'000 S$'000 S$'000

STATEMENT OF THE GROUP RESULTS
Revenue  371,983  785,904  639,904  542,908  460,830 
EBITDA  11,297  16,433  15,205  11,002  8,393 

Profi t / (loss) before taxation  6,694  17,304  7,398  (11,788)  3,662 
Taxation  (1,643)  (2,681)  (424)  (1,007)  (1,094)
Profi t / (loss) for the year  5,051  14,623  6,974  (12,795)  2,568 

Attributable to:
Equity holders of the Company  3,002  13,006  6,161  (13,164)  3,135 
Minority interests  2,049  1,617  813  369  (567)

 5,051  14,623  6,974  (12,795)  2,568 

Earning / (loss) per share (cents)  1.9  6.4  2.8  (5.9)  1.4 

FINANCIAL POSITION OF THE GROUP
Intangible assets  246  15,721  15,869  1,988  11,752 
Property, plant and equipment  9,071  13,590  15,487  13,617  14,899 
Investments  15,409  20,975  17,458  1,763  2,294 
Long term receivables  1,001  -    -    -    -   
Current assets  93,627  156,764  159,326  170,234  170,879 

Total Assets  119,354  207,050  208,140  187,602  199,824 

Equity attributable to equity holders of the Company  16,763  54,524  61,691  51,184  44,996 
Minority Interests  10,787  4,290  5,031  2,537  7,877 

 27,550  58,814  66,722  53,721  52,873 
Other long term & deferred liabilities  40,306  15,066  19,429  7,028  7,010 
Current liabilities  51,498  133,170  121,989  126,853  139,941 

Total Equity and Liabilities  119,354  207,050  208,140  187,602  199,824 

NAV per share (cents)  16.06  26.43  29.78  23.97  23.60 
Weighted average number of shares in the year  171,558,984  222,491,456  224,081,456  224,081,456  224,081,456 

TURNOVER AND PROFITABILITY
Analysis by Activities

Turnover
Electronics Distribution & Manufacturing  351,893  767,475  629,604  531,186  450,316 
Semiconductor Test & Consumables  20,090  18,429  10,300  11,201  10,331 
Technology Investments & Others  -    -    -    521  183 
Semiconductor Equipment & Services  -    -    -    -    -   

 371,983  785,904  639,904  542,908  460,830 

Group profi t / (loss) before tax
Electronics Distribution & Manufacturing  2,926  11,743  11,763  (10,294)  1,174 
Semiconductor Test & Consumables  2,801  2,195  (732)  776  (465)
Technology Investments & Others  (1,537)  (4,287)  (4,408)  (4,117)  2,953 
Semiconductor Equipment & Services  2,504  7,653  775  1,847  -   

 6,694  17,304  7,398  (11,788)  3,662 
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Corporate Information
Board of Directors

Executive:

Michael Loh Soon Gnee
Executive Chairman

Alex Onn Sin Ching
Chief Executive Offi  cer

Steven Shen Hing
Executive Director

Non-Executive:

Derek Loh Eu-Tse
Lead Independent

Haji Zubir Bin Haji Harun
Independent

Teh Kim Seng
Independent

Audit Committee

Haji Zubir Bin Haji Harun
Chairman

Teh Kim Seng

Derek Loh Eu-Tse

Nominating Committee

Teh Kim Seng
Chairman

Derek Loh Eu-Tse

Haji Zubir Bin Haji Harun

Remuneration Committee

Derek Loh Eu-Tse
Chairman

Teh Kim Seng

Haji Zubir Bin Haji Harun

Company Secretary

Ng Lai Ying

Executive Offi  cers

Anthony Ma
Managing Director of FE Global Hong Kong Ltd

B S Chakravarthy
Managing Director of 
FE Global Electronics (India) Pvt Ltd

Chia Swee Tong
General Manager of FE Global Electronics Pte Ltd

Choi Young Ju 
Representative Director of FE Global Korea

Chow Kek Tong
Group Chief Financial Offi  cer of DGI

Gary Su
Group Financial Controller of DGI

Henry Liao
Vice General Manager of 
FE Global Taiwan Co., Ltd

Jia Tiejia
Director & Deputy General Manager of 
Nanjing Dragon Treasure Boat Development Co., 
Ltd. (DTB)

Joe Yau
General Manager of Dragon Technology 
Distribution (HK) Limited 

Lee Chian Chyang
Managing Director of 
FE Global Malaysia Sdn. Bhd.

Lenus Kho 
General Manager of FE Global Singapore Pte Ltd

Michael Yoong Sin Yen
Managing Director of Sooner Technology Pte Ltd

Prasit Tangchutongchai
Managing Director of 
FE Global (Thailand) Co., Ltd

Robert Sawhill
Chief Executive Offi  cer & Executive Director of 
Spire Technologies Pte Ltd

Steve Ahn Sang Ho
Head of Distribution of FE Global Electronics

Yeo See Chye
Financial Controller of FE Global (North Asia)

Zhao Zhigang
Deputy Chairman & Executive Director of 
Nanjing Dragon Treasure Boat Development Co., 
Ltd. (DTB)

Registered Offi  ce

3 Church Street, #08-01
Samsung Hub
Singapore 049483
Tel: (65) 6536 5355
Fax: (65) 6536 1360

Business Offi  ce

Blk 1 Kallang Sector, #06-03
Kolam Ayer Industrial Estate
Singapore 349276
Tel: (65) 6212 9629
Fax: (65) 6212 9630

Share Registrars/ Share Transfer Agent

Boardroom Corporate & Advisory 
   Services Pte. Ltd.
3 Church Street, #08-01
Samsung Hub
Singapore 049483
Tel: (65) 6536 5355
Fax: (65) 6536 1360

Independent Auditors

Ernst & Young
Certifi ed Public Accountants
One Raffl  es Quay
North Tower, Level 18
Singapore 048583

Audit Partner-in-charge: Liew Choon Wei
(since the FY ended 31 December 2005)

Principal Bankers

Malayan Banking Berhad
Oversea-Chinese  Banking Corporation Limited
Standard Chartered Bank
United Overseas Bank Limited
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STATISTICS OF SHAREHOLDINGS 
As at 17 March 2008

Class of Equity Securities :  Ordinary Shares 
Number of Treasury Shares : Nil 
Number of Equity Securities : 224,081,456 
Voting Rights : One vote per share 

DISTRIBUTION OF SHAREHOLDINGS  

SIZE OF SHAREHOLDING NUMBER OF 
SHAREHOLDERS % NUMBER OF 

SHARES %

1 - 999  160 4.61 47,396 0.02
1,000 - 10,000 1,717 78.30 9,493,863 4.24

10,001 - 1,000,000 586 16.89 28,585,115 12.76
1,000,001 and above 7 0.20 185,955,082 82.98

3,470 100.00 224,081,456 100.00

TWENTY LARGEST SHAREHOLDERS  

NO. NAME OF SHAREHOLDERS NUMBER OF SHARES %

1. ASTI Holdings Limited 168,063,442 75.00
2. Lim & Tan Securities Pte Ltd 4,966,000 2.22
3. Tan Citi Time Pte Ltd 4,667,000 2.08
4. DBS Nominees Pte Ltd 3,151,400 1.41
5. B.G. Tan Investments Pte Ltd 2,163,000 0.97
6. United Overseas Bank Nominees Pte Ltd 1,810,240 0.81
7. Sunshine Bay Limited 1,134,000 0.51
8. Espoir Investments Pte Ltd 851,000 0.38
9. OCBC Nominees Singapore Pte Ltd 837,600 0.37
10. CIMB-GK Securities Pte. Ltd. 706,000 0.32
11. Phillip Securities Pte Ltd 571,800 0.26
12. Kua Chee Keong 520,000 0.23
13. Manifold Investments Pte Ltd 500,000 0.22
14. Yeo Yee Ter 500,000 0.22
15. Tang Houi Miang 489,000 0.22
16. DB Nominees (S) Pte Ltd 436,000 0.19
17. Kim Eng Securities Pte. Ltd. 430,000 0.19
18. Wong Peng Weng 348,000 0.16
19. UOB Kay Hian Pte Ltd 338,200 0.15
20. HSBC (Singapore) Nominees Pte Ltd 300,000 0.13

Total:           192,782,682 86.04

SUBSTANTIAL SHAREHOLDERS (As recorded in the Register of Substantial shareholders)

DIRECT INTEREST % DEEMED INTEREST %
ASTI Holdings Limited  168,063,442 75.00
Dato’ Michael Loh Soon Gnee(1) 168,063,442 75.00

Note:    (1)  Dato’ Michael Loh Soon Gnee is deemed to be interested in the 168,063,442 shares held by ASTI Holdings Limited by virtue of 
Section 7 of the Companies Act, Cap. 50. 

PERCENTAGE SHAREHOLDING IN PUBLIC’S HAND (RULE 723) 

24% of the Company’s shares are held in the hands of the public. Accordingly, the Company has complied with Rule 723 of 
the Listing Manual of the SGX-ST. 
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NOTICE OF ANNUAL GENERAL MEETING 

DRAGON GROUP INTERNATIONAL LIMITED 
(Company Registration No.199306761C)  
(Incorporated in Singapore with limited liability) 

NOTICE IS HEREBY GIVEN that the Annual General Meeting of Dragon Group International Limited (“the Company”) will be 
held at Blk 25 Kallang Avenue, #06-01 Kallang Basin Industrial Estate, Singapore 339416 on Thursday, 24 April 2008 at 10.30 
a.m. for the following purposes: 

AS ORDINARY BUSINESS 

1. To receive and adopt the Directors’ Report and the Audited Accounts of the Company for the year ended 31 December 
2007 together with the Auditors’ Report thereon.                                             (Resolution 1) 

2.  To re-elect the following Directors retiring pursuant to Article 103 of the Company’s Articles of Association: 

Dato’ Michael Loh Soon Gnee                                                                                                   (Resolution 2) 
Haji Zubir Bin Haji Harun                    (Resolution 3) 

Haji Zubir Bin Haji Harun will, upon re-election as a Director of the Company, remain as Chairman of the Audit 
Committee and a member of the Nominating and Remuneration Committees and will be considered independent. 

3.  To approve the payment of Directors’ fees of S$189,300 for the year ended 31 December 2007 (2006: S$136,150).
                       (Resolution 4) 

4.  To re-appoint Messrs Ernst & Young as the Company’s Auditors and to authorise the Directors to fix their remuneration. 
                       (Resolution 5) 

5.  To transact any other ordinary business which may properly be transacted at an Annual General Meeting. 

AS SPECIAL BUSINESS 

To consider and if thought fit, to pass the following resolutions as Ordinary Resolutions, with or without any modifications: 

6. Authority to issue shares up to 50 per centum (50%) of the issued shares in the capital of the Company 

That pursuant to Section 161 of the Companies Act, Chapter 50 and the rules of the Listing Manual of the Singapore 
Exchange Securities Trading Limited (“SGX-ST”) authority be and is hereby given to the Directors of the Company to: 

 (a) (i) issue shares in the capital of the Company (“shares”) (whether by way of rights, bonus or otherwise); and/or 

(ii) make or grant offers, agreements or options (collectively, “Instruments”) that might or would require shares 
to be issued, including but not limited to the creation and issue of warrants, debentures or other instruments 
convertible or exchangeable into shares, at any time and upon such terms and conditions and for such 
purposes and to such persons as the Directors of the Company may in their absolute discretion deem fit; 
and

(b) (notwithstanding the authority conferred by this Resolution may have ceased to be in force) issue shares in 
pursuance of any Instrument made or granted by the Directors of the Company while this Resolution was in force, 
provided that : 

(1) the aggregate number of shares to be issued pursuant to this Resolution (including shares to be issued in 
pursuance of Instruments made or granted pursuant to this Resolution but excluding shares which may be 
issued pursuant to any adjustments effected under any relevant Instrument), does not exceed 50 per cent. 
of the total number of issued share in the capital of the Company (as calculated in accordance with sub-
paragraph (2) below), of which the aggregate number of shares to be issued other than on a pro rata basis 
to shareholders of the Company (including shares to be issued in pursuance of Instruments made or 
granted pursuant to this Resolution but excluding shares which may be issued pursuant to any adjustments 
effected under any relevant Instrument) does not exceed 20 per cent. of the total number of issued shares 
in the capital of the Company (as calculated in accordance with sub-paragraph (2) below); 
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NOTICE OF ANNUAL GENERAL MEETING 

(2)  (subject to such manner of calculation as may be prescribed by the SGX-ST) for the purpose of determining 
the aggregate number of shares that may be issued under subparagraph (1) above, the percentage of 
issued share capital shall be calculated based on the total number of issued shares in the capital of the 
Company as at the date of the passing of this Resolution after adjusting for: 

(aa) new shares arising from the conversion or exercise of any convertible securities and share options 
that have been issued pursuant to any previous shareholder approval and which are outstanding as 
at the date of the passing of this Resolution; and

(bb) any subsequent consolidation or subdivision of shares; and 

(3) in exercising the authority conferred by this Resolution, the Company shall comply with the provisions of the 
Listing Manual of the SGX-ST for the time being in force (unless such compliance has been waived by the 
SGX-ST) and the Articles of Association for the time being of the Company; and 

(4) (unless revoked or varied by the Company in general meeting) the authority conferred by this Resolution 
shall continue in force (i) until the conclusion of the next Annual General Meeting of the Company or the 
date by which the next Annual General Meeting of the Company is required by law to be held, whichever is 
earlier or (ii) in the case of shares to be issued in pursuance of the Instruments, made or granted pursuant 
to this Resolution, until the issuance of such shares in accordance with the terms of the Instruments.  

 [See Explanatory Note (i)]                   (Resolution 6)

7. Authority to issue shares under the Dragon Group Executives’ Share Option Scheme 

That pursuant to Section 161 of the Companies Act, Cap. 50, the Directors of the Company be authorised and 
empowered to offer and grant options under the Dragon Group Executives’ Share Option Scheme (“the Scheme”) and to 
issue from time to time such number of shares in the capital of the Company as may be required to be issued pursuant to 
the exercise of options granted by the Company under the Scheme, whether granted during the subsistence of this 
authority or otherwise, provided always that the aggregate number of additional ordinary shares to be allotted and issued 
pursuant to the Scheme shall not exceed fifteen per centum (15%) of the total number of issued shares in the capital of 
the Company from time to time and that such authority shall, unless revoked or varied by the Company in a general 
meeting, continue in force until the conclusion of the next Annual General Meeting of the Company or the date by which 
the next Annual General Meeting of the Company is required by law to be held, whichever is earlier.  
[See Explanatory Note (ii)]                         (Resolution 7) 

By Order of the Board 

Ng Lai Ying 
Secretary 

Singapore, 9 April 2008 
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Explanatory Notes: 

(i) The Ordinary Resolution 6 in item 6 above, if passed, will empower the Directors of the Company from the date of this 
Meeting until the date of the next Annual General Meeting of the Company, or the date by which the next Annual General 
Meeting of the Company is required by law to be held or such authority is varied or revoked by the Company in a general 
meeting, whichever is the earlier, to issue shares, make or grant instruments convertible into shares and to issue shares 
pursuant to such instruments, up to a number not exceeding, in total, 50% of the total number of issued shares in the 
capital of the Company, of which up to 20% may be issued other than on a pro-rata basis to existing shareholders of the 
Company. 

For determining the aggregate number of shares that may be issued, the percentage of issued shares in the capital of the 
Company will be calculated based on the total number of issued shares in the capital of the Company at the time this 
Ordinary Resolution is passed after adjusting for new shares arising from the conversion or exercise of the Instruments or 
any convertible securities, the exercise of share options or the vesting of share awards outstanding or subsisting at the 
time when this Ordinary Resolution is passed and any subsequent consolidation or subdivision of shares. 

(ii) The Ordinary Resolution 7 in item 7 above, if passed, will empower the Directors of the Company, from the date of this 
Meeting until the next Annual General Meeting, or the date by which the next Annual General Meeting is required by law 
to be held or such authority is varied or revoked by the Company in a general meeting, whichever is the earlier, to issue 
shares in the Company pursuant to the exercise of options granted or to be granted under the Scheme up to a number 
not exceeding in total (for the entire duration of the Scheme) fifteen per centum (15%) of the total number of issued 
shares in the capital of the Company from time to time. 

Notes: 

1.  A Member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is entitled to appoint one or two 
proxies to attend and vote in his/her stead. A proxy need not be a member of the Company. 

2. The instrument appointing a proxy must be deposited at the registered office of the Company at 3 Church Street, #08-01 
Samsung Hub, Singapore 049483 not less than forty-eight (48) hours before the time appointed for holding the Meeting. 
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IMPORTANT:
1. For investors who have used their CPF monies to buy Dragon Group International

Limited’s shares, this Report is forwarded to them at the request of the CPF
Approved Nominees and is sent solely FOR INFORMATION ONLY. 

2.  This Proxy Form is not valid for use by CPF investors and shall be ineffective for all
intents and purposes if used or purported to be used by them. 

3. CPF investors who wish to attend the Meeting as an observer must submit their
requests through their CPF Approved Nominees within the time frame specified. If
they also wish to vote, they must submit their voting instructions to the CPF
Approved Nominees within the time frame specified to enable them to vote on their
behalf.

DRAGON GROUP INTERNATIONAL LIMITED 
(Company Registration No. 199306761C) 
(Incorporated In Singapore with limited liability) 

PROXY FORM 
(Please see notes overleaf before completing this Form) 

I/We, (Name)
of (Address)
being a member/members of DRAGON GROUP INTERNATIONAL LIMITED (the “Company”), hereby appoint: 

Proportion of Shareholdings Name NRIC/Passport No.

No. of Shares (%) 

Address

and/or (delete as appropriate) 

Proportion of Shareholdings Name NRIC/Passport No.

No. of Shares (%) 

Address

or failing the person, or either or both of the persons, referred to above, the Chairman of the Meeting as my/our* proxy/proxies*
to vote for me/us* on my/our* behalf at the Annual General Meeting (the “Meeting”) of the Company to be held at Blk 25 Kallang 
Avenue #06-01, Kallang Basin Industrial Estate, Singapore 339416 on Thursday, 24 April 2008 at 10.30 a.m. and at any 
adjournment thereof.  I/We* direct my/our* proxy/proxies* to vote for or against the Resolutions proposed at the Meeting as 
indicated hereunder.  If no specific direction as to voting is given or in the event of any other matter arising at the Meeting and at 
any adjournment thereof, the proxy/proxies* will vote or abstain from voting at his/her discretion.  The authority herein includes
the right to demand or to join in demanding a poll and to vote on a poll. 

(*Delete where inapplicable) 

(Please indicate your vote “For” or “Against” with a tick [ ] within the box provided.)

No. Resolutions relating to: For Against 

1. Directors’ Report and Audited Accounts for the year ended 31 December 2007 

2. Re-election of Dato’ Michael Loh Soon Gnee as a Director 

3. Re-election of Haji Zubir Bin Haji Harun as a Director 

4. Approval of Directors’ fees amounting to S$189,300 

5. Re-appointment of Messrs Ernst & Young as Auditors 

6. Authority to issue new shares 

7. Authority to issue shares under the Dragon Group Executives’ Share Option Scheme 

Dated this ___________________ day of ___________________ 2008 

Shares in: No. of Shares 

(a) CDP Register 

(b) Register of Members 
____________________________________

Signature of Member(s)/ or 
Common Seal of Corporate Shareholder



Notes: 

1. Please insert the total number of shares held by you. If you have shares entered against your name in the Depository 
Register (as defined in Section 130A of the Companies Act, Chapter 50 of Singapore), you should insert that number of 
shares. If you have shares registered in your name in the Register of Members, you should insert that number of shares. 
If you have shares entered against your name in the Depository Register and shares registered in your name in the 
Register of Members, you should insert the aggregate number of shares entered against your name in the Depository 
Register and registered in your name in the Register of Members.  If no number is inserted, the instrument appointing a 
proxy or proxies shall be deemed to relate to all the shares held by you. 

2. A member of the Company entitled to attend and vote at a meeting of the Company is entitled to appoint one or two 
proxies to attend and vote in his/her stead. A proxy need not be a member of the Company. 

3.  Where a member appoints two proxies, the appointments shall be invalid unless he/she specifies the proportion of his/her 
shareholding (expressed as a percentage of the whole) to be represented by each proxy. 

4.  Completion and return of this instrument appointing a proxy shall not preclude a member from attending and voting at the 
Meeting. Any appointment of a proxy or proxies shall be deemed to be revoked if a member attends the meeting in 
person, and in such event, the Company reserves the right to refuse to admit any person or persons appointed under the 
instrument of proxy to the Meeting. 

5.  The instrument appointing a proxy or proxies must be deposited at the registered office of the Company at 3 Church 
Street, #08-01 Samsung Hub, Singapore 049483 not less than forty-eight (48) hours before the time appointed for the 
Meeting.

6.  The instrument appointing a proxy or proxies must be under the hand of the appointor or of his attorney duly authorised in 
writing. Where the instrument appointing a proxy or proxies is executed by a corporation, it must be executed either under 
its seal or under the hand of an officer or attorney duly authorised. Where the instrument appointing a proxy or proxies is 
executed by an attorney on behalf of the appointor, the letter or power of attorney or a duly certified copy thereof must be 
lodged with the instrument. 

7.  A corporation which is a member may authorise by resolution of its directors or other governing body such person as it 
thinks fit to act as its representative at the Meeting, in accordance with Section 179 of the Companies Act, Chapter 50 of 
Singapore.

General:

The Company shall be entitled to reject the instrument appointing a proxy or proxies if it is incomplete, improperly completed or
illegible or where the true intentions of the appointor are not ascertainable from the instructions of the appointor specified in the 
instrument appointing a proxy or proxies. In addition, in the case of shares entered in the Depository Register, the Company may
reject any instrument appointing a proxy or proxies lodged if the member, being the appointor, is not shown to have shares 
entered against his name in the Depository Register as at forty-eight (48) hours before the time appointed for holding the 
Meeting, as certified by The Central Depository (Pte) Limited to the Company. 
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•  Acquisition of Dragon Tech;
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