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  (iv) Save as disclosed below, no Shares or debentures of the Company or its subsidiaries 

have been issued or proposed to be issued as fully or partly paid-up for cash or 
otherwise than in cash within the two (2) preceding years of the date of this 
Prospectus:- 

 
PWP:- 
 

 
 

Date of 
Allotment 

 
No. of 

Ordinary 
Shares 

 
Par 

Value 
RM 

 
 
 
Consideration 

Total Issued 
and Paid-up 

Share Capital  
RM 

     
28.08.2000 20 0.50 Subdivision of shares from 

RM1.00 each to RM0.50 each 
10 

1.11.2001 72,109,980 0.50 Issued pursuant to the 
Acquisition of PISB  

36,055,000 

 
 
PISB:- 
 

 
 

Date of 
Allotment 

 
No. of 

Ordinary 
Shares 

 
Par 

Value 
RM 

 
 
 
Consideration 

Total Issued 
and Paid-up 

Share Capital  
RM 

     
18.01.2000 6,594,835 1.00 Bonus Issue 21,979,450 
18.07.2000 10,994,581 1.00 Bonus Issue 32,974,031 

     
 
 

(v)  (1) Underwriting fees are payable by the Company to the Underwriters mentioned 
in the Section 2.7 of this Prospectus at the rate of 2% of the IPO price of 
RM1.30 per Share on the Shares being underwritten which form the subject of 
this Prospectus;  

  

 (2) Management fee of  RM50,000 is payable to the Managing Underwriter; 
 

   (3) Brokerage will be paid at the rate of 1% of the IPO of RM1.30 per Share is 
payable by the Company in respect of successful applications bearing the 
stamp of Arab-Malaysian, member companies of the KLSE, members of the 
Association of Merchant Banks in Malaysia, members of the Association of 
Banks in Malaysia or MIH; and 

 

(4) Expenses incidental to the listing and quotation of the entire issued and paid-
up share capital of the Company on the KLSE amounting to approximately 
RM1.7 million will be borne by the Company.  

 

(vi) Save as disclosed in paragraph (v) no commission, discounts, brokerages or other 
special terms have been paid, granted or are payable by the Company or its 
subsidiaries within the two (2) years immediately preceding the date of this 
Prospectus for subscribing or agreeing to subscribe or procuring or agreeing to 
procure subscriptions for any shares in or debentures of the Company or its 
subsidiaries or in connection with the issue or sale of any capital of the Company or 
any of its subsidiaries and no Director, proposed Director, promoter or expert is or 
are entitled to receive any such payment 

. 
  (vii) Other than salary and employment related benefits payable to directors, no amount or 

benefit has been paid or given within the two (2) years immediately preceding the date 
hereof, nor is it intended to be so paid or given, to any promoter.  

 
  (ix) Except as disclosed in Section 3 of this Prospectus, the Directors are not aware of any 

material information including trading factors or risks not mentioned elsewhere in this 
Prospectus which are unlikely to be known or anticipated by the general public and 
which would materially affect the profits of the Group. 
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10.6 Material Contracts 
 
  Save as disclosed hereunder, there are no contracts which are or may be material (not being 

contracts entered into in the ordinary course of business) which have been entered into by the 
Company and its subsidiaries within the two (2) years immediately preceding the date of this 
Prospectus:- 

   
i) an Underwriting Agreement dated 16 November 2001 between the Company and the 

Managing Underwriter and Underwriters for the underwriting of 12,890.000 Shares 
comprising Public Issue Shares for an underwriting commission of 2% of the Public 
Issue price of RM1.30 per share and upon the terms and conditions contained therein; 

 
ii)  a Conditional Sale and Purchase Agreement dated 22 November 2000 made between 

Lim Nyuk Foh and Chok Syn Vun, as vendors and PISB as purchaser whereby subject 
to the terms and conditions of the said agreement, PISB has agreed to purchase 
approximately 11.11% equity interest of MSB comprising 200,000 ordinary shares of 
RM1.00 each for a purchase consideration of RM398,614 based on the audited NTA of 
MSB as at 30 June 2000 to be satisfied by cash and upon the terms and conditions 
contained therein; and  

 
iii) a Conditional Sale and Purchase Agreement dated 22 November 2000 made between 

Lim Nyuk Foh, Chok Syn Vun, Fung Kar Hung, Dato’ Sidek Bin Awang, Abdullah 
Bukhari Bin Mustapha, Tan Sri Sabbaruddin Chik, Ramlee Bin Mohd Shariff, Omar 
Bin Hj Mohamad, Mohammad Anuar Bin Mohd Yunus, Ismail Sabri Bin Yaakob, 
Kamarazaman Bin Yacob, Maksum Bin Latif and Saleh Bin Baharudin as vendors and 
PWP as purchaser whereby subject to the terms and conditions of the said agreement, 
PWP has agreed to purchase the entire issued and paid-up share capital of PISB 
comprising 32,974,031 ordinary shares for a purchase consideration of RM42,076,738 
based on the audited NTA of PISB as at 30 June 2000 to be satisfied by the issuance of  
72,109,980 Shares in PWP at an issue price of approximately 0.58 per Share and upon 
the terms and conditions contained therein. Subsequent to the abovesaid transaction, 
three (3) of the shareholders in PISB (hereinafter referred to as “the Vendors”) have 
sold and transferred their respective shares in PISB to the following purchasers 
(hereinafter referred to as “the Purchasers”) which is more particularly set out as below:-  

 
(a) Pursuant to the Sale of Shares Agreements dated the 28 September 2001 

entered between Kamarazaman Bin Yacob as Vendor and Ismail Sabri Bin 
Yaakob as Purchaser for the sale and purchase of  152,272 ordinary shares of 
RM1.00 each in PISB for a total consideration of RM194,308.00 and upon the 
terms and conditions contained in the said Agreement;  

 
(b) Pursuant to the Sale of Shares Agreements dated the 28 September 2001 

entered between Omar Bin Hj Mohamad as Vendor and Maksum Bin Latif as 
Purchaser for the sale and purchase of  45,727 ordinary shares of RM1.00 each 
in PISB for a consideration of RM58,351.00 and upon the terms and 
conditions contained in the said Agreement; and 

 
(c) Pursuant to the Sale of Shares Agreements dated the 28 September 2001 

entered between Mohammad Anuar Bin Mohd Yunus as Vendor and Maksum 
Bin Latif as Purchaser for the sale and purchase of  45,727 ordinary shares of 
RM1.00 each in PISB for a total consideration of RM58,351.00 and upon the 
terms and conditions contained in the said Agreement.   

(hereinafter collectively referred to as “the Sale of Shares Agreement”) 
 

Under the said Sale of Shares Agreement it is inter-alia, stated that the purchasers shall 
continue to perform and/ or observe all the terms and conditions as well as obligations 
imposed on the Vendors under the said Conditional Sale and Purchase Agreement and 
to indemnify the Vendors and the Vendors’ assigns, representatives and successors in 
title against all losses, damages, costs, expenses or otherwise which will be incurred by 
the Vendors by reason of any failure on the part of the Purchasers to perform and/ or 
observe the terms and conditions under the said Conditional Sale and Purchase 
Agreement. The abovesaid Sale of Shares Agreements have been consented and 
acknowledged by PWP who shall continue to purchase all the respective shares from the 
Purchasers in accordance with the terms and conditions stated in the Conditional Sale 
and Purchase Agreement despite there is a change in the ownership in the respective 
shares in PISB.    
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  IN THE CASE OF AN INDIVIDUAL APPLICANT OTHER THAN A MEMBER OF THE 

ARMED FORCES OR POLICE, THE NAME, NATIONAL REGISTRATION IDENTITY 
CARD NUMBER AND ADDRESS OF THE APPLICANT MUST BE EXACTLY THE 
SAME AS STATED IN:- 

 
(a) (i) THE APPLICANT’S IDENTITY CARD; 
  

(ii) CHANGE OF ADDRESS CARD OR “RESIT PENUKARAN KAD 
PENGENALAN (JPN 1/22)”; OR 

 
(iii) THE APPLICANT’S RESIT PENGENALAN SEMENTARA (JPN 1/9) 

ISSUED PURSUANT TO PERATURAN 5(5). PERATURAN-PERATURAN 
PENDAFTARAN NEGARA 1990; AND  

 
(b) THE RECORDS OF THE MALAYSIAN CENTRAL DEPOSITORY SDN BHD. 
 
WHERE THE APPLICANT IS A MEMBER OF THE ARMED FORCES OR POLICE, THE 
NAME, AND THE ARMED FORCES OR POLICE PERSONNEL NUMBER, AS THE 
CASE MAY BE, OF THE APPLICANT MUST BE EXACTLY THE SAME AS STATED 
IN HIS AUTHORITY CARD AND THE ADDRESS OF THE APPLICANT MUST BE THE 
ADDRESS OF THE APPLICANT'S RESPECTIVE CAMP/BASE/STATION.  
 
IN THE CASE OF A CORPORATE/INSTITUTIONAL APPLICANT, THE NAME AND 
THE CERTIFICATE OF INCORPORATION NUMBER OF THE APPLICANT MUST BE 
EXACTLY THE SAME AS THE APPLICANT'S CERTIFICATE OF INCORPORATION 
AND THE ADDRESS MUST BE EXACTLY THE SAME AS THE REGISTERED 
ADDRESS. 

 
  No acknowledgement of the receipt of Application Forms or application monies will be made 

by the Company or the Offeror.  
 

11.3 Applications and Acceptances 
 
  The Directors of PWP reserve the right not to accept any application which does not strictly 

comply with the instructions or to accept any application in part only without assigning any 
reason therefor.  

 
THE SUBMISSION OF AN APPLICATION DOES NOT NECESSARILY MEAN THAT THE 
APPLICATION WILL BE SUCCESSFUL.  

 
In the event of over-subscription, acceptance of applications will be subject to ballot to be 
conducted in the manner as approved by the Directors.  Due consideration will be given to the 
desirability of distributing the Public Issue Shares to a reasonable number of applicants with a 
view to broadening the shareholding base of the Company and to establish an adequate market in 
the Shares of the Company.  Acceptance of application will be made in a manner so as to comply 
with the SC’s shareholding spread requirements that at least 25% of the issued and paid-up 
capital is in the hands of public shareholders and a minimum number of 750 public shareholders 
of which 500 shareholders are not employees of the Company holding not less than 1,000 shares 
each. Applicants will be selected in a manner to be determined by the Directors of PWP.  In the 
event the shareholding spread is not met, the Company may not be allowed to proceed with its 
listing. 
 
In the event of an under-subscription by the Malaysian public, the Public Issue Shares not applied 
for will be made available for subscription by the Underwriters in proportions stipulated in the 
Underwriting Agreement dated 16 November 2001. Any shares not subscribed by the eligible 
employees and Directors of the PWP Group will be made available for application by the 
Malaysian public.  
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