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PPB Group Berhad at a glance

PPB Group Berhad was incorporated in Malaysia in
November 1968 and listed on the Stock Exchange
of Kuala Lumpur and Singapore with an issued and
paid-up capital of RM15 million in May 1972.

The Company has grown from its initial business of cane cultivation
and sugar refining to become a major conglomerate engaged in
diverse businesses. The Group’s operations now include sugar
refining; grain trading, flour and feed milling; edible oils processing;
oil palm cultivation; environmental engineering, waste management
and utilities; film exhibition and distribution; property ownership and
development; and commodity trading.

Being one of the most diversified conglomerates in Asia, PPB’s
success over the years has shown that its strategic acquisitions and
joint ventures were in the right direction.

Today, PPB ranks among the top companies listed on the Malaysia
Securities Exchange Berhad by turnover and assets. Its total assets
exceed RM5.8 billion and turnover for the last financial year ended 31
December 2003 amounted to RM9.3 billion. The Group currently
employs more than 15,000 employees in its domestic and overseas
operations.




Corporate History
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In a concerted effort to diversify the Group’s revenue base and to
reduce its dependency on food operations, PPB in 1993 subscribed
for 40% equity interest in Chemquest Sdn Bhd (Chemquest) which is
involved in environmental engineering, utilities, waste management,
trading of chemicals and contract manufacturing. PPB’s stake in
Chemquest increased to 55% in 1998.

In 2000, PPB undertook a series of corporate restructuring exercises
to streamline its operations which included the transfer of PTTSS to
PPBOP; injection of PT Healthcare Glovindo and Minsec Engineering
Services to Chemquest; and the establishment of PGEO Group to
consolidate the edible oils refining operations held under FFM and
PPBOP. To better reflect its activities, the name of the Company was
changed from “Perlis Plantations Berhad” to “PPB Group Berhad”.

In 2003, PPB announced its intentions to acquire the remaining
45.77% equity interest in FFM not owned by PPB, effectively taking
FFM private. The proposed privatisation is one of the Group’s
continuing effort to enhance shareholder value.

As PPB continues to expand its core businesses and improve on
efficiency and productivity, it will be ready to capitalize on new
opportunities to bring the Group to greater achievements.



© ~ Mission Statement

Striving continually to strengthen
our position as a market leader In
our core businesses and expand
Into other related activities to
increase shareholders’ value.



Create wealth for shareholders
It has always been PPB’s objective to
reward its shareholders through attractive
dividends or capital issues.

Good corporate governance

PPB is committed to observe the highest
standard of transparency, accountability
and integrity in all its business practices
and corporate performance.

Focus on core business

PPB is focused on expanding its core
businesses which include sugar refining;
grain trading, flour and animal feed
milling; edible oils refining; oil palm
plantations and environmental
engineering, waste management and
utilities.

Market leader

PPB is a market leader in its core
businesses and intends to further
strengthen this lead. PPB is a major
producer of sugar, flour and edible oils.

Sustainable growth

PPB remains earnings-driven and is
committed to assuring sustainable
growth in the NTA and earnings of the
Group.

Utilization of synergies
The strong and committed management
team from the various operations assures
the integration of group activities to
maximize synergy.

Expansion to overseas market

PPB is expanding its activities to China
and other Asean countries to provide
earnings growth.

Responsible corporate citizen

Our community relations program
focuses on improving the quality of life of
others through financial grant programs,
corporate sponsorships and in-kind
donations.

Committed to improving
efficiency and productivity

PPB is committed to further develop its
standards in design, production,
distribution and marketing in order to
meet market requirements.

Securing future growth

PPB will continue to seek and capitalize
on investment opportunities as well as
explore new market segments both
domestically and regionally for business
and revenue growth in the years ahead.
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PPB GROUP BERHAD

Malayan Sugar
Manufacturing Co Bhd 100%
(Sugar refining)

Kilang Gula Felda
Perlis Sdn Bhd
(Cane milling &

Sugar refining)

FFM Bhd
(Investment holding &
flour milling)

Johor Bahru Flour Mill S/B 100%

FFM Flour Mills (S'wak) S/B  100%

Vietnam Flour Mills Ltd 52.5%
(Flour milling)

PGEO Group Sdn Bhd 100%
(Investment holding)

PGEO Edible Oils S/B 100%
Sandakan Edible Oils S/B  100%
Bintulu Edible Oils S/B 100%
Lahad Datu Edible Qils S/B 45%
(Edible oils processing)

FFM Marketing S/B 100%
(Consumer products distribution)

JBFM Feedmill S/B 100%

FFM Feedmills (Sabah) S/B  100%

FFM Feedmills (Sarawak) S/B  75%
(Animal feed milling)

FFM Farms S/B 100%
(Livestock farming)

Kuok Oils & Grains Pte Ltd 28%
(Commodity trading)

PLANTATIONS

PPB Oil Palms Berhad 55.6%
(Investment holding)

Sapi Plantations S/B 100%
Reka Halus S/B 70%
Kiabau Plantations S/B 100%
Sabahmas Plantations S/B  100%
Sri Kamusan S/B 100%
Ribubonus S/B 100%
Aktif Kukuh S/B 100%
Ceramilek S/B 89.8%
Saremas S/B 100%
Suai Plantations S/B 100%
Segarmas Plantations S/B 100%
Suburmas Plantations S/B  70%
Sekar Imej S/B 100%
Clonal Palms S/B 70%
Kalimantan Palm

Industries S/B 100%
PT Tidar Sungkai Sawit 100%
PT Mustika Sembuluh 90%
PT Kerry Sawit Indonesia  90%

(Oil palm cultivation)




Corporate Structure as at 31 Dec 2003

MANUFACTURING & SERVICES PROPERTIES ENTERTAINMENT

PPB Leisure Holdings S/B 100%
(Investment holding)

Chemquest Sdn Bhd PPB Hartabina S/B 100%
(Investment holding) (Property development)

Golden Screen Cinemas S/B 54.2%
(Cinema operations)

Chemical Waste Management S/B 99% Cathay Screen Cinemas
(Waste management & Sdn Bhd 66.2%
environmental engineering) (Property owners)

Kerry Leisure Concepts S/B 50%
Asia Pacific Microspheres S/B 100% Seletar S/B 100% (Amusement centre operations)

(Microspheres manufacturing) (Property development)

Malayan Adhesives & Chemicals S/B 52% Shaw Brothers (M) S/B 34%
(Adhesives manufacturing) (Property development)

Products Manufacturing S/B 70%
(Contract manufacturing)

Konsortium Abass S/B 25%
(Water treatment plant operations)

PT Healthcare Glovindo
(Glove manufacturing)

Minsec Engineering Services S/B 100%
(Engineering services)

[: Listed Companies

Tego S/B 79.9%
(Polybag manufacturing)
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Board Of Directors

MR ONG IE CHEONG

DATUK OH SIEW NAM

DATO’ LIM CHEE WAH

DATO SRI LIANG KIM BANG



YM RAJA DATO’ SERI ABDUL AZIZ BIN RAJA SALIM Independent Non-Executive Director
YM Raja Dato’ Seri Abdul Aziz bin Raja Salim, 65, is a member of the Audit Committee and Nomination
Committee of PPB Group Berhad. He was appointed to the Board on 12 May 2003. YM Raja Aziz was a former
Director-General of Inland Revenue and a former Accountant-General of Malaysia. He is a Fellow Member of
the Chartered Association of Certified Accountants and the Chartered Institute of Management Accountants
of the United Kingdom, and a member of the Malaysian Institute of Accountants and Malaysian Institute of
Taxation. He also serves on the Board of Amanah Saham Mara Berhad as well as several listed companies,
namely, PPB Oil Palms Berhad, Jerneh Asia Berhad, K&N Kenanga Holdings Berhad, Camerlin Group Berhad,
Tasek Corporation Berhad, Gamuda Berhad, Matsushita Electric Company (Malaysia) Berhad and Southern
Steel Berhad.

MR ANG GUAN SENG Non-Independent Non-Executive Director

Ang Guan Seng, 65, is the Chairman of the Nomination Committee and also a member of the Audit
Committee and Remuneration Committee of PPB Group Berhad. He was appointed to the Board on 8 July
1998. Mr Ang is the Managing Director of Petaling Garden Berhad and sits on the Boards of various public
and private companies which include, amongst others, Malayan United Industries Berhad and Parkway
Holdings Limited.

MR TAN YEW JIN Non-Independent Non-Executive Director

Tan Yew Jin, 63, was appointed to the Board on 12 May 2001 and is the Executive Chairman of PPB Qil Palms
Berhad. He serves on the Boards of FFM Berhad, Jerneh Asia Berhad and Tradewinds (M) Berhad. Mr Tan is
an Accountant by profession and a member of the Malaysian Institute of Accountants, Malaysian Institute of
Certified Public Accountants, CPA Australia and the Institute of Certified Public Accountants of Singapore.

MR MICHAEL OH AIK TEONG Alternate Director to Mr Ang Guan Seng

Michael Oh Aik Teong, 46, is an Alternate Director to Mr Ang Guan Seng. He was appointed to the Board of
PPB Group Berhad as an Alternate Director on 16 May 2002. Mr Oh joined the Group in 1992 to help establish
the utilities and environmental engineering division of the Group and is presently the Managing Director of
Chemquest Group. He had previously worked for Exxon Chemicals Sdn Bhd for 10 years. Mr Oh also serves
on the Board of Redtone International Berhad. He graduated from the University of Malaya with a Bachelor
of Engineering (Honours) degree, majoring in chemicals.

MS KOH MEI LEE Alternate Director to Mr Tan Yew Jin

Koh Mei Lee, 39, was appointed to the Board as an Alternate Director to Mr Tan Yew Jin on 16 May 2002. Ms
Koh joined the Company in 1990 as a Treasury Executive and over the years has risen from the ranks to her
current position as Senior Manager, Corporate Affairs Department. She has been instrumental in the
development of the Corporate Affairs Department and her responsibilities include fostering investor relations,
corporate development and restructuring as well as mergers and acquisitions. She is also the Chief Executive
of Golden Screen Cinemas Sdn Bhd. She graduated from the University of Montevallo, USA with a Bachelor
of Business Administration degree (Summa Cum Laude).




E Group Management Team
-

MR ONG IE CHEONG
MR TAN YEW JIN
MR TAN GEE SOOI

MR CHUA SAY SIN

MR MICHAEL OH AIK TEONG
MS KOH MEI LEE
MR EAPEN THOMAS

MR TAN TEONG BOON



amusement centre operations
animal feed milling
chemicals manufacturing
cinema operations
commodity trading

consumer products distribution
contract manufacturing

edible oils refining

engineering services

flour milling

glove manufacturing

livestock farming

oil palm plantations

packaging

property development

sugar refining

utilities and environmental engineering




AMUSEMENT CENTRE ohﬂ%\f% _

BACKGROUND INFORMATION



MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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ANIMAL FEED MILLING

FFM Group in which PPB has 54.23% equity interest, ranks as one of the biggest
feed millers in Malaysia and currently operates five feed mills in Peninsular and
East Malaysia. The mills are strategically located in Prai, Port Klang, Pasir Gudang,
Kota Kinabalu and Kuching with a combined production capacity of 125 mt per
hour.

The Group manufactures over 300,000 mt animal feed annually which accounts
for approximately 10% of the local market requirement.

FFM’s animal feed is marketed under its own brandname “Friendship” and is
available in mash, crumble and pellet expanded form. The products are
categorized into:-

* Broiler feeds

* Domestic broiler feeds
* Poultry feeds

e Duck feeds

e Ruminant feeds

e Quail feeds

* Rabbit feeds

FFM'’s subsidiaries which are involved in animal feed milling are as follows:-

« JBFM Feedmill Sdn Bhd

* FFM Feedmills (Sabah) Sdn Bhd

» FFM Feedmills (Sarawak) Sdn Bhd
« Johor Bahru Flour Mill Sdn Bhd
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MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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The Group’s chemicals manufacturing activities are undertaken by Asia Pacific
Microspheres Sdn Bhd [APM] and Malayan Adhesives & Chemicals Sdn Bhd
[MACI.

APM is the only producer of phenolic thermoset microspheres in the world. These
products are used for specialty applications in the aerospace, automobile, marine,
defense, electronic, coating and adhesive sectors. APM also produces contact
adhesive resins which are sold domestically as well as exported to North America,
South America, Europe and the Asia Pacific region.

MAC manufactures adhesives, resins, additives and formaldehyde, which are
marketed to the local wood-based and paper industries.

The manufacturing plants of both APM and MAC are located in Shah Alam,
Selangor.

APM and MAC are 100% and 51.9% subsidiaries of Chemquest Sdn Bhd
respectively. Chemquest Sdn Bhd is a 55% subsidiary of PPB.



MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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CINEMA OP

BACKGROUND INFORMATION

Locations No. of Screens  No. of Seats

Total 86 20,279
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MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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COMMODITY TRADING

Kuok Oils & Grains Pte Ltd (KOG), a 28% associate of PPB Group, is a
commodity trading cum investment holding company which owns
edible oils and grains processing plants in China, Vietnam, Indonesia
and Bangladesh.

KOG’s overseas subsidiaries are involved in the processing of crude
edible oils and the distribution and marketing of these oils as bulk
and consumer packed oil products.

Fedrums Sdn Bhd, a 100% subsidiary of FFM, is licensed to trade on
the Malaysia Derivatives Exchange (MDEX) and the commodity
traded is mainly the Group’s CPO requirements.




MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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FFM Marketing Sdn Bhd (FMSB), a wholly-owned subsidiary of FFM Group, was
set up in 1993 to market a wide range of fast-moving consumer products under its
own brand names as well as other local and international brands.

In addition, FMSB is also responsible for marketing all products produced by the
FFM Group such as flour, feed, day-old-chicks and table eggs.

FMSB owns eleven (11) warehouses which are located in Prai, Ipoh, Sg. Buloh,
Melaka, Kuantan, Johor Baru, Kota Bharu, Kuching, Sibu, Kota Kinabalu and
Sandakan.

FFM Group's own brands/products are as follows:-

* Neptune - blended cooking oil

* Seri Murni - double fractionated 100% palm based vegetable oil
* Krystal - 100% pure corn oil

» Blue Key - packaged flour

* Anchor - packaged flour

e Muhibah - packaged flour

* Marina - canned fish and vegetables

e Shamu - nata de coco and jelly cups

e Seri Murni - table eggs

e Marina - frozen food

e Flour (in 25kg bags and in bulk)
* Feed (in bags and in bulk)

» Day-old-chicks

» Table eggs



Agency products include the following :-

MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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CONTRACT MANUFAC

BACKGROUND INFORMATION
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MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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EDIBLEOILS REFINING

JBS.

BACKGROUND INFORMATION
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Group’s Equity Interest

MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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Minsec Engineering Services Sdn Bhd (MES), a 100% subsidiary of Chemquest
Group, provides services in engineering design, equipment fabrication,
installation, plant operation, training and maintenance to clients in Malaysia and
Asia Pacific.

MES is also involved in turnkey construction of palm oil and sugar mills, bulking
and storage facilities, factory buildings and ethanol and formalin plants.

MES core business lies in the construction of palm oil mills. Todate, MES has
constructed two mills in Indonesia and eleven mills in East Malaysia with a total
value of more than RM190 million.



MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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FLOUR MILLING

BACKGROUND INFORMATION
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MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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GL MANUFAC

BACKGROUND INFORMATION

PRODUCTION RESULTS
NO. OF GLOVES
2003
687 million
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MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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LIVESTOCK FARMING

FFM Farms Sdn Bhd (FFM Farms), a wholly-owned subsidiary of FFM Berhad,
currently operates two breeder farms located at Sua Betong, Negeri Sembilan and
Gurun, Kedah with a total production capacity of 3 million chicks per month.
Together, both farms can rear up to 350,000 Parent Stock chickens through a
combination of good farming practices, hatchery management and the usage of
good breeds. FFM Farms currently supplies 6.7% of the local requirements of day-
old-chicks.

Its layer farm is located on a 550-acre site at Trong, Perak and is capable of
producing 20 million table eggs per month. Some of these premium table eggs
are marketed under the “Seri Murni” label. FFM Farms supplies about 2.5% of the
local egg consumption.

FFM Farms also produces an organic fertiliser under the label “Origanic” using
pure chicken manure that has been completely composted into a near odourless
plant food.



MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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-OIL"PALVI-PLANTATIONS.

BACKGROUND INFORMATION

SARAWAK SABAH
INDONESIA
AREA STATEMENT
(All figures in ha) East Malaysia Indonesia Total
2003 2003 2003
80,017 61,929 141,946
67,924 48,700 116,624
51,048 6,094 57,142
10,893 6,621 17,514
TOTAL PRODUCTION
East Malaysia Indonesia Total
Estates 2003 2003 2003
1,053.1 97.2 1,150.3
20.6 16.0 20.1
Mills
267.0 22.5 289.5
21.9 21.7 21.9
4.6 4.1 4.6
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AVERAGE SELLING PRICES

Year 2003
1,456
675
290
AGE PROFILE OF PALMS AS AT 31 DECEMBER 2003
Age of Palms East Malaysia Indonesia Total
Total 61,940 12,715 74,655 100.0%

MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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PGEO Edible Oils Sdn Bhd [PGEO] ventured into consumer packaging in 1986 with
the packing of edible oils into tin cans and PVC bottles. Today, PGEO owns 14
units of filling lines to pack various sizes of bottles and containers ranging from
250 ml of PET bottles to 25 kg HDPE containers. The packed products are either
exported to overseas markets or distributed locally under “Neptune” and “Seri
Murni” brands.

PGEO manufactures 210-litre steel drums for export mainly to Singapore. It
operates two drum assembly lines with a combined capacity of 800 drums per
hour. The drums are internally unlined or coated with epoxy or atlaskote and
externally sprayed with stoving paint.

PGEO diversified into manufacturing PET bottles for edible oils packaging and
owns two PET bottle-blowing machines to produce 5kg bottles.

The manufacturing of HDPE Container (Jerry Can) has been in operation since
1993 producing mainly 20-litre size containers.

Tego Sdn Bhd (Tego), a 79.9% subsidiary of FFM Bhd, is the leading producer of
commercial polypropylene (PP) and polyethylene (PE) bags. Tego is able to
produce up to 50 million pieces/metres of bags and fabrics a month.




MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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PROPERTY DEVELOPMENT. ==
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BACKGROUND INFORMATION

Lettable  Average Monthly
Owners Area (sf) Rental (RM/sf) Occupancy (%)
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MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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PPB’s wholly-owned subsidiary, Malayan Sugar Manufacturing Company Bhd
(MSM) operates the region’s largest sugar refinery which is located at Prai,
Province Wellesley with a melting capacity of 2,000 mt of raw sugar per day. The
mill produces various types of sugar for industrial and household consumption for
the domestic and overseas markets as follows :-

P1, P1M, PIS, PXX, |G, Caster, PF, Coarse granulated sugar, fine granulated
P2, P3, P3H, P4, PB, Icing sugar, caster sugar, cube sugar, sachet
sugar, icing sugar, soft brown sugar

Kilang Gula Felda Perlis Sdn Bhd (KGFP), a joint venture between PPB and FELDA,
operates an integrated sugar mill to process sugar cane from their combined
plantation of approximately 9,000 hectares in Chuping, Perlis. The mill has a
milling capacity of 5,500 mt of cane per day and melting capacity of 650 mt of raw
sugar per day.

At present, both MSM and KGFP produce more than 650,000 mt of refined sugar
per annum and supply about 60% of the domestic sugar requirements.



MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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Chemical Waste Management Sdn Bhd [CWM], a 99% subsidiary of Chemquest
Group is a leading service provider for water resource engineering,
wastewater/sewage treatment and solid waste management.

CWM provides the following services :-

e Build, commission and manage various water treatment facilities for
household and industrial consumption.

» Construct wastewater treatment plants for various types of industries.
» Construct sewage treatment plants for municipal authorities.
e Infrastructure development.

* Collect and dispose industrial and residential solid waste on a large scale for
various municipalities in Malaysia.

To-date, CWM has successfully commissioned more than 20 water projects
throughout Malaysia and 50 wastewater treatment plants for various types of
industries.



MAJOR ACTIVITIES IN 2003

EXPANSION / FUTURE PLANS
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Group Financial Highlights

12 months
31.12.03 31.12.02 *

INCOME STATEMENT
9,319.768  7,857.980
554.572 377.813
707.360 500.747
371.253 242.996

BALANCE SHEET

Current assets
810.429 729.666
423.760 368.193
724.579 478.532
331.185 392.051

Total current assets 2,289.953 1,968.442

Current liabilities
296.295 266.600
390.942 383.244
292.583 283.750
Total current liabilities 979.820 933.594

Non-current assets
2,478.584  2,384.123
535.668 687.849
27.547 0.314
412.098 236.655
34.779 37.093
24.129 23.859
Total non-current assets 3,512.805 3,369.893

Non-current and deferred liabilities
83.877 78.148
268.313 252.362
Total non-current and deferred liabilities 352.190 330.510

Minority interest 1,482.721 1,372.859



Quarter st
Financial period ended 31.3.03
(All figures in RM’'million)
Share capital 490.623
Reserves 2,314.710
Shareholders' funds 2,805.333
RATIOS
Return on net assets (%) 3.47
Return on equity (%) 2.96
Earnings per share (sen) 16.91
Profit before tax

over revenue (%) 7.47
Interest coverage (times) 56.24
Current ratio (times) 2.49
Debt/Equity (%) 2.75
Net tangible assets per share (RM) 5.64
Net dividend per share (sen) 0.00

STOCK MARKET INFORMATION

Share price (RM) 4.08
Market capitalisation (RM'million) 2,001.74
PE ratio (times)

2nd
30.6.03

490.623
2,354.060
2,844.683

3.74
3.01
17.47

8.03
50.80
2.51
2.83
5.72
7.60

4.62
2,266.68

3rd 4th 12 months

30.9.03 31.12.03 31.12.03

490.623 490.623 490.623
2,395.978  2,497.404  2,497.404
2,886.601 2,988.027 2,988.027

4.21 3.77 14.71
3.56 3.34 12.42
20.96 20.33 75.67
7.87 7.05 7.59
174.90 45.74 62.60
2.43 2.34 2.34
2.82 2.81 2.81
5.81 6.02 6.02
0.00 12.92 20.52
5.30 6.55 6.55
2,600.30 3,213.58 3,213.58
8.66

31.12.02 *

490.623
2,210.749
2,701.372

11.43
9.00
49.53

6.37
37.10
2.11
2.89
5.43
43.00

3.94
1,933.05
7.95

* Comparative figures for 2002 have been restated to comply with MASB 25-Income Taxes and the
change in accounting policy on Plantation Development Expenditure.

Change

0.0%
13.0%
10.6%

YR
68.7%
10.9%
10.9%
-52.3%

66.2%
66.2%
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b-Year Group Statistics

INCOME STATEMENT
9,319.768

554.572

707.360

371.253

BALANCE SHEET

Current assets
810.429
423.760
724.579
331.185

Total current assets 2,289.953

Current liabilities
296.295
390.942
292.583
Total current liabilities 979.820

Non-current assets
2,478.584
535.668
27.547
412.098
34.779
24.129
Total non-current assets 3,512.805

Non-current and deferred liabilities
83.877
268.313
Total non-current and
deferred liabilities 352.190

Minority interest 1,482.721

490.623
2,497.404
Shareholders' funds 2,988.027



Year ended 31 December
(All figures in RM‘million)

CASH FLOWS POSITION

Operating

Investing

Financing

Net increase in cash and cash equivalents

RATIOS

Return on net assets (%)
Return on equity (%)
Earnings per share (sen)
Profit before tax over revenue (%)
Interest coverage (times)
Current ratio (times)
Debt/Equity (%)
Net tangible assets per share (RM)

STOCK MARKET INFORMATION

Share price (RM)
Market capitalisation (RM'million)
PE ratio (times)
DIVIDEND

Gross dividend per share (sen)
Net dividend per share (=1))
Payout ratio of Company’s earnings (%)
Net dividend yield (%)

1999

462.925

(125.091)
(236.018)

101.816

9.74
71.79
39.32
5.49
14.46
1.47
0.19
4.95

3.45
1,692.65
8.77

24.00
17.28
67.92

5.01

2000

521.420
(7.544)
(388.298)

125.578

10.23
9.21
49.83
7.80
21.73
1.81
0.42
5.32

2.64
1,295.24
5.30

20.00
15.80
49.64

5.98

2001

310.143
(192.439)
(100.506)

17.198

7.68
6.14
34.71
5.71
24.34
1.86
1.18
5.58

3.32
1,628.87
9.56

20.00
15.80
49.09

4.76

2002 *

332.512
(80.867)
(270.227)

(18.582)

11.43
9.00
49.53
6.37
37.10
2.11
2.89
5.43

3.94
1,933.05
/295

46.50
43.00
97.57
10.91

* Comparative figures for 2002 have been restated to comply with MASB 25-Income Taxes and the change in
accounting policy on Plantation Development Expenditure.

The comparative figures for the years preceding 2002 have not been restated due to impracticability within

the constraints of time and cost.

527.441
(137.036)
(140.809)

249.596

14.71
12.42
75.67
7.59
62.60
2.34
2.81
6.02

6.55
3,213.58
8.66

25.00
20.52
72.27

3.13
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© ~ Financial Performance

Profit Before Tax

Revenue

2003 2003
RM’000 RM’000
9,319,768 707,360
Listed subsidiaries :-

7,994,912 287,584
468,374 199,506

Non-listed subsidiaries :-
710,539 201,121
272,217 1,623
91,967 13,505
97,060 24,833




Net Profit

Earnings Per Share

Net Tangible Assets Per Share

2003
RM’'000

371,253

197,780
135,606

161,510
(7,670)
4,827
17,271

2002
RM’000

242,996

162,253
107,881

61,158
7,376
4,109

14,873

2003
Sen

75.67

88.64
30.49

444.20
(5.52)
9.88
24.67

2002
Sen

49.53

Fl2
24.75

168.20
5.65
8.41

21225

2003
RM

6.02

7.54
2.43

19.07
1.08
1.54
1.44

2002
R\

5.43

6.95
2.23

15.92
1.10
1.57
1.27




Total issued and

paid-up
Date of No. of ordinary share capital
allotment Consideration shares allotted RM




Total issued and

paid-up
DEY-Ne}i No. of ordinary share capital
allotment Consideration shares allotted RM
08-11-1982 Special Issue to Bumiputeras at 1,200,000 127,767,000
RM4.60 per share
07-05-1983 Special Issue to Bumiputeras at 1,200,000 128,967,000
RM4.60 per share
11-06-1984 Acquisition of 34% interest in 8,654,000 137,621,000
Shaw Brothers (M) Sdn Bhd in
exchange for PPB shares
10-12-1987 Acquisition of 33,874,052 FFM 28,792,944 166,413,944
Berhad shares pursuant to
acceptances of Takeover Offer
dated 22-10-1987
10-12-1987 Acquisition of 53,813,885 shares 16,144,166 182,558,110
in Rasa Sayang Beach Hotels (Pg)
Berhad (RSBH) (now known as
Shangri-la Hotels (Malaysia) Berhad)
pursuant to acceptances of Takeover
Offer dated 22-10-1987
04-02-1988 Compulsory acquisition of remaining 1,425,562 183,983,672
4,751,875 RSBH shares pursuant to
Section 180 of the Companies Act, 1965
08-09-1989 1 for 3 Bonus Issue 61,327,890 245,311,562
18-09-1992 1 for 5 Bonus Issue 49,062,312 294,373,874
24-07-1996 1 for 4 Bonus Issue 73,593,469 367,967,343
23-11-2001 1 for 3 Bonus Issue 122,655,781 490,623,124




Dividend Record

Dividend payments

Issued Gross Net Payout ratio
FYE Capital dividend dividend of Company's earnings
31 Dec ‘000 Sen Sen %
2003 490,623 25.0 20.5 72.3



Feb
Mar

Apr

Jun
Aug

Sep
\[e}Y;
Dec

Investor Relations Schedule

Events
Press release on 4th Quarter Results

Publication of Investor Update Issue No. 8

Press Briefing

Publication of Annual Report 2003 and Investor Handbook
Analyst Briefing to review financial year results

Annual General Meeting

Press release on 1st Quarter Results

Publication of Investor Update Issue No. 9

Press release on 2nd Quarter Results

Analyst Briefing to review half-yearly results

Publication of Investor Update Issue No. 10

Press release on 3rd Quarter Results

Publication of Investor Update Issue No. 11



W PPB GROUP BERHAD

17th Floor, Wisma Jerneh,

38 Jalan Sultan Ismail,

50250 Kuala Lumpur, Malaysia
Tel: 603-2141 2077

Fax: 603-2141 8242

e-mail: corporateaffairs@ppb.com.my

website: www.ppbgroup.com






