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itu
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(R
esolu

tion
 1)

(R
esolu

tion
 2)

(R
esolu

tion
 3)

(R
esolu

tion
 4)

(R
esolu

tion
 5)

(R
esolu

tion
 6)

(R
esolu

tion
 7)

N
O

T
IC

E
 

IS
 

H
E

R
E

B
Y

 
G

IV
E

N
that 

the 
3rd

 
A

n
n

u
al 

G
en

eral 
M

eetin
g

of 

the C
om

p
any w

ill be held
 at the K

ayangan Su
ites, P

u
lai Sp

ring R
esort, 20 K

m
, 

Jalan P
ontian L

am
a, 81110, P

u
lai, Johor on 21 M

arch 2001 at 10.30 a.m
. for the

transaction of the follow
ing bu

sinesses:-

A
S

 O
R

D
IN

A
R

Y
 B

U
S

IN
E

S
S

1.
To receive and

 ad
op

t the A
u

d
ited

 A
ccou

nts for the financial year end
ed

 31 O
ctober 2000

together w
ith the R

ep
orts of the D

irectors and
 the A

u
d

itors thereon.

2.
To ap

p
rove the p

aym
ent of D

irectorsÕ fees for the financial year end
ed

 31 O
ctober 2000.

3.
To d

eclare a first and
 final tax-exem

p
t d

ivid
end

 of 5%
 in resp

ect of the financial year 
end

ed
 31 O

ctober 2000.

4.
To re-elect the follow

ing D
irectors w

ho retire in accord
ance w

ith A
rticle 81 of the 

C
om

p
anyÕs A

rticles of A
ssociation:-

(a)
D

atin M
ad

zinah binti M
ansor

(b)
M

r B
oo C

hin L
iong

5.
To re-ap

p
oint M

essrs SC
 L

im
 &

 C
o as A

u
d

itors of the C
om

p
any and

 to au
thorise the 

D
irectors to fix their rem

u
neration.

A
S

 S
P

E
C

IA
L

 B
U

S
IN

E
S

S

6.
To consid

er and
, if thou

ght fit, to p
ass the follow

ing resolu
tion w

ith or w
ithou

t 
am

end
m

ent as an ord
inary resolu

tion:-

ÒT
hat su

bject alw
ays to the C

om
p

anies A
ct, 1965, the A

rticles of A
ssociation of the 

C
om

p
any and

 the ap
p

rovals of the K
u

ala L
u

m
p

u
r Stock E

xchange and
 the relevant 

G
overnm

ental or regu
latory bod

ies, w
here su

ch ap
p

rovals are necessary, the D
irectors of 

the C
om

p
any be and

 are hereby given fu
ll au

thority, p
u

rsu
ant to Section 132D

 of the 
C

om
p

anies A
ct, 1965, to issu

e and
 allot shares in the cap

ital of the C
om

p
any at any tim

e 
u

p
on su

ch term
s and

 cond
itions and

 for su
ch p

u
rp

oses as the D
irectors m

ay, in their 
absolu

te d
iscretion, d

eem
 fit, p

rovid
ed

 that the aggregate nu
m

ber of shares to be issu
ed

 
p

u
rsu

ant to this resolu
tion d

oes not exceed
 ten p

ercentu
m

 (10%
) of the issu

ed
 and

 
p

aid
-u

p
 share cap

ital of the C
om

p
any for the tim

e being and
 that su

ch au
thority shall 

continu
e in force u

ntil the conclu
sion of the next A

nnu
al G

eneral M
eeting of the 

C
om

p
any.Ó

7.
To transact any other ord

inary bu
siness of the C

om
p

any for w
hich d

u
e notice shall have 

been given.
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3

continued

N
O

T
IC

E
 O

F E
N

T
IT

L
E

M
E

N
T

 D
A

T
E

 A
N

D
 D

IV
ID

E
N

D
 PA

Y
M

E
N

T

N
O

T
IC

E
 IS

 A
L

S
O

 H
E

R
E

B
Y

 G
IV

E
N

 T
H

A
T

the p
rop

osed
 first and

 final tax-exem
p

t d
ivid

end
 in resp

ect of the 
financial year end

ed
 31 O

ctober 2000, if ap
p

roved
, w

ill be p
aid

 on 20 A
p

ril 2001 to d
ep

ositors registered
 in the

R
ecord

 of D
ep

ositors at the close of bu
siness on 3 A

p
ril 2001.

A
 d

ep
ositor shall qu

alify for entitlem
ent only in resp

ect of:-

(a)
Shares transferred

 into the D
ep

ositorÕs Secu
rities A

ccou
nt before 12.30 p

.m
. on 3 A

p
ril 2001 in resp

ect of
ord

inary transfers;

(b)
Shares bou

ght on the K
u

ala L
u

m
p

u
r Stock E

xchange on a cu
m

 entitlem
ent basis accord

ing to the R
u

les of the 
K

u
ala L

u
m

p
u

r Stock E
xchange.

B
Y

 O
R

D
E

R
 O

F T
H

E
 B

O
A

R
D

Y
A

P
 S

O
W

 L
E

N
G

(L
S 006470)

Secretary

M
u

ar, Johor D
aru

l Takzim
3 M

arch 2001

N
otes:-

1.
A

 proxy m
ay but need not be a m

em
ber of the C

om
pany and the provisions of Section 149(1)(b) of the 

C
om

panies A
ct, 1965 shall not apply to the C

om
pany.

2.
To be valid, the form

 of proxy, duly com
pleted m

ust be deposited at the R
egistered O

ffice of the C
om

pany 
at 1-10 (1st floor ), Jalan A

rab, 84000 M
uar, Johor D

arul Takzim
 not less than forty-eight (48) hours 

before the tim
e of the A

nnual G
eneral M

eeting. 

3.
In 

the 
event 

the 
m

em
ber(s) 

duly 
executes 

the 
form

 
of 

proxy 
but 

does 
not 

nam
e 

any 
proxy, 

such 
m

em
ber(s) shall be deem

ed to have appointed the C
hairm

an of the M
eeting as his/their proxy, provided 

alw
ays that the rest of the form

 of proxy, other than the particulars of the proxy, have been duly 
com

pleted by the m
em

ber(s).

4.
A

 m
em

ber shall be entitled to appoint m
ore than one (1) proxy to attend and vote at the sam

e A
nnual 

G
eneral M

eeting provided that the provisions of Section 149(1)(c) of the C
om

panies A
ct, 1965 are 

com
plied w

ith.

5.
W

here a m
em

ber appoints m
ore than one (1) proxy, the appointm

ent shall be invalid unless he specifies 
the proportions of his holdings to be represented by each proxy.

6.
If the appointor is a corporation, the form

 of proxy m
ust be executed under its com

m
on seal or under the hand 

of an officer or attorney duly authorised.

E
xplanation N

ote on Special B
usiness

7.
T

he O
rdinary R

esolution proposed under Item
 6, if pass, w

ill em
pow

er the D
irectors to allot and issue 

shares in the C
om

pany up to an am
ount not exceeding ten percentum

 (10%
) of the issued and paid-up 

share capital of the C
om

pany for such purposes as they consider w
ould be in the interest of the C

om
pany. 

T
his authority, unless revoked or varied at a general m

eeting w
ill expire at the conclusion of the next 

A
nnual G

eneral M
eeting of the C

om
pany.



com
pany profile

A
m

id
st a sea of fu

rnitu
re m

anu
factu

res, w
e, the P

oh
H

u
at G

rou
p

 of com
p

anies, em
erge as a safe harbou

r
of strength. W

ith m
ore than 10 years of m

anu
factu

ring
excellence, 

w
e 

are 
p

rou
d

 
to 

be 
one 

of 
the 

m
ost 

p
rogressive fu

rnitu
re p

rod
u

cers in the Sou
th E

ast
A

sia.

D
riven by ou

r vision to be the p
referred

 fu
rnitu

re
m

anu
factu

rer am
ongst global fu

rnitu
re bu

yers, w
e

have over the last 10 years established
 ou

rselves as a
m

atu
re p

rod
u

cer of w
orld

 class office system
s and

h
om

e 
fu

rn
itu

re. 
Tod

ay, 
ou

r 
core 

cap
abilities 

are 
rep

resented
 by a com

m
itted

 staff force of close to
1,000 p

eop
le and

 an integrated
 m

anu
factu

ring base
that encom

p
asses a total land

 area of m
ore than 20

acres.

A
 p

ioneer in the concep
t of high-tech, eco-friend

ly
m

anu
factu

ring, w
e are com

m
itted

 to the innovative
u

se 
of 

n
atu

ral 
ven

eer, 
solid

 
an

d
 

recon
stitu

ted
 

w
ood

-p
anels 

in 
the 

m
anu

factu
re 

of 
high 

qu
ality 

fu
rnitu

re 
to 

p
rom

ote 
op

tim
u

m
 

recovery 
of 

scarce 
tim

ber 
resou

rces 
an

d
 

con
servation

 
of 

th
e 

en
viron

m
en

t. 
C

ou
p

led
 

w
ith

 
ou

r 
p

h
ilosop

h
y 

of 
p

rovid
in

g 
p

rem
iu

m
 

qu
ality, 

in
n

ovative 
p

rod
u

cts 
at com

p
etitive p

rices, ou
r p

rod
u

cts, m
arketed

 u
nd

er
the brand

nam
e of A

T
 O

ffice System
R

and
 A

T
 H

om
e

System
, 

have 
fou

nd
 

accep
tance 

in 
m

ore 
than 

60 
cou

ntries in 5 continents. W
ith the strength of a tru

ly
global d

istribu
tion netw

ork, ou
r annu

al ship
m

ent of 
fu

rn
itu

re 
h

as 
en

joyed
 

rem
arkable 

grow
th

 
w

ith
tu

rnover increasing from
 slightly over R

M
4 m

illion in
1993 to ap

p
roxim

ately R
M

130 m
illion in 2000.

W
ith 

p
rod

u
ction 

sp
ace 

in 
excess 

of 
700,000 

sq. 
ft. 

and
 

investm
ent 

of m
ore than R

M
50 m

illion in p
rod

u
ction facilities and

 m
achinery, w

e are
also a strong ad

vocate for large-scale, ad
vanced

 fu
rnitu

re m
anu

factu
ring

technology. T
he integration of efficient m

anu
factu

ring p
rocesses w

ith
strictly state-of-the-art p

rod
u

ction m
achinery from

 G
erm

any, Italy and
Jap

an has resu
lted

 in an op
tim

ised
 p

rod
u

ction system
s that is cap

able 
of p

rod
u

cing a com
p

rehensive range of p
rod

u
cts from

 m
od

u
lar office 

system
s to u

p
p

er end
 hom

e-office and
 hom

e-entertainm
ent fu

rnitu
re.

T
he listing of P

oh H
u

at R
esou

rces H
old

ing B
erhad

 on the K
u

ala L
u

m
p

u
r

Stock E
xchange signifies a new

 chap
ter in the corp

orate annals of the
G

rou
p

. W
ith the confid

ence and
 su

p
p

ort of the p
u

blic, w
e are com

p
elled

to 
strive 

for 
higher 

level 
of 

p
erform

ance 
and

 
corp

orate 
excellence. 

W
hilst striving to m

eet these bu
siness objectives, w

e w
ill continu

e to
em

p
hasise 

on 
su

stainable 
u

se 
of 

environm
entally 

friend
ly 

resou
rces,

d
evelop

m
ent of core com

p
etencies and

 fu
lfilm

ent of ou
r social obligations

as an exem
p

lary corp
orate citizen.
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6 corporate inform
ation

R
E

G
IS

T
R

A
R

S

M
alaysian Share R

egistration Services Sd
n B

hd
7th Floor, E

xchange Squ
are

B
u

kit K
ew

angan
50200 K

u
ala L

u
m

p
u

r 
Tel N

o. 
:

03 - 206 8099
Fax N

o. 
:

03 - 206 3734

A
U

D
IT

O
R

S

SC
 L

im
 &

 C
o.

(M
em

ber of the B
.R

. International A
ccounting Firm

s)

P
u

blic A
ccou

ntants
1-9, 1

stFloor
Jalan A

rab
84000 M

u
ar

Johor D
aru

l Takzim

P
R

IN
C

IPA
L

 B
A

N
K

E
R

S

M
alayan B

anking B
erhad

Stand
ard

 C
hartered

 B
ank M

alaysia B
erhad

O
C

B
C

 B
ank (M

alaysia) B
erhad

U
nited

 O
verseas B

ank (M
alaysia) B

hd

S
O

L
IC

IT
O

R
S

Jeff L
eong, P

oon &
 W

ong
J.A

. N
athan &

 C
o.

S
T

O
C

K
 E

X
C

H
A

N
G

E
 L

IS
T

IN
G

Second
 B

oard
 of the K

u
ala L

u
m

p
u

r Stock E
xchange

B
O

A
R

D
 O

F D
IR

E
C

T
O

R
S

D
atoÕ H

j Z
akaria bin M

oham
ed

(C
hairm

an)

Tay K
im

 H
u

at
(M

anaging D
irector)

Tay K
im

 H
au

(E
xecutive D

irector)

N
g A

h P
oh

(E
xecutive D

irector)

D
atin M

ad
zinah binti M

ansor

B
oo C

hin L
iong

A
U

D
IT

 C
O

M
M

IT
T

E
E

B
oo C

hin L
iong  *

(C
hairm

an)

D
atin M

ad
zinah binti M

ansor  *
(M

em
ber)

Tay K
im

 H
u

at
(M

em
ber)

*  Independent N
on-E

xecutive D
irector

C
O

M
PA

N
Y

 S
E

C
R

E
TA

R
Y

Yap
 Sow

 L
eng

L
S 006470

R
E

G
IS

T
E

R
E

D
 O

FFIC
E

1-10, 1
stFloor

Jalan A
rab 

84000 M
u

ar
Johor D

aru
l Takzim

Tel N
o. 

:
06 - 952 4328 
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corporate structure

P
oh

 H
u

at R
esou

rces 
H

old
in

gs B
erh

ad

P
oh

 H
u

at Fu
rn

itu
re 

In
d

u
stries (M

) S
d

n
 B

h
d

Yee L
u

 Fah
 S

d
n

 B
h

d

M
axicoin

 S
d

n
 B

h
d
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8 C
on

stitu
tion

T
he A

u
d

it C
om

m
ittee w

as established
 by the B

oard
 

of D
irectors as the p

rim
e bod

y to ensu
re a high 

stand
ard

 
of 

corp
orate 

resp
onsibility, 

integrity 
and

accou
n

tability 
to 

sh
areh

old
ers 

in
 

lin
e 

w
ith

 
th

e 
corp

orate 
govern

an
ce 

an
d

 
d

isclosu
re 

stan
d

ard
exp

ected
 from

 that of a p
u

blic com
p

any.

T
he p

resent m
em

bers of the A
u

d
it C

om
m

ittee are:-

1.
M

r B
oo C

hin L
iong

C
hairm

an of the A
u

d
it C

om
m

ittee

Independent N
on-E

xecutive D
irector

2.
P

u
an M

ad
zinah binti M

ansor
M

em
ber of the A

u
d

it C
om

m
ittee

Independent N
on-E

xecutive D
irector

3.
M

r Tay K
im

 H
u

at
M

em
ber of the A

u
d

it C
om

m
ittee

M
anaging D

irector

hereinafter referred
 to as the ÒC

om
m

itteeÓ.

Term
s of R

eferen
ce

T
he 

term
s 

of 
reference 

of 
the 

C
om

m
ittee 

are 
as 

follow
s:-

O
bjectives

T
h

e 
p

rim
ary 

objective 
of 

th
e 

C
om

m
ittee 

is 
to 

assist 
th

e 
B

oard
 

of 
D

irectors 
in

 
fu

lfillin
g 

th
eir 

resp
on

sibilities 
in

 
m

atters 
relatin

g 
to 

fin
an

cial
accou

nting and
 control and

 ensu
re good

 p
ractices 

are 
ad

op
ted

 
in 

the 
review

 
and

 
d

isclosu
re 

of 
the 

affairs of the C
om

p
any and

 of the G
rou

p
. 

T
he 

C
om

m
ittee 

shall 
also 

p
rovid

e 
the 

necessary 
ind

ep
end

ent and
 neu

tral avenu
e for rep

orting and
feed

back betw
een the internal and

 external au
d

itors

and
 the B

oard
 of D

irector of the C
om

p
any and

 of 
the G

rou
p

. Sp
ecifically, the A

u
d

it C
om

m
ittee w

ill:-

1.
oversee and

 ap
p

raise the qu
ality of the au

d
its 

cond
u

cted
 by the C

om
p

anyÕs external au
d

itors 
and

 w
here ap

p
licable, the internal au

d
itors in 

ord
er 

to 
stren

gth
en

 
th

e 
con

fid
en

ce 
of 

th
e 

sharehold
ers and

 p
u

blic in the G
rou

p
Õs rep

orted
 

resu
lts;

2.
m

aintain, by sched
u

ling regu
lar m

eetings, op
en 

lin
e 

of 
com

m
u

n
ication

 
am

on
gst 

th
e 

B
oard

 
of 

D
irectors, 

extern
al 

au
d

itors 
an

d
 

w
h

ere 
ap

p
licable, internal au

d
itors to exchange view

s 
an

d
 

in
form

ation
 

as 
w

ell 
as 

con
firm

 
th

eir 
resp

ective au
thority and

 resp
onsibilities; and

3.
p

rovid
e 

assistance 
to 

the 
B

oard
 

of 
D

irectors 
in

 
fu

lfillin
g 

th
eir 

fid
u

ciary 
d

u
ties 

an
d

 
resp

onsibilities 
relating 

to 
the 

cond
u

ct 
of 

the 
bu

siness and
 affairs of the G

rou
p

C
om

position

T
he m

em
bers of the C

om
m

ittee shall be ap
p

ointed
 by

the B
oard

 of D
irectors from

 am
ongst their m

em
bers

and
 

shall 
com

p
rise 

no 
few

er 
than 

3 
m

em
bers 

of
w

hom
 a m

ajority shall be ind
ep

end
ent non-execu

tive
d

irectors.

T
h

e 
m

em
bers 

of 
th

e 
C

om
m

ittee 
sh

all 
elect 

a
C

hairm
an from

 am
ong their nu

m
ber w

ho is not an
execu

tive d
irector or em

p
loyee of the C

om
p

any or
any related

 corp
oration. T

he C
hairm

an elected
 shall

be su
bjected

 to end
orsem

ent by the B
oard

. 

If a m
em

ber of the C
om

m
ittee for any reason ceases 

to be a m
em

ber w
ith the resu

lt that the nu
m

ber 
of 

m
em

bers 
is 

red
u

ce 
to 

below
 

3, 
the 

B
oard

 
of

D
irectors shall, w

ithin 3 m
onths of that event, ap

p
oint

su
ch nu

m
ber of new

 m
em

bers as m
ay be requ

ired
 

to m
ake u

p
 the m

inim
u

m
 nu

m
ber of 3 m

em
bers.

aud
it com

m
ittee
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M
eetings

T
he C

om
m

ittee w
ill m

eet at least once a qu
arter 

and
 su

ch ad
d

itional m
eetings as m

ay be requ
ired

 
for the C

om
m

ittee to fu
lfil its d

u
ties. In ad

d
ition, 

the C
hairm

an of the C
om

m
ittee m

ay call a m
eeting 

of 
th

e 
C

om
m

ittee 
if 

a 
requ

est 
is 

m
ad

e 
by 

an
y

C
om

m
ittee 

m
em

ber, 
th

e 
C

om
p

an
yÕs 

M
an

agin
g

D
irector, the external au

d
itors or w

here ap
p

licable,
the internal au

d
itors.

A
t all m

eetings of the C
om

m
ittee, the C

hairm
an of 

th
e 

C
om

m
ittee, 

if 
p

resen
t, 

sh
all 

p
resid

e. 
If 

th
e

C
hairm

an of the C
om

m
ittee is absent, the m

em
bers

p
resent at the m

eeting shall elect a C
hairm

an for 
the m

eeting. T
he C

hairm
an m

ay ap
p

oint a secretary
to 

record
 

th
e 

p
roceed

in
gs 

of 
all 

m
eetin

gs 
an

d
 

ad
m

inistration of the affairs of the C
om

m
ittee.

A
 

qu
oru

m
 

sh
all 

con
sist 

of 
a 

m
ajority 

of 
th

e 
m

em
bers of the C

om
m

ittee. N
o bu

siness shall be
transacted

 at any m
eeting u

nless a qu
oru

m
 is p

resent.

A
uthority

T
he C

om
m

ittee is au
thorised

 to requ
est any relevant

in
form

ation
 

an
d

 
seek 

th
e 

assistan
ce 

of 
an

y 
em

p
loyees of the G

rou
p

 in p
rocu

ring the sam
e on

m
atters w

ithin its term
s of reference. A

ll em
p

loyees 
of the G

rou
p

 are d
irected

 to co-op
erate w

ith any
requ

est m
ad

e by the C
om

m
ittee. 

T
he 

C
om

m
ittee 

shall 
have 

u
nrestricted

 
access 

to 
th

e 
extern

al 
au

d
itors 

an
d

 
w

h
ere 

ap
p

licable, 
th

e 
internal au

d
itors as w

ell as the m
anagem

ent of the
G

rou
p

. T
he A

u
d

it C
om

m
ittee shall be em

p
ow

ered
 

to 
retain

 
p

erson
s 

an
d

 
exp

erts 
h

avin
g 

sp
ecial 

com
p

etence as necessary to assist the C
om

m
ittee in

fu
lfilling its resp

onsibilities.

D
uties and R

esponsibilities

T
he d

u
ties and

 resp
onsibilities of the C

om
m

ittee shall
inclu

d
e, bu

t not lim
ited

, to the follow
ing:-

1.
to 

consid
er 

and
 

recom
m

end
 

the 
ap

p
ointm

ent 
and

 rem
u

neration of the external au
d

itors;

2.
to 

oversee 
m

atters 
p

ertaining 
to 

the 
external 

au
d

it inclu
d

ing the review
 of the au

d
it scop

e 
and

 p
lans, the external au

d
itors evalu

ation of 
the internal control system

 and
 their au

d
it rep

ort;

3.
to review

, w
here ap

p
licable, the scop

e and
 resu

lts 
of internal au

d
it p

roced
u

res, the find
ings and

 
recom

m
end

ations 
of 

the 
internal 

au
d

it 
rep

ort 
and

 the rem
ed

ial or corrective action taken;

4.
to 

review
 

th
e 

requ
isite 

in
terim

 
an

d
 

an
n

u
al 

financial statem
ents and

 rep
orts of the G

rou
p

, 
to d

iscu
ss m

atters and
 find

ings arising from
 the 

review
 w

ith the B
oard

 of D
irectors and

 w
here 

necessary, 
the 

au
d

itors 
and

 
to 

recom
m

end
 

to 
th

e 
B

oard
 

of 
D

irectors 
th

e 
an

n
ou

n
cem

en
t/

p
u

blication
 

of 
th

e 
fin

an
cial 

statem
en

ts 
on

 
a 

tim
ely m

anner;

5.
to 

id
entify 

and
 

d
irect 

any 
sp

ecial 
p

roject 
or 

investigate and
 rep

ort on any m
atters, issu

es or 
concerns that m

ay be agreed
 to by the C

om
m

ittee 
and

 the B
oard

 of D
irectors; and

6.
to review

 any related
 p

arty transaction that m
ay 

arises w
ithin the C

om
p

any or the G
rou

p
. 

M
odifications

T
he term

s and
 p

rovisions hereinbefore contained
 are

su
bject to su

ch revisions by w
ay of m

od
ification,

ad
d

itions or otherw
ise as the B

oard
 of D

irectors from
tim

e to tim
e m

ay consid
er fit. 

continued
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O
n behalf of the B

oard
 of D

irectors of P
oh H

u
at R

esou
rces H

old
ings B

erhad
, it is m

y 
p

leasu
re to p

resent to you
 the T

hird
 A

nnu
al R

ep
ort and

 the A
ccou

nts of the C
om

p
any

and
 its su

bsid
iaries (ÒG

rou
p

Ó) for the financial year end
ed

 31 O
ctober 2000.

O
P

E
R

A
T

IO
N

S

It w
as a m

ere year ago that w
e entered

 the new
 m

illenniu
m

 w
ith a m

ix of cau
tiou

s 
op

tim
ism

. T
he new

 m
illenniu

m
 brou

ght on hop
e of a new

 cycle of recovery follow
ing the

econom
ic crisis that has severely erod

ed
 bu

siness confid
ence and

 consu
m

er p
u

rchasing 
p

ow
er.

A
s the year u

nfold
ed

, w
e w

ere reassu
red

 by the su
stained

 ord
ers for  office fu

rnitu
re from

new
 and

 established
 bu

yers, both from
 the Òtrad

itionalÓ and
 Ònon-trad

itionalÓ m
arkets.

T
he continu

ed
 d

em
and

 am
id

st grow
ing econom

ic u
ncertainty in som

e of the m
ajor 

m
arkets that w

e exp
ort to is testim

ony to the resilient and
 strong m

arket accep
tance of

ou
r trad

itional p
rod

u
cts. E

ven m
ore encou

raging is the strong p
rogress in the G

rou
p

Õs
efforts 

to 
establish 

a 
p

resence 
in 

the 
com

p
etitive 

U
S 

fu
rnitu

re 
m

arketp
lace. 

T
he 

lau
nching of a new

 line of hom
e entertainm

ent fu
rnitu

re d
u

ring the p
reviou

s financial
year continu

ed
 to enjoy good

 resp
onse from

 consu
m

ers in the U
S m

arket. T
he highlight

for the year how
ever is the overw

helm
ing su

ccess enjoyed
 by the range of u

p
p

er-end
sm

all-office hom
e-office (ÒSoH

oÓ) fu
rnitu

re w
hich is now

 the G
rou

p
Õs largest ship

m
ent

to the U
S fu

rnitu
re m

arket.
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In 
strengthening 

core 
com

p
etencies, 

consid
erable

in
vestm

en
t 

in
 

m
an

u
factu

rin
g 

m
ach

in
ery 

an
d

 
facilities w

ere m
ad

e by the G
rou

p
 to increase the 

p
rod

u
ction cap

acity and
 efficiency. V

ariou
s initiatives

w
ere also m

ad
e to fu

rther im
p

rove key p
rod

u
ction 

p
rocesses, 

tigh
ten

 
resou

rces 
m

an
agem

en
t 

an
d

u
p

grad
e w

ood
w

orking skills. I am
 p

leased
 to rep

ort
th

at 
th

ese 
efforts 

h
ave 

resu
lted

 
in

 
sign

ifican
t 

im
p

rovem
ent in p

rod
u

ctivity and
 ou

tp
u

t, p
articu

larly
in the new

 factory w
here the hom

e entertainm
ent 

and
 SoH

o fu
rnitu

re are being m
anu

factu
red

.

T
he 

u
p

grad
ing 

of 
the 

m
anu

factu
ring 

cap
abilities 

is com
p

lem
ented

 by efforts to d
evelop

 a stronger
team

 
of 

m
anagers 

and
 

know
led

ge 
w

orkers 
w

ith 
m

arket 
an

d
 

p
rod

u
ct 

kn
ow

led
ge 

an
d

 
cu

stom
er 

services 
bein

g 
areas 

of 
p

riority. 
W

e 
belief 

th
at 

these efforts are vital in p
lacing u

s on a stronger 
footing, ahead

 of ou
r com

p
etitors, to w

eather the
challenges brou

ght on by the increasingly d
em

and
ing

global m
arket environm

ent.

FIN
A

N
C

IA
L

 P
E

R
FO

R
M

A
N

C
E

W
ith

 
th

e 
stron

g 
op

eration
al 

p
erform

an
ce, 

I 
am

p
leased

 to be able to rep
ort that the G

rou
p

 achieved
 

a com
m

end
able consolid

ated
 tu

rnover of R
M

129.67
m

illion, 
an 

im
p

rovem
ent 

of 
m

ore 
than 

41%
 

over 
th

e 
p

reviou
s 

yearÕs 
tu

rn
over. 

T
h

e 
con

solid
ated

 
p

rofit 
before 

taxation
 

sim
ilarly 

cam
e 

in
 

at 
a 

reassu
rin

g 
R

M
13.58 

m
illion

 
com

p
ared

 
w

ith
 

th
e 

R
M

 11.89 m
illion achieved

 in the p
reviou

s year.

T
h

e 
com

m
en

d
able 

resu
lts 

of 
th

e 
G

rou
p

Õs 
also 

translate into a net cash p
osition of R

M
10.68 m

illion
w

h
ilst 

m
an

agin
g 

a 
sign

ifican
tly 

low
er 

level 
of 

borrow
in

gs 
of 

R
M

10.13 
m

illion
, 

m
ost 

of 
w

h
ich

 
are 

trad
e 

fin
an

cin
g 

facilities. 
W

ith
 

th
is 

fin
an

cial
stren

gth
, 

th
e 

G
rou

p
 

is 
w

ell 
p

oised
 

to 
con

sid
er 

and
 

p
u

rsu
e 

investm
ent 

op
p

ortu
nities, 

the 
p

riority
bein

g 
in

 
th

e 
w

ood
-based

 
m

an
u

factu
rin

g 
an

d
 

d
istribu

tion activities.

D
IV

ID
E

N
D

In line w
ith the financial p

erform
ance of the G

rou
p

and
 as a token of ap

p
reciation for you

r continu
ed

su
p

p
ort, 

th
e 

D
irectors 

h
ave 

th
e 

p
leasu

re 
in

 
recom

m
end

ing a first and
 final tax-exem

p
t d

ivid
end

of 5%
 w

ith total d
ivid

end
 p

ayou
t of R

M
2.30 m

illion
for the financial year end

ed
 31 O

ctober 2000.

1996

1997

1998

1999

2000

T
U

R
N

O
V

E
R

 (R
M

Õ000)

91,578

72,767

80,472

46,111

129,669

1996

1997

1998

1999

2000

P
R

O
FIT

 B
E

FO
R

E
 T

A
X

 (R
M

Õ000)

11,890

13,501

13,350

6,470

13,578



C
O

R
P

O
R

A
T

E
 D

E
V

E
L

O
P

M
E

N
T

T
h

e 
tu

rn
 

of 
th

e 
m

illen
n

iu
m

 
also 

w
itn

essed
 

th
e 

m
atu

ring of the G
rou

p
. T

he listing of the C
om

p
any on

th
e 

Secon
d

 
B

oard
 

of 
th

e 
K

u
ala 

L
u

m
p

u
r 

Stock
E

xchange on 29 M
arch 2000 is the cu

lm
ination of the

shared
 vision and

 hard
 w

ork of all w
ithin the G

rou
p

.
T

he strong resp
onse of the p

u
blic for the C

om
p

anyÕs
initial p

u
blic offering and

 the com
m

end
able d

ebu
t

p
rice 

accord
ed

 
by 

th
e 

in
vestin

g 
com

m
u

n
ity 

on
 

the C
om

p
anyÕs share are affirm

ation of the good
 

p
erform

ance and
 p

rosp
ects of the G

rou
p

.

D
u

ring the year, the G
rou

p
 also w

elcom
ed

 M
axicoin

Sd
n

 
B

h
d

 
as 

a 
n

ew
 

m
em

ber 
of 

th
e 

G
rou

p
. 

T
h

e 
acqu

isition of M
axicoin, a com

p
any w

ith a 4-acre
p

iece 
of 

in
d

u
strial 

lan
d

 
n

ear 
th

e 
G

rou
p

Õs 
m

ain
 

op
erational base, p

rovid
ed

 the G
rou

p
 w

ith a good
op

p
ortu

nity 
to 

secu
re 

ad
d

itional 
land

 
for 

fu
tu

re
exp

ansion.

P
R

O
S

P
E

C
T

S

A
m

id
st 

th
e 

clou
d

 
of 

u
n

certain
ty 

in
 

th
e 

w
orld

 
econom

y, w
e take com

fort in the p
eacefu

l transition 
of the U

S ad
m

inistration and
 the clear exp

ansionary
fiscal and

 financial p
olicies of the Fed

eral R
eserve.

T
hese 

d
evelop

m
ents 

are 
exp

ected
 

to 
p

rovid
e 

the
n

eed
ed

 
boast 

in
 

con
fid

en
ce 

an
d

 
im

p
etu

s 
for 

econom
ic grow

th grow
th to m

itigate the p
otential of a

severe slow
d

ow
n both in the U

S econom
y and

, to a
greater extent, the global econom

y.

1996

1997

1998

1999

2000

N
E

T
 E

A
R

N
IN

G
S

 P
E

R
 S

H
A

R
E

 (sen)25.85 27.68

22.79

11.59

22.83
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L
ooking 

ahead
, 

w
e 

have 
id

entified
 

u
p

grad
ing 

of
p

rod
u

cts, 
d

evelop
m

ent 
of 

new
 

and
 

d
eep

ening 
of

existing 
m

arkets 
and

 
strengthening 

of 
the 

entire 
su

p
p

ly-p
rod

u
ction-d

elivery p
ip

eline as key strategic
thru

sts in p
rop

elling u
s tow

ard
 greater excellence.

T
he 

sop
histication 

of 
the 

global 
fu

rnitu
re 

m
arket

m
eans a m

ore com
p

rehensive ap
p

roach in p
rod

u
ct

p
ositioning 

and
 

service 
offerings, 

w
ith 

p
articu

lar
em

p
h

asis 
on

 
stron

ger 
m

arket 
research

, 
n

ot 
on

ly 
in

 
p

rod
u

ct 
d

esign
s, 

bu
t 

equ
ally 

on
 

th
e 

en
tire 

engagem
ent and

 d
elivery p

rocess. Tow
ard

 this end
, 

w
e belief that w

e have the essential infrastru
ctu

re 
and

 a cohesive tearm
 of energetic p

eop
le that w

ill
p

lace u
s on a solid

 footing, read
y to cap

italise on the
op

p
ortu

nities brou
ght abou

t by the eventu
al recovery

of the global econom
y.

A
C

K
N

O
W

L
E

D
G

E
M

E
N

T

O
n behalf of the B

oard
, I take this op

p
ortu

nity to
thank all ou

r valu
ed

 cu
stom

ers for their confid
ence

an
d

 
su

p
p

ort 
th

at 
h

ave 
con

tribu
ted

 
to 

th
e 

rap
id

grow
th and

 continu
ed

 su
ccess of the G

rou
p

.

T
he su

ccess that w
e have enjoyed

 is the resu
lts of the

co-op
eration and

 the sharing of com
m

on goals w
ith

ou
r 

bu
sin

ess 
associates 

in
 

d
eliverin

g 
th

e 
best 

to ou
r valu

ed
 cu

stom
ers. To ou

r bu
siness associates, 

I, 
on

 
beh

alf 
of 

th
e 

B
oard

, 
exten

d
 

ou
r 

sin
cerest 

ap
p

reciation
 

for 
you

r 
in

valu
able 

su
p

p
ort 

an
d

 
assistance.

W
e 

also 
h

ave 
th

e 
good

 
fortu

n
e 

of 
a 

grou
p

 
of 

d
ed

icated
 

em
p

loyees 
w

hose 
d

iligence 
is 

not 
only

reflected
 in the com

m
end

able resu
lts attained

 by the
G

rou
p

 bu
t also in the good

 rep
u

tation and
 im

p
ression

that 
they 

have 
created

, 
both 

w
ithin 

the 
ind

u
stry 

and
 the com

m
u

nity a large.

L
ast bu

t not least, w
e w

ish to thank you
, ou

r valu
ed

sharehold
ers for you

r p
erseverance and

 faith in ou
r

abilities and
 you

r continu
ou

s su
p

p
ort to the G

rou
p

.

T
hank you

.

D
atoÕ H

aji Z
ak

ariya b
in

 M
oh

am
ed

C
hairm

an

M
u

ar, Johor D
aru

l Takzim
23 Febru

ary 2001

1996

1997

1998

1999

2000

N
E

T
 T

A
N

G
IB

L
E

 A
S

S
E

T
 P

E
R

 S
H

A
R

E
 (sen)

102.42

73.94

50.93

23.83

160.94
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16 5-year proform
a financial highlights

Tu
rnover 

P
rofit before taxation

P
rofit after taxation and

 
attribu

table to sharehold
ers

Total sharehold
ersÕ fu

nd

N
et earnings p

er share*

N
et tangible asset p

er share*

129,669

13,578

10,467

74,733

sen

22.83

160.94

2000
G

rou
p

R
M

Õ000

1999
G

rou
p

R
M

Õ000

1998
G

rou
p

R
M

Õ000

1997
G

rou
p

R
M

Õ000

1996
G

rou
p

R
M

Õ000
FIN

A
N

C
IA

L
 Y

E
A

R
 E

N
D

E
D

 31 O
C

T
O

B
E

R

*  B
ased on the issued and paid up share capital of 46,000,000 shares.

91,578

11,890

11,958

48,086

sen

25.85

102.42

72,767

13,501

12,735

34,714

sen

27.68

73.94

80,472

13,350

10,484

24,161

sen

22.79

50.93

46,111

6,470

5,333

11,724

sen

11.59

23.83

fin
an

cial
statem

en
ts

d
irectorsÕ rep

ort
18

statem
ent by d

irectors
24

statu
tory d

eclaration
25

rep
ort of the au

d
itors

26

consolid
ated

 balance sheet
28

consolid
ated

 p
rofit and

 loss accou
nt

30

statem
ent of 

changes in equ
ity for the grou

p
31

consolid
ated

 cash flow
 statem

ent
32

balance sheets
34

p
rofit and

 loss accou
nts

35

statem
ent of 

changes in equ
ity for the com

p
any

36

notes to the accou
nts

37
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T
he D

irectors have p
leasu

re in su
bm

itting their rep
ort together w

ith the au
d

ited
 accou

nts of the G
rou

p
 and

 of 
the C

om
p

any for the financial year end
ed

 31 O
ctober 2000.

P
R

IN
C

IPA
L

 A
C

T
IV

IT
IE

S

T
he p

rincip
al activity of the C

om
p

any is investm
ent hold

ing. T
he p

rincip
al activities of its su

bsid
iary com

p
anies 

are as d
escribed

 in N
ote 9 to the accou

nts.

T
here have been no significant changes in the natu

re of these p
rincip

al activities d
u

ring the financial year.

R
E

S
U

LT
S

G
rou

p
C

om
p

an
y

R
M

R
M

P
rofit after taxation 

10,467,442
2,910,180 

R
etained

 earnings brou
ght forw

ard
32,835,339

-

R
etained

 earnings available for ap
p

rop
riation

43,302,781
2,910,180

L
ess : D

ivid
end

s
(2,300,000)

(2,300,000)

R
etained

 earnings carried
 forw

ard
41,002,781

610,180

D
IV

ID
E

N
D

S

N
o d

ivid
end

 has been d
eclared

 or p
aid

 by the C
om

p
any since the end

 of the p
reviou

s financial year.

T
he D

irectors p
rop

osed
 a first and

 final tax exem
p

t d
ivid

end
 of 5%

 am
ou

nting to R
M

 2,300,000 in resp
ect of the 

cu
rrent financial year.

R
E

S
E

R
V

E
S

 A
N

D
 P

R
O

V
IS

IO
N

S

T
here w

ere no m
aterial transfers to or from

 reserves or p
rovisions d

u
ring the financial year other than those 

d
isclosed

 in the notes to the accou
nts.
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R
E

S
T

R
U

C
T

U
R

IN
G

 S
C

H
E

M
E

D
u

ring the financial year, the C
om

p
any entered

 into an agreem
ent for the acqu

isition of the entire issu
ed

 
and

 p
aid

-u
p

 share cap
ital of P

oh H
u

at Fu
rnitu

re Ind
u

stries (M
) Sd

n. B
hd

. (ÒP
H

FIÓ), a com
p

any incorp
orated

 
in M

alaysia, for a total p
u

rchase consid
eration of R

M
 43,114,231. T

he consid
eration is based

 on the ad
ju

sted
 

consolid
ated

 net tangible assets of P
H

FI after taking into accou
nt of the revalu

ation of land
ed

 p
rop

erties 
and

 investm
ent in the su

bsid
iary com

p
any of P

H
FI. T

he total p
u

rchase consid
eration w

as satisfied
 by the 

issu
ance of 34,999,998 new

 ord
inary shares of R

M
 1.00 each in the C

om
p

any at an issu
e p

rice of ap
p

roxim
ately 

R
M

 1.23 p
er share.  T

he acqu
isition w

as com
p

leted
 on 8th D

ecem
ber 1999.

In conju
nction w

ith the listing of and
 qu

otation for the entire issu
ed

 and
 p

aid
-u

p
 share cap

ital of the C
om

p
any 

on the Second
 B

oard
 of the K

u
ala L

u
m

p
u

r Stock E
xchange, the C

om
p

any carried
 ou

t a p
u

blic issu
e of 11,000,000

new
 ord

inary shares of R
M

 1.00 each in the C
om

p
any at an issu

e p
rice of R

M
 1.80 p

er share. T
he p

rosp
ectu

s 
for the p

u
blic issu

e w
as issu

ed
 on 24th Febru

ary 2000 and
 the C

om
p

any w
as ad

m
itted

 to the O
fficial L

ist of 
the Second

 B
oard

 of the K
u

ala L
u

m
p

u
r Stock E

xchange on 29th M
arch 2000.

B
A

D
 A

N
D

 D
O

U
B

T
FU

L
 D

E
B

T
S

B
efore the p

rofit and
 loss accou

nts and
 balance sheets of the G

rou
p

 and
 of the C

om
p

any w
ere m

ad
e ou

t, the
D

irectors took reasonable step
s to ascertain that action had

 been taken in relation to the w
riting off of bad

 d
ebts 

and
, the m

aking of p
rovisions for d

ou
btfu

l d
ebts, and

 have satisfied
 them

selves that all know
n bad

 d
ebts had

 been
w

ritten off and
 that ad

equ
ate p

rovision had
 been m

ad
e for d

ou
btfu

l d
ebts.

A
t the d

ate of this rep
ort, the D

irectors are not aw
are of any circu

m
stances that w

ou
ld

 rend
er the am

ou
nt w

ritten
off for bad

 d
ebts or the am

ou
nt of p

rovision for d
ou

btfu
l d

ebts, in the accou
nts of the G

rou
p

 and
 of the C

om
p

any
inad

equ
ate to any su

bstantial extent.

C
U

R
R

E
N

T
 A

S
S

E
T

S

B
efore the p

rofit and
 loss accou

nts and
 balance sheets of the G

rou
p

 and
 of the C

om
p

any w
ere m

ad
e ou

t, the
D

irectors took reasonable step
s to ascertain that any cu

rrent assets, other than d
ebts, w

hich w
ere u

nlikely to realise
in the ord

inary cou
rse of bu

siness their valu
e as show

n in the accou
nting record

s of the G
rou

p
 and

 of the C
om

p
any

w
ere w

ritten d
ow

n to an am
ou

nt that they m
ight be exp

ected
 to realise.

A
t the d

ate of this rep
ort, the D

irectors are not aw
are of any circu

m
stances that w

ou
ld

 rend
er the valu

es attribu
ted

to the cu
rrent assets in the accou

nts m
islead

ing.

continued
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V
A

L
U

A
T

IO
N

 M
E

T
H

O
D

S

A
t the d

ate of this rep
ort, the D

irectors are not aw
are of any circu

m
stances w

hich have arisen w
hich rend

er 
ad

herence to the existing m
ethod

 of valu
ation of assets or liabilities of the G

rou
p

 and
 of the C

om
p

any m
islead

ing
or inap

p
rop

riate.

C
O

N
T

IN
G

E
N

T
 A

N
D

 O
T

H
E

R
 L

IA
B

IL
IT

IE
S

A
t the d

ate of this rep
ort, there d

oes not exist :

(i)
any charge on the assets of the G

rou
p

 and
 of the C

om
p

any that has arisen since the end
 of the financial year 

that secu
res the liability of any other p

erson; and

(ii)
any contingent liability of the G

rou
p

 and
 of the C

om
p

any w
hich has arisen since the end

 of the financial year.

N
o contingent liability or other liability has becom

e enforceable, or is likely to becom
e enforceable w

ithin the 
p

eriod
 of tw

elve m
onths after the end

 of the financial year w
hich, in the op

inion of the D
irectors, w

ill or m
ay 

su
bstantially affect the ability of the G

rou
p

 and
 of the C

om
p

any to m
eet its obligations as and

 w
hen they fall d

u
e.

C
H

A
N

G
E

 O
F C

IR
C

U
M

S
TA

N
C

E
S

A
t the d

ate of this rep
ort, the D

irectors are not aw
are of any circu

m
stances, not otherw

ise d
ealt w

ith in this 
rep

ort or the accou
nts of the G

rou
p

 and
 of the C

om
p

any that w
ou

ld
 rend

er any am
ou

nt stated
 in the accou

nts 
m

islead
ing.

IT
E

M
S

 O
F A

N
 U

N
U

S
U

A
L

 N
A

T
U

R
E

In the op
inion of the D

irectors :

(a)
the resu

lts of the op
erations of the G

rou
p

 and
 of the C

om
p

any for the financial year end
ed

 31 O
ctober 2000 

w
ere not su

bstantially affected
 by any item

, transaction or event of a m
aterial and

 u
nu

su
al natu

re.

(b)
there has not arisen in the interval betw

een the end
 of the financial year and

 the d
ate of this rep

ort any item
, 

transaction or event of a m
aterial and

 u
nu

su
al natu

re likely to affect su
bstantially the resu

lts of the op
erations 

of the G
rou

p
 and

 of the C
om

p
any for the financial year end

ed
 31 O

ctober 2000.
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IS
S

U
E

 O
F S

H
A

R
E

S

D
u

ring the financial year, the au
thorised

 share cap
ital of the C

om
p

any w
as increased

 from
 R

M
 100,000 com

p
rising

100,000 ord
inary shares of R

M
 1.00 each to R

M
 100,000,000 com

p
rising 100,000,000 ord

inary shares of R
M

 1.00 
each by the creation of 99,900,000 new

 ord
inary shares of R

M
1.00 each.

D
u

ring the financial year, the C
om

p
any issu

ed
 new

 ord
inary shares of R

M
 1.00 each as follow

s :

D
ate of A

llotm
en

t
N

u
m

b
er of S

h
ares

C
on

sid
eration

08.12.99
34,999,998

Shares issu
ed

 at ap
p

roxim
ately R

M
 1.23

p
er share in consid

eration for the
acqu

isition of P
oh H

u
at Fu

rnitu
re 

Ind
u

stries (M
) Sd

n. B
hd

.

20.03.00
11,000,000

P
u

blic issu
e at R

M
 1.80 p

er share 

O
P

T
IO

N
S

 G
R

A
N

T
E

D
 O

V
E

R
 U

N
IS

S
U

E
D

 S
H

A
R

E
S

N
o op

tions w
ere granted

 to any p
erson to take u

p
 u

nissu
ed

 shares of the C
om

p
any d

u
ring the financial year.

N
o shares w

ere issu
ed

 d
u

ring the financial year by virtu
e of the exercise of any op

tion to take u
p

 u
nissu

ed
 

shares of the C
om

p
any.  A

s at the end
 of the financial year, there w

ere no u
nissu

ed
 shares of the C

om
p

any 
u

nd
er op

tions.

D
IR

E
C

T
O

R
S

 O
F T

H
E

 C
O

M
PA

N
Y

T
he D

irectors w
ho served

 since the d
ate of last rep

ort are :

1)
D

atoÕH
aji Z

akariya B
in M

oham
ed

(A
p

p
ointed

 on 09.12.1999)
2)

Tay K
im

 H
u

at
(A

p
p

ointed
 on 09.12.1999)

3)
N

g A
h P

oh
(A

p
p

ointed
 on 09.12.1999)

4)
Tay K

im
 H

au
(A

p
p

ointed
 on 09.12.1999)

5)
D

atin M
ad

zinah B
inti M

ansor (f)
(A

p
p

ointed
 on 09.12.1999)

6)
B

oo C
hin L

iong
(A

p
p

ointed
 on 09.12.1999)

7)
L

im
 L

i C
hu

an (f)
(R

esigned
  on 10.12.1999)

8)
M

ajelis B
in M

ajid
(R

esigned
  on 10.12.1999)

In accord
ance w

ith the C
om

p
anyÕs A

rticles of A
ssociation, D

atin M
ad

zinah B
inti M

ansor (f) and
 M

r B
oo C

hin L
iong

retire at the forthcom
ing A

nnu
al G

eneral M
eeting and

 being eligible, offer them
selves for re-election.

continued
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D
IR

E
C

T
O

R
S

Õ IN
T

E
R

E
S

T

A
ccord

ing to the register of d
irectorsÕ sharehold

ings, the interest of the D
irectors in office at the end

 of the financial
year in the shares of the C

om
p

any and
 its related

 corp
orations w

ere as follow
s :

O
rd

in
ary S

h
ares of R

M
 1 each

B
alan

ce
as at

01.11.99
B

alan
ce

or d
ate of

as at
N

am
e of D

irectors
ap

p
oin

tm
en

t
B

ou
gh

t
S

old
31.10.00 

D
atoÕ H

aji Z
akariya B

in M
oham

ed
-

Ind
irect interest

10,500,000
-

(3,790,000)
6,710,000

Tay K
im

 H
u

at
-

D
irect Interest

9,859,757
-

-
9,859,757

-
Ind

irect interest
-

1,431,908
-

1,431,908
N

g A
h P

oh
-

D
irect interest

6,871,951
-

(1,160,000)
5,711,951

Tay K
im

 H
au

-
D

irect interest
3,869,384

-
(960,000)

2,909,384
D

atin M
ad

zinah B
inti M

ansor (f)
-

-
-

-
B

oo C
hin L

iong
-

D
irect interest

-
3,000

-
3,000

B
y virtu

e of his interest in the shares of the C
om

p
any, M

r. Tay K
im

 H
u

at is also d
eem

ed
 to have an interest in the

shares of all the su
bsid

iary com
p

anies to the extent the C
om

p
any has an interest.

D
IR

E
C

T
O

R
S

Õ B
E

N
E

FIT
S

Since the end
 of the p

reviou
s financial year, no D

irector has received
 or becom

e entitled
 to receive any benefit 

(other than a benefit inclu
d

ed
 in the aggregate am

ou
nt of em

olu
m

ents received
 or d

u
e and

 receivable by 
D

irectors show
n in the G

rou
p

Õs and
 the C

om
p

anyÕs accou
nts or the fixed

 salary of a fu
ll-tim

e em
p

loyee of the 
G

rou
p

 or of the C
om

p
any) by reason of a contract m

ad
e by the C

om
p

any or a related
 corp

oration w
ith the 

D
irector or w

ith a firm
 of w

hich the D
irector is a m

em
ber, or w

ith a com
p

any in w
hich the D

irector has a 
su

bstantial financial interest save as d
isclosed

 in N
ote 24 to the accou

nts. 

D
u

ring and
 at the end

 of the financial year, no arrangem
ents su

bsisted
 to w

hich the C
om

p
any or a related

 
corp

orations w
as a p

arty, w
hereby D

irectors of the C
om

p
any m

ight acqu
ire benefits by m

eans of the acqu
isition 

of shares in, or d
ebentu

res of, the C
om

p
any or any other bod

y corp
orate.
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A
U

D
IT

O
R

S

T
he 

au
d

itors, 
M

essrs. 
S. 

C
. 

L
im

 
&

 
C

o., 
P

u
blic 

A
ccou

ntants, 
have 

ind
icated

 
their 

w
illingness 

to 
accep

t 
re-ap

p
ointm

ent.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
D

IR
E

C
TO

R
:

TA
Y

 K
IM

 H
U

A
T

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

D
IR

E
C

TO
R

:
N

G
 A

H
 P

O
H

M
u

ar, Johor D
aru

l Takzim
D

ate : 8th Janu
ary, 2001

continued
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W
e, the u

nd
ersigned

, being tw
o of the D

irectors of P
oh H

u
at R

esou
rces H

old
ings B

erhad
, d

o hereby state that, 
in the op

inion of the D
irectors, the accou

nts set ou
t on p

ages 28 to 57 are d
raw

n u
p

 in accord
ance w

ith the 
p

rovisions of the C
om

p
anies A

ct, 1965 and
 the ap

p
licable ap

p
roved

 accou
nting stand

ard
s in M

alaysia so as to 
exhibit a tru

e and
 fair view

 of the state of affairs of the G
rou

p
 and

 of the C
om

p
any as at 31 O

ctober 2000 and
 of 

the resu
lts of the G

rou
p

 and
 of the C

om
p

any and
 the cash flow

s of the G
rou

p
 for the year end

ed
 on that d

ate.

O
n behalf of the B

oard
,

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

D
IR

E
C

T
O

R
:

TA
Y

 K
IM

 H
U

A
T

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

D
IR

E
C

T
O

R
:

N
G

 A
H

 P
O

H

M
u

ar, Johor D
aru

l Takzim
D

ate : 8th Janu
ary, 2001

statem
ent by d

irectors
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I, TA
Y

 K
IM

 H
U

A
T, the D

irector p
rim

arily resp
onsible for the financial m

anagem
ent of P

oh H
u

at R
esou

rces 
H

old
ings B

erhad
, d

o solem
nly and

 sincerely d
eclare that the accou

nts set ou
t on p

ages 28 to 57 are to the best of 
m

y know
led

ge and
 belief, correct, and

 I m
ake this solem

n d
eclaration conscientiou

sly believing the sam
e to be 

tru
e and

 by virtu
e of the p

rovisions of the Statu
tory D

eclarations A
ct, 1960.

Su
bscribed

 and
 solem

nly d
eclared

}
by the abovenam

ed
 TA

Y
 K

IM
 H

U
A

T
}

at M
u

ar in the state of Johor
}

D
aru

l Takzim
 on 8th Janu

ary, 2001
}

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

TA
Y

 K
IM

 H
U

A
T

B
efore m

e :

C
om

m
issioner for O

aths
K

. R
am

asam
y

N
o. J014

statutory d
eclaration
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W
e have au

d
ited

 the accou
nts set ou

t on p
ages 28 to 57. T

he p
rep

aration of the accou
nts is the resp

onsibility of 
the C

om
p

anyÕs D
irectors. O

u
r resp

onsibility is to exp
ress an op

inion on the accou
nts based

 on ou
r au

d
it.

W
e cond

u
cted

 ou
r au

d
it in accord

ance w
ith ap

p
roved

 stand
ard

s on au
d

iting in M
alaysia. T

hese stand
ard

s 
requ

ire that w
e p

lan and
 p

erform
 the au

d
it to obtain all the inform

ation and
 exp

lanations, w
hich w

e consid
er 

necessary to p
rovid

e u
s w

ith su
fficient evid

ence to give reasonable assu
rance that the accou

nts are free of 
m

aterial m
isstatem

ent. A
n au

d
it inclu

d
es exam

ining, on a test basis, evid
ence relevant to the am

ou
nts and

 
d

isclosu
res in the accou

nts. A
n au

d
it also inclu

d
es an assessm

ent of the accou
nting p

rincip
les u

sed
 and

 significant
estim

ates m
ad

e by the D
irectors as w

ell as evalu
ating the overall ad

equ
acy of the p

resentation of inform
ation in 

the accou
nts. W

e believe ou
r au

d
it p

rovid
es a reasonable basis for ou

r op
inion.

In ou
r op

inion,

(a)
the accou

nts are p
rop

erly d
raw

n u
p

 in accord
ance w

ith the p
rovisions of the C

om
p

anies A
ct, 1965 and

 
ap

p
licable ap

p
roved

 accou
nting stand

ard
s in M

alaysia so as to give a tru
e and

 fair view
 of :

(i)
the state of affairs of the G

rou
p

 and
 of the C

om
p

any as at 31 O
ctober 2000 and

 of the resu
lts of the G

rou
p

and
 of the C

om
p

any and
 of the cash flow

s of the G
rou

p
 for the year end

ed
 on that d

ate ; and

(ii)
the m

atters requ
ired

 by Section 169 of the C
om

p
anies A

ct, 1965 to be d
ealt w

ith in the accou
nts of 

the G
rou

p
 and

 of the C
om

p
any ; and

(b)
the accou

nting and
 other record

s and
 the registers requ

ired
 by the C

om
p

anies A
ct, 1965 to be kep

t by 
the C

om
p

any and
 by its su

bsid
iary com

p
anies of w

hich w
e have acted

 as au
d

itors have been p
rop

erly kep
t

in accord
ance w

ith the p
rovisions of the said

 A
ct.

report of the aud
itors

to the m
em

bers of Poh H
uat R

esources H
oldings Berhad
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W
e are satisfied

 that the accou
nts of the su

bsid
iary com

p
anies that have been consolid

ated
 w

ith the C
om

p
anyÕs

accou
nts are in form

 and
 content ap

p
rop

riate and
 p

rop
er for the p

u
rp

oses of the p
rep

aration of the consolid
ated

accou
nts and

 w
e have received

 satisfactory inform
ation and

 exp
lanations requ

ired
 by u

s for those p
u

rp
oses.

O
u

r au
d

itorsÕ rep
ort on the accou

nts of the su
bsid

iary com
p

anies w
ere not su

bject to any qu
alification and

 d
id

 not
inclu

d
e any com

m
ent m

ad
e u

nd
er Su

b-section (3) of Section 174 of the A
ct.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

S
. C

. L
IM

 &
 C

O
.,

N
o. A

F 0681
P

u
blic A

ccou
ntants

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

L
IM

 S
W

E
E

 C
H

O
N

G
N

o. 1177/
12/

02 (J)
P

artner

M
u

ar, Johor D
aru

l Takzim
D

ate : 8th Janu
ary, 2001

continued



P
O

H
 H

U
A

T
 R

E
S

O
U

R
C

E
S

 H
O

L
D

IN
G

S
 B

E
R

H
A

D
 (C

om
pany N

o:443169-X
)

28

N
otes

2000
1999

R
M

R
M

S
H

A
R

E
 C

A
P

ITA
L

(4)
46,000,000

35,000,000
R

E
S

E
R

V
E

S
(5)

28,733,407
13,085,705

S
H

A
R

E
H

O
L

D
E

R
S

Õ FU
N

D
S

74,733,407
48,085,705

D
E

FE
R

R
E

D
 TA

X
A

T
IO

N
(6)

1,900,000
830,000

H
IR

E
 P

U
R

C
H

A
S

E
 C

R
E

D
IT

O
R

S
(7)

833,932
202,057

T
E

R
M

 L
O

A
N

(8)
-

9,162,253

77,467,339
58,280,015

R
E

P
R

E
SE

N
T

E
D

 B
Y

 :

IN
V

E
S

T
M

E
N

T
(10)

25,527
25,527

FIX
E

D
 A

S
S

E
T

S
(11)

53,941,931
49,042,594

E
X

P
E

N
D

IT
U

R
E

 C
A

R
R

IE
D

 FO
R

W
A

R
D

(12)
62,302

301,327

G
O

O
D

W
IL

L
 O

N
 C

O
N

S
O

L
ID

A
T

IO
N

(13)
636,931

668,777

C
U

R
R

E
N

T
 A

S
S

E
T

S

Stocks
(14)

19,868,617
20,346,113

Trad
e d

ebtors
26,903,535

16,788,480
O

ther d
ebtors, d

ep
osits and

 p
rep

aym
ents

2,128,600
605,056

D
ep

osits, bank and
 cash balances

(15)
10,682,687

10,380,807

59,583,439
48,120,456

consolid
ated

 balance sheet
as at 31 O

ctober 2000

T
he accom

panying notes form
 an integral part of the accounts.
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N
otes

2000
1999

L
E

S
S

 : C
U

R
R

E
N

T
 L

IA
B

IL
IT

IE
S

Trad
e cred

itors
17,282,339

9,239,048
O

ther cred
itors and

 accru
als

5,356,418
8,915,279

Short-term
 bank borrow

ings
(16)

10,134,363
14,597,106

H
ire p

u
rchase cred

itors
(7)

307,051
875,139

P
rop

osed
 d

ivid
end

2,300,000
6,150,000

P
rovision for taxation

1,402,620
102,094

36,782,791
39,878,666

N
E

T
 C

U
R

R
E

N
T

 A
SSE

T
S

22,800,648
8,241,790

77,467,339
58,280,015

continued

T
he accom

panying notes form
 an integral part of the accounts.
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N
otes

2000
1999

R
M

R
M

T
U

R
N

O
V

E
R

(17)
129,667,376

91,577,746

C
O

ST
 O

F SA
L

E
S

(102,869,186)
(68,760,850)

G
R

O
SS P

R
O

FIT
26,798,190

22,816,896

O
T

H
E

R
 O

P
E

R
A

T
IN

G
 IN

C
O

M
E

549,400
202,517

SE
L

L
IN

G
 &

 D
IST

R
IB

U
T

IO
N

 E
X

P
E

N
SE

S
(4,570,115)

(3,010,781)

A
D

M
IN

IST
R

A
T

IO
N

 E
X

P
E

N
SE

S
(7,483,659)

(6,075,228)

P
R

O
FIT

 FR
O

M
 O

P
E

R
A

T
IO

N
S

15,293,816
13,933,404

FIN
A

N
C

E
 C

O
ST

(1,715,374)
(2,043,904)

P
R

O
FIT

 B
E

FO
R

E
 TA

X
A

T
IO

N
(18)

13,578,442
11,889,500

TA
X

A
T

IO
N

(19)
(3,111,000)

68,849

N
E

T
 P

R
O

FIT
 FO

R
 T

H
E

 Y
E

A
R

10,467,442
11,958,349

E
A

R
N

IN
G

S P
E

R
 SH

A
R

E
 (SE

N
)

(20)
27

34

consolid
ated

 profit and
 loss account

for the year ended 31 O
ctober 2000

T
he accom

panying notes form
 an integral part of the accounts.
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A
s A

t 31 O
ctober 2000

Share
Share

C
apital

M
erger

R
etained

C
apital

Prem
ium

R
eserves

D
eficit

Earnings
Total

R
M

R
M

R
M

R
M

R
M

R
M

A
s at 1 N

ovem
ber 1999

2
-

9,100,364
-

32,835,339
41,935,705

Issue of shares
45,999,998

7,399,387
-

(28,849,998)
- 

24,549,387

A
cquisition of a

-
-

80,873
-

-
80,873

subsidiary com
pany

N
et profit for the year

-
-

-
-

10,467,442
10,467,442

D
ividends (N

ote 21)
-

-
-

-
(2,300,000)

(2,300,000)

A
s at 31 O

ctober 2000
46,000,000

7,399,387
9,181,237

(28,849,998)
41,002,781

74,733,407

A
s A

t 31 O
ctober 1999

Share
C

apital
M

erger
R

etained

C
apital

R
eserves

D
eficit

Earnings
Total

R
M

R
M

R
M

R
M

R
M

A
s at 1 N

ovem
ber 1998

2
-

-
28,564,490

28,564,492

Shares assum
ed in issue *

34,999,998
-

(28,849,998)
-

6,150,000

Surplus on revaluation of
-

9,100,364
-

-
9,100,364

property

N
et profit for the year

-
-

-
11,958,349

11,958,349

D
ividends (N

ote 21)
-

-
-

(7,687,500)
(7,687,500)

A
s at 31 O

ctober 1999
35,000,000

9,100,364
(28,849,998)

32,835,339
48,085,705

statem
ent of changes in equity for the group

for the year ended 31 O
ctober 2000

*
R

efer N
ote 4 to the accou

nts

T
he accom

panying notes form
 an integral part of the accounts.
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N
O

T
E

S
2000

1999
R

M
R

M

C
A

S
H

 FL
O

W
 FR

O
M

 O
P

E
R

A
T

IN
G

 A
C

T
IV

IT
IE

S
P

rofit before taxation
13,578,442

11,889,500
A

d
ju

stm
ent for :

D
ep

reciation
4,185,232

2,991,264
A

m
ortisation of good

w
ill on consolid

ation
31,846

31,846
Fixed

 assets w
ritten off

34,720
2,078

L
oss on d

isp
osal of fixed

 assets
42,540

50,835
E

xp
end

itu
re carried

 forw
ard

 w
ritten off

18,691
-

Interest exp
ense

1,715,374
2,043,904

O
P

E
R

A
T

IN
G

 P
R

O
FIT

 B
E

FO
R

E
 W

O
R

K
IN

G
 C

A
P

ITA
L

 
C

H
A

N
G

E
S

19,606,845
17,009,427

D
ecrease/

(Increase) in stocks
477,496

(7,003,297)
(Increase) in trad

e d
ebtors

(10,115,055)
(6,696,031)

(Increase)/
D

ecrease in other d
ebtors

(1,222,217)
81,902

Increase in trad
e cred

itors
9,067,702

3,718,149
(D

ecrease)/
Increase in other cred

itors
(5,992,825)

915,133
(D

ecrease)/
Increase in short-term

 borrow
ings

(2,575,931)
10,682,658

C
A

S
H

 G
E

N
E

R
A

T
E

D
 FR

O
M

 O
P

E
R

A
T

IO
N

S
9,246,015

18,707,941

Interest p
aid

(1,715,374)
(2,043,904)

Incom
e tax p

aid
(740,474)

(2,923,895)
D

ivid
end

s p
aid

(6,150,000)
(3,382,500)

N
E

T
 C

A
S

H
 FR

O
M

 O
P

E
R

A
T

IN
G

 A
C

T
IV

IT
IE

S
640,167

10,357,642

consolid
ated

 cash flow
 statem

ent
for the year ended 31 O

ctober 2000

T
he accom

panying notes form
 an integral part of the accounts.
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N
otes

2000
1999

C
A

S
H

 FL
O

W
 FR

O
M

 IN
V

E
S

T
IN

G
 A

C
T

IV
IT

IE
S

P
u

rchase of fixed
 assets

(6,269,152)
(3,411,917)

A
cqu

isition of a su
bsid

iary com
p

any
(22)

(1,156,894)
-

P
roceed

s from
 d

isp
osal of fixed

 assets
360,574

407,300

N
E

T
 C

A
S

H
 (U

S
E

D
 IN

) IN
V

E
S

T
IN

G
 A

C
T

IV
IT

IE
S

(7,065,472)
(3,004,617)

C
A

S
H

 FL
O

W
 FR

O
M

 FIN
A

N
C

IN
G

 A
C

T
IV

IT
IE

S
P

roceed
s from

 p
u

blic issu
e net of exp

enses
18,700,714

-
P

roceed
s from

 term
 loans

5,189,678
8,949,259

R
ep

aym
ent of hire p

u
rchase cred

itors
(924,464)

(1,804,143)
R

ep
aym

ent of term
 loans

(16,238,743)
(6,770,665)

N
E

T
 C

A
S

H
 FR

O
M

 FIN
A

N
C

IN
G

 A
C

T
IV

IT
IE

S
6,727,185

374,451

N
E

T
 IN

C
R

E
A

S
E

 IN
 C

A
S

H
 A

N
D

 C
A

S
H

 E
Q

U
IV

A
L

E
N

T
S

301,880
7,727,476

C
A

S
H

 A
N

D
 C

A
S

H
 E

Q
U

IV
A

L
E

N
T

S
 A

T
 B

E
G

IN
N

IN
G

 O
F Y

E
A

R
10,380,807

2,653,331

C
A

S
H

 A
N

D
 C

A
S

H
 E

Q
U

IV
A

L
E

N
T

S
 A

T
 E

N
D

 O
F Y

E
A

R
10,682,687

10,380,807

continued

T
he accom

panying notes form
 an integral part of the accounts.
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N
otes

2000
1999

R
M

R
M

S
H

A
R

E
 C

A
P

ITA
L

(4)
46,000,000

2
R

E
S

E
R

V
E

S
(5)

8,009,567
-

S
H

A
R

E
H

O
L

D
E

R
S

Õ FU
N

D
S

54,009,567
2

R
E

P
R

E
SE

N
T

E
D

 B
Y

 :

IN
T

E
R

E
S

T
 IN

 S
U

B
S

ID
IA

R
Y

 C
O

M
PA

N
IE

S
(9)

51,367,069
-

E
X

P
E

N
D

IT
U

R
E

 C
A

R
R

IE
D

 FO
R

W
A

R
D

(12)
-

301,327

C
U

R
R

E
N

T
 A

S
S

E
T

S

D
ivid

end
 receivable

3,075,000
-

D
ep

osits, bank and
 cash balances

(15)
1,937,357

2

5,012,357
2

L
E

S
S

 : C
U

R
R

E
N

T
 L

IA
B

IL
IT

IE
S

O
ther cred

itors and
 accru

als
59,859

301,327
P

rop
osed

 d
ivid

end
2,300,000

-
P

rovision for taxation
10,000

-

2,369,859
301,327

N
E

T
 C

U
R

R
E

N
T

 A
S

S
E

T
S

/(L
IA

B
IL

IT
IE

S
)

2,642,498
(301,325)

54,009,567
2

balance sheet
as at 31 O

ctober 2000

T
he accom

panying notes form
 an integral part of the accounts.
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N
otes

2000
1999

R
M

R
M

T
U

R
N

O
V

E
R

(17)
3,075,000

-

O
T

H
E

R
 O

P
E

R
A

T
IN

G
 IN

C
O

M
E

36,473
-

A
D

M
IN

IST
R

A
T

IO
N

 E
X

P
E

N
SE

S
(190,064)

-

P
R

O
FIT

 FR
O

M
 O

P
E

R
A

T
IO

N
2,921,409

-

FIN
A

N
C

E
 C

O
ST

(1,229)
-

P
R

O
FIT

 B
E

FO
R

E
 TA

X
A

T
IO

N
(18)

2,920,180
-

TA
X

A
T

IO
N

(19)
(10,000)

-

P
R

O
FIT

 FO
R

 T
H

E
 Y

E
A

R
2,910,180

-

profit and
 loss accounts

for the year ended 31 O
ctober 2000

T
he accom

panying notes form
 an integral part of the accounts.
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A
s A

t 31 O
ctob

er 2000
S

h
are

S
h

are
R

etain
ed

C
ap

ital
P

rem
iu

m
E

arn
in

gs
Total

R
M

R
M

R
M

R
M

A
s at 1 N

ovem
ber 1999

2
-

-
2

Issu
e of shares

45,999,998
7,399,387

-
53,399,385

N
et p

rofit for the year
-

-
2,910,180

2,910,180

D
ivid

end
s (N

ote 21)
-

-
(2,300,000)

(2,300,000)

A
s at 31 O

ctober 2000
46,000,000

7,399,387
610,180

54,009,567

A
s A

t 31 O
ctob

er 1999
S

h
are

S
h

are
R

etain
ed

C
ap

ital
P

rem
iu

m
E

arn
in

gs
Total

R
M

R
M

R
M

R
M

A
s at 1 N

ovem
ber 1998

2
-

-
2

N
et p

rofit for the year
-

-
-

-

A
s at 31 O

ctober 1999
2

-
-

2

statem
ent of changes in equity for the com

pany
for the year ended 31 O

ctober 2000

T
he accom

panying notes form
 an integral part of the accounts.
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1.
P

R
IN

C
IPA

L
 A

C
T

IV
IT

IE
S

T
he p

rincip
al activity of the C

om
p

any is investm
ent hold

ing. T
he p

rincip
al activities of its su

bsid
iary 

com
p

anies are d
escribed

 in N
ote 9.

T
here have been no significant changes in the natu

re of these activities d
u

ring the financial year.

2.
B

A
S

IS
 O

F P
R

E
PA

R
A

T
IO

N
 O

F A
C

C
O

U
N

T
S

T
he accou

nts of the G
rou

p
 and

 of the C
om

p
any have been p

rep
ared

 in accord
ance w

ith the p
rovisions of 

the C
om

p
anies A

ct, 1965 and
 the ap

p
licable ap

p
roved

 accou
nting stand

ard
s in M

alaysia.

T
he accou

nts have been p
rep

ared
 u

nd
er the historical cost convention m

od
ified

 to inclu
d

e the revalu
ation 

of land
 and

 bu
ild

ings held
 as fixed

 assets.

T
he p

resentation and
 d

isclosu
re in the cu

rrent yearÕs accou
nts have been m

od
ified

 to conform
 w

ith the 
requ

irem
ents of M

A
SB

 1, P
resentation of Financial Statem

ents. C
om

p
arative figu

res have been reclassified
 

accord
ingly to achieve a consistent p

resentation.

3. 
S

IG
N

IFIC
A

N
T

 A
C

C
O

U
N

T
IN

G
 P

O
L

IC
IE

S

(a)
Fixed

 assets an
d

 d
ep

reciation

Fixed
 assets are stated

 at cost or valu
ation less accu

m
u

lated
 d

ep
reciation. Freehold

 land
 is not 

d
ep

reciated
 w

hile leasehold
 land

 is am
ortised

 over the rem
aining p

eriod
 of the lease. O

ther fixed
 

assets are d
ep

reciated
 on a straight line basis to w

rite off the cost or valu
ation of su

ch assets over 
their estim

ated
 u

sefu
l lives. T

he p
rincip

al annu
al rates of d

ep
reciation u

sed
 are as follow

s :

Factory bu
ild

ings
2%

P
lant and

 m
achinery

10%
V

ehicles, fu
rnitu

re, fittings and
 equ

ip
m

ent
2-20%

notes to the accounts
year ended 31 O

ctober 2000
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3.
S

IG
N

IFIC
A

N
T

 A
C

C
O

U
N

T
IN

G
 P

O
L

IC
IE

S
 (contÕd)

(b
)

B
asis of con

solid
ation

T
he G

rou
p

 ad
op

ts both the acqu
isition and

 m
erger m

ethod
s of consolid

ation.

T
he consolid

ated
 accou

nts incorp
orate the au

d
ited

 accou
nts of the C

om
p

any and
 its su

bsid
iary 

com
p

anies m
ad

e u
p

 to the end
 of the financial year.

M
erger M

eth
od

A
cqu

isition of su
bsid

iary com
p

any w
hich m

eet the criteria for m
erger accou

nting u
nd

er M
alaysia 

A
ccou

nting Stand
ard

 2 - A
ccou

nting for A
cqu

isitions and
 M

erger, is accou
nted

 for u
sing m

erger 
accou

nting p
rincip

le. T
he net excess betw

een the nom
inal valu

e of shares issu
ed

 as consid
eration and

 
the nom

inal valu
e of shares of the su

bsid
iary com

p
any acqu

ired
 is inclu

d
ed

 in the consolid
ated

 
accou

nts as M
erger reserve or C

ontra reserve. T
he resu

lts of the com
p

any being m
erged

 are inclu
d

ed
 

for the fu
ll financial year.

A
cq

u
isition

 M
eth

od

W
hen the acqu

isition m
ethod

 is ad
op

ted
, the d

ifference betw
een the p

u
rchase consid

eration for the 
su

bsid
iary com

p
anies and

 the fair valu
e of the net assets of the su

bsid
iary com

p
anies at the d

ate of 
acqu

isition is inclu
d

ed
 in the consolid

ated
 balance sheet as good

w
ill or reserve on consolid

ation, as 
ap

p
rop

riate.

A
ll inter-com

p
any transactions are elim

inated
 on consolid

ation and
 the consolid

ated
 accou

nts reflect 
external transactions only.

(c)
In

vestm
en

t in
 su

b
sid

iary com
p

an
ies

Investm
ent in su

bsid
iary com

p
anies is stated

 at cost or valu
ation in the C

om
p

anyÕs accou
nts. T

he 
investm

ent in su
bsid

iary com
p

anies w
ill be revalu

ed
 at regu

lar intervals. W
here m

arket cond
itions 

ind
icate that the carrying valu

es of the revalu
ed

 investm
ent d

iffer m
aterially from

 the u
nd

erlying 
net tangible asset valu

es of the su
bsid

iary com
p

anies, the D
irectors w

ill consid
er revalu

ations in 
those intervening years. Su

rp
lu

s on the revalu
ation are taken to reserves and

 shortfalls are d
ebited

 
to reserves to the extent of any p

reviou
s su

rp
lu

s. A
ll other shortfalls are charged

 to p
rofit and

 
loss accou

nt.
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year ended 31 O
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3.
S

IG
N

IFIC
A

N
T

 A
C

C
O

U
N

T
IN

G
 P

O
L

IC
IE

S
(contÕd)

(d
)

In
vestm

en
t in

 associated
 com

p
an

y

T
his relates to corp

orations in w
hich the C

om
p

any has a long term
 equ

ity interest of betw
een 20 

and
 50 p

er cent and
 exercises significant influ

ence throu
gh m

anagem
ent p

articip
ation.

T
he G

rou
p

 equ
ity accou

nts for its share of the p
ost acqu

isition resu
lts and

 reserves of its associated
 

com
p

any based
 on the au

d
ited

 or m
anagem

ent accou
nts m

ad
e u

p
 to financial year end

.

T
he G

rou
p

 shall d
iscontinu

e the u
se of equ

ity m
ethod

 of accou
nting from

 the d
ate that it ceases to 

have significant influ
ence in an associated

 com
p

any bu
t retains its investm

ent either in w
hole or 

in p
art. T

he carrying am
ou

nt of the investm
ent at that d

ate shall be regard
ed

 as cost thereafter.

(e)
In

vestm
en

ts

Investm
ents, w

hich are held
 on a long-term

 basis, are stated
 at cost. P

rovision is m
ad

e w
here, in 

the op
inion of the D

irectors, there is a p
erm

anent d
im

inu
tion in valu

e.

(f)
S

tock
s

Stocks are stated
 at the low

er of cost (d
eterm

ined
 on  w

eighted
 average and

 first-in-first-ou
t bases, 

as ap
p

licable) and
 net realisable valu

e. C
ost of finished

 good
s and

 w
ork-in-p

rogress inclu
d

e d
irect 

m
aterials, d

irect labou
r and

 an ap
p

rop
riate p

rop
ortion of p

rod
u

ction overhead
s.

(g)
Foreign

 cu
rren

cy con
version

 an
d

 tran
slation

Transactions in foreign cu
rrencies are m

easu
red

 and
 record

ed
 in R

inggit M
alaysia by u

sing the
exchange rate in effect at the d

ate of the transaction or at contracted
 rates, w

here ap
p

licable. 

A
t each balance sheet d

ate, record
ed

 m
onetary balances that are d

enom
inated

 in a foreign cu
rrency 

are translated
 into R

inggit M
alaysia at the rate of exchange p

revailing at the balance sheet d
ate.

A
ll exchange d

ifferences are taken into the p
rofit and

 loss accou
nt.

(h
)

D
eferred

 taxation

P
rovision is m

ad
e u

sing the liability m
ethod

 for taxation w
hich is d

eferred
 d

u
e to tim

ing d
ifferences 

excep
t those w

hich are not exp
ected

 to reverse in the foreseeable fu
tu

re. D
eferred

 tax benefits are 
recognised

 only if there is a reasonable exp
ectation of realisation.

continued
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3.
S

IG
N

IFIC
A

N
T

 A
C

C
O

U
N

T
IN

G
 P

O
L

IC
IE

S
(contÕd)

(i)
C

ash
 an

d
 cash

 eq
u

ivalen
ts

C
ash consists of cash in hand

 and
 balances w

ith banks, inclu
d

ing bank overd
raft. C

ash equ
ivalents 

com
p

rise short term
, highly liqu

id
 investm

ents w
ith m

atu
rities of three m

onths or less from
 the d

ate 
of acqu

isition, read
ily convertible to cash w

ith insignificant risk of changes in valu
e.

(j)
G

ood
w

ill on
 con

solid
ation

W
here good

w
ill is consid

ered
 to be cap

able of generating fu
tu

re econom
ic benefits, it is cap

italised
 in 

the accou
nts and

 am
ortised

 on the straight line basis over its estim
ated

 u
sefu

l life or 25 years, 
otherw

ise it is w
ritten off in the p

rofit and
 loss accou

nt in the year of acqu
isition. T

he carrying am
ou

nt
and

 am
ortisation p

eriod
 is review

ed
 annu

ally, and
 good

w
ill is w

ritten d
ow

n w
hen, in the op

inion of 
the D

irectors, its valu
e has d

eteriorated
 or w

hen it ceases to have a u
sefu

l life.

(k
)

E
xp

en
d

itu
re carried

 forw
ard

Incorp
oration exp

enses and
 exp

enses incu
rred

 su
bsequ

ent to the d
ate of incorp

oration bu
t before 

the com
m

encem
ent of op

erations have been d
eferred

 and
 cap

italised
 as exp

end
itu

re carried
 forw

ard
.  

T
hese exp

enses w
ill be w

ritten off over a p
eriod

 of 5 years.

(l)
L

easin
g an

d
 h

ire p
u

rch
ase com

m
itm

en
ts

A
ssets acqu

ired
 u

nd
er finance lease agreem

ents that give rights ap
p

roxim
ating ow

nership
 are 

cap
italised

 in the balance sheet, as if they had
 been p

u
rchased

 ou
tright. O

u
tstand

ing obligations d
u

e 
u

nd
er the lease agreem

ents after d
ed

u
cting finance exp

enses are inclu
d

ed
 as liabilities in the accou

nts.  
T

he excess of the lease p
aym

ents over the record
ed

 lease obligations is treated
 as finance charges 

w
hich are am

ortised
 over each lease term

 to give a constant rate of charge on the rem
aining balance 

of the obligation.

L
ease rental p

aym
ents on op

erating lease are charged
 to the p

rofit and
 loss accou

nt in the financial
year they becom

e p
ayable.

(m
)

In
terest cap

italisation

Interest costs incu
rred

 as exp
end

itu
re on assets that requ

ire a su
bstantial p

eriod
 of tim

e to get read
y

for their intend
ed

 u
se are cap

italised
. C

ap
italisation of interest costs shall cease w

hen the assets 
are read

y for their intend
ed

 u
se.

notes to the accounts
year ended 31 O

ctober 2000
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4.
S

H
A

R
E

 C
A

P
ITA

L

G
rou

p
C

om
p

an
y

2000
1999

2000
1999

R
M

R
M

R
M

R
M

A
u

thorised
 :

O
rd

inary shares of R
M

 1 each
A

t beginning of year
100,000

100,000
100,000

100,000
Shares assu

m
ed

 created
-

99,900,000
-

-
C

reated
 d

u
ring the year

99,900,000
-

99,900,000
-

B
alance at year end

100,000,000
100,000,000

100,000,000
100,000

Issu
ed

 &
 fu

lly p
aid

 :
O

rd
inary shares of R

M
 1 each

A
t beginning of year

2
2

2
2

Shares assu
m

ed
 in issu

e
-

34,999,998
-

-
Issu

e of shares
-

acqu
isition of

34,999,998
-

34,999,998
-

su
bsid

iary com
p

anies
-

p
u

blic issu
e

11,000,000
-

11,000,000
-

B
alance at year end

46,000,000
35,000,000

46,000,000
2

In accord
ance w

ith the p
rincip

les of m
erger accou

nting, the issu
e of 34,999,998 shares in financial year 2000 

as consid
eration for the acqu

isition of the su
bsid

iary com
p

anies have been p
resented

 in the consolid
ated

 
accou

nts as if it had
 alread

y been effected
 in the p

reviou
s financial year.

continued
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5.
R

E
S

E
R

V
E

S

G
rou

p
C

om
p

an
y

2000
1999

2000
1999

R
M

R
M

R
M

R
M

N
on

-D
istrib

u
tab

le
Share p

rem
iu

m
7,399,387

-
7,399,387

-
M

erger d
eficit

(28,849,998)
(28,849,998)

-
-

C
ap

ital reserves :
R

evalu
ation reserve

9,100,364
9,100,364

-
-

R
eserve on consolid

ation
80,873

-
-

-

D
istrib

u
tab

le
R

etained
 p

rofits
41,002,781

32,835,339
610,180

-

28,733,407
13,085,705

8,009,567
-

L
isting exp

enses am
ou

nting to R
M

1,400,613 [N
ote 27(a)(iv)] has been offset against the share p

rem
iu

m
 of 

R
M

8,800,000 arising from
 the p

u
blic issu

e.

T
he revalu

ation reserve rep
resents the su

rp
lu

s arising from
 the revalu

ation of the land
ed

 p
rop

erties of the 
G

rou
p

.  

R
eserve on consolid

ation relates to reserve arising from
 the acqu

isition of a su
bsid

iary com
p

any (N
ote 27 (b)).

Su
bject to the agreem

ent of the Inland
 R

evenu
e B

oard
, the C

om
p

any has su
fficient tax cred

it u
nd

er Section 
108 of the Incom

e Tax A
ct 1967 and

 tax exem
p

t incom
e to frank the p

aym
ent of d

ivid
end

 ou
t of its entire 

retained
 p

rofits w
ithou

t incu
rring ad

d
itional tax liability.

notes to the accounts
year ended 31 O
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6.
D

E
FE

R
R

E
D

 TA
X

A
T

IO
N

M
ovem

ents in the p
rovision for d

eferred
 taxation are :

G
rou

p
2000

1999
R

M
R

M

A
t 1 N

ovem
ber

830,000
830,000

Transfer from
 p

rofit &
 loss accou

nt
1,070,000

-

B
alance as at 31 O

ctober
1,900,000

830,000

T
he p

otential d
eferred

 tax liability of the G
rou

p
 estim

ated
 at R

M
 1.5 m

illion (1999 : R
M

 1.5 m
illion) in resp

ect 
of cap

ital allow
ance in excess of book d

ep
reciation is not p

rovid
ed

 for in the cu
rrent financial year as it is 

anticip
ated

 that the tax effects of su
ch d

eferrals w
ill continu

e in the foreseeable fu
tu

re.

7.
H

IR
E

 P
U

R
C

H
A

S
E

 C
R

E
D

IT
O

R
S

G
rou

p
2000

1999
R

M
R

M

M
inim

u
m

 am
ou

nt p
ayable :

W
ithin one year

419,724
1,054,483

W
ithin tw

o to five years
968,994

274,317

1,388,718
1,328,800

Interest charge allocated
 to fu

tu
re p

eriod
s

(247,735)
(251,604)

1,140,983
1,077,196

D
u

e w
ithin the next 12 m

onths
307,051

875,139
D

u
e after the next 12 m

onths
833,932

202,057

1,140,983
1,077,196

continued
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8. 
T

E
R

M
 L

O
A

N
S

G
rou

p
2000

1999
R

M
R

M

D
u

e w
ithin the next 12 m

onths (N
ote 16)

-
1,886,812

D
u

e after the next 12 m
onths

-
9,162,253

-
11,049,065

In financial year 1999, the bank borrow
ings com

p
rising term

 loans, bankersÕ accep
tances and

 bills p
ayable 

(N
ote 16) w

ere secu
red

 by w
ay of:

(a)
A

n Òall m
oniesÓ d

ebentu
re over the fixed

 and
 floating assets of the su

bsid
iary com

p
anies ; and

(b)
A

 fixed
 charge over certain m

achineries and
 forklifts of the su

bsid
iary com

p
anies (N

ote 11).

T
he term

 loans bear interest ranging from
 8.5%

 to 8.8%
 (1999 : 8.5%

 to 10.1%
) p

er annu
m

. T
he term

 loans w
ere 

fu
lly settled

 in the cu
rrent financial year.

9.
IN

T
E

R
E

S
T

 IN
 S

U
B

S
ID

IA
R

Y
 C

O
M

PA
N

IE
S

C
om

p
an

y
2000

1999
R

M
R

M

U
nqu

oted
 shares  -  at cost

34,999,998
-

A
m

ou
nt d

u
e from

 su
bsid

iary com
p

anies
16,367,071

-

51,367,069
-

A
m

ou
nt d

u
e from

 su
bsid

iary com
p

anies rep
resents u

nsecu
red

 interest free ad
vances w

ith no fixed
 term

s 
of rep

aym
ent.

notes to the accounts
year ended 31 O

ctober 2000

P
O

H
 H

U
A

T
 R

E
S

O
U

R
C

E
S

 H
O

L
D

IN
G

S
 B

E
R

H
A

D
 (C

om
pany N

o:443169-X
) 45

9.
IN

T
E

R
E

S
T

 IN
 S

U
B

S
ID

IA
R

Y
 C

O
M

P
PA

N
IE

S
(contÕd)

T
he p

rincip
al activities of the su

bsid
iary com

p
anies, all of w

hich are incorp
orated

 in M
alaysia, and

 the 
equ

ity interest held
 by the C

om
p

any are show
n below

 :

E
q

u
ity In

terest
N

am
e of C

om
p

an
y

P
rin

cip
al A

ctivities
H

eld
2000

1999

S
u

b
sid

iary C
om

p
an

y

P
oh H

u
at Fu

rnitu
re

M
anu

factu
ring of

100%
-

Ind
u

stries (M
) Sd

n. B
hd

.
fu

rnitu
re and

 investm
ent hold

ing.

S
u

b
sid

iary C
om

p
an

ies of
P

oh
 H

u
at Fu

rn
itu

re 
In

d
u

stries (M
) S

d
n

. B
h

d
.

Yee L
u

 Fah Sd
n. B

hd
.

Trad
ing of fu

rnitu
re and

100%
100%

p
rop

erty investm
ent hold

ing.

M
axicoin Sd

n. B
hd

.
P

rop
erty investm

ent hold
ing

100%
-

com
p

any.

10.
IN

V
E

S
T

M
E

N
T

T
his rep

resents investm
ent in u

nqu
oted

 shares stated
 at cost.

continued
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11.
FIX

E
D

 A
S

S
E

T
S

G
rou

p
  -  A

s A
t 31 O

ctob
er 2000

V
eh

icles,
fu

rn
itu

re,
L

easeh
old

Factory
P

lan
t an

d
 

fittin
gs an

d
lan

d
b

u
ild

in
g

m
ach

in
ery

eq
u

ip
m

en
t

Total
R

M
R

M
R

M
R

M
R

M

A
t C

ost/V
alu

ation

A
s at 1 N

ovem
ber

8,637,104
17,540,157

26,194,986
5,026,493

57,398,740
A

d
d

ition
-

945,169
4,390,770

1,692,464
7,028,403

D
isp

osal/
W

ritten off
-

-
(682,138)

(512,700)
(1,194,838)

A
cqu

isition of
2,265,000

229,000
-

-
2,494,000

su
bsid

iary com
p

any

A
s at 31 O

ctober
10,902,104

18,714,326
29,903,618

6,206,257
65,726,305

R
ep

resen
tin

g :
A

t valu
ation

10,902,104
13,272,729

-
-

24,174,833
A

t cost
-

5,441,597
29,903,618

6,206,257
41,551,472

10,902,104
18,714,326

29,903,618 
6,206,257

65,726,305

notes to the accounts
year ended 31 O

ctober 2000
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11.
FIX

E
D

 A
S

S
E

T
S

(conÕt)

V
eh

icles,
fu

rn
itu

re,
L

easeh
old

Factory
P

lan
t an

d
fittin

gs an
d

lan
d

b
u

ild
in

g
m

ach
in

ery
eq

u
ip

m
en

t
Total

R
M

R
M

R
M

R
M

R
M

A
ccu

m
u

lated
 D

ep
reciation

A
s at 1 N

ovem
ber

-
42,359

6,005,432
2,308,355

8,356,146
C

harge for the year
154,234

358,320
2,843,353

809,102
4,165,009

D
isp

osal/
W

ritten off
-

-
(272,645)

(484,359)
(757,004)

A
cqu

isition of
20,223

-
-

-
20,223

su
bsid

iary com
p

any

A
s at 31 O

ctober
174,457

400,679
8,576,140

2,633,098
11,784,374

R
ep

resen
tin

g :
A

t valu
ation

174,457
265,455

-
-

439,912
A

t cost
-

135,224
8,576,140

2,633,098
11,344,462

174,457
400,679

8,576,140
2,633,098

11,784,374

N
et B

ook
 V

alu
e

A
s at 31 O

ctober
10,727,647

18,313,647
21,327,478

3,573,159
53,941,931

R
ep

resen
tin

g :
A

t valu
ation

10,727,647
13,007,274

-
-

23,734,921
A

t cost
-

5,306,373
21,327,478

3,573,159
30,207,010

10,727,647
18,313,647

21,327,478
3,573,159

53,941,931
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11.
FIX

E
D

 A
S

S
E

T
S

(contÕd)

A
s A

t 31 O
ctob

er 1999

V
eh

icles,
L

easeh
old

fu
rn

itu
re,

an
d

 freeh
old

Factory
P

lan
t an

d
fittin

gs an
d

lan
d

b
u

ild
in

g
m

ach
in

ery
eq

u
ip

m
en

t
Total

R
M

R
M

R
M

R
M

R
M

A
t C

ost/V
alu

ation

A
s at 1 N

ovem
ber

5,857,585
11,721,815

24,175,020
4,260,247

46,014,667
A

d
d

ition
-

586,537
2,019,966

1,010,415
3,616,918

R
evalu

ation
3,074,234

5,231,805
-

-
8,306,039

D
isp

osal/
W

ritten off
(294,715)

-
-

(244,169)
(538,884)

A
s at 31 O

ctober
8,637,104

17,540,157
26,194,986

5,026,493
57,398,740

R
ep

resen
tin

g :
A

t valu
ation

8,637,104
13,272,729

-
-

21,909,833
A

t cost
-

4,267,428
26,194,986

5,026,493
35,488,907

8,637,104
17,540,157

26,194,986
5,026,493

57,398,740

A
ccu

m
u

lated
 D

ep
reciation

A
s at 1 N

ovem
ber

211,814
354,477

3,980,370
1,691,216

6,237,877
C

harge for the year
67,252

203,141
2,025,062

695,809
2,991,264

R
evalu

tion
(279,066)

(515,259)
-

-
(794,325)

D
isp

osal/
W

ritten off
-

-
-

(78,670)
(78,670)

A
s at 31 O

ctober
-

42,359
6,005,432

2,308,355
8,356,146

R
ep

resen
tin

g :
A

t valu
ation

-
-

-
-

-
A

t cost
-

42,359
6,005,432

2,308,355
8,356,146

-
42,359

6,005,432
2,308,355

8,356,146

N
et B

ook
 V

alu
e

A
s at 31 O

ctober
8,637,104

17,497,798
20,189,554

2,718,138
49,042,594

R
ep

resen
tin

g :
A

t valu
ation

8,637,104
13,272,729

-
-

21,909,833
A

t cost
-

4,225,069
20,189,554

2,718,138
27,132,761

8,637,104
17,497,798

20,189,554
2,718,138

49,042,594

notes to the accounts
year ended 31 O

ctober 2000
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11.
FIX

E
D

 A
S

S
E

T
S

(contÕd)

(a)
T

he follow
ing fixed

 assets are acqu
ired

 u
nd

er hire p
u

rchase p
lans :

2000
1999

R
M

R
M

A
t C

ost

P
lant and

 m
achinery

292,500
3,356,892

O
ffice equ

ip
m

ent
-

63,800
M

otor vehicles
1,525,732

1,332,973
Forklifts

-
170,350

1,818,232
4,924,015

(b)
T

he leasehold
 land

 and
 factory bu

ild
ings w

ere revalu
ed

 by a firm
 of ind

ep
end

ent p
rofessional valu

ers 
based

 on the op
en m

arket valu
e  m

ethod
 of valu

ation in Ju
ne 1999 and

 Febru
ary 2000.

T
he carrying am

ou
nts of the G

rou
p

Õs revalu
ed

 assets that w
ou

ld
 have been inclu

d
ed

 in the accou
nts 

stated
 at cost less d

ep
reciation are as follow

s :

N
et B

ook
 V

alu
e

2000
1999

R
M

R
M

L
easehold

 land
5,972,644

5,283,804
Factory bu

ild
ings

7,364,849
7,523,668

13,337,493
12,807,472

D
eferred

 taxation is not p
rovid

ed
 for by the G

rou
p

 on the su
rp

lu
s arising from

 the revalu
ation of land

 and
bu

ild
ings w

hich are held
 for long term

 u
se.

continued
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12.
E

X
P

E
N

D
IT

U
R

E
 C

A
R

R
IE

D
 FO

R
W

A
R

D

G
rou

p
C

om
p

an
y

2000
1999

2000
1999

R
M

R
M

R
M

R
M

B
alance at beginning of year

P
relim

inary &
 p

re-op
erating exp

enses
121,720

9,575
9,575

9,575
L

isting exp
enses

291,752
291,752

291,752
291,752

413,472
301,327

301,327
301,327

L
ess

: 
A

m
ou

nt w
ritten off

(49,843)
-

-
-

O
ffset against share

(301,327)
-

(301,327)
-

p
rem

iu
m

 accou
nt

62,302
301,327

-
301,327

13.
G

O
O

D
W

IL
L

 O
N

 C
O

N
S

O
L

ID
A

T
IO

N

G
rou

p
2000

1999
R

M
R

M

G
ood

w
ill arising from

 the acqu
isition

796,161
796,161

of a su
bsid

iary com
p

any
L

ess
:

C
u

m
u

lative am
ortisation

(159,230)
(127,384)

B
alance at end

 of year
636,931

668,777

14.
S

T
O

C
K

S

G
rou

p
2000

1999
R

M
R

M

R
aw

 m
aterials

9,532,784
11,374,797

W
ork-in-p

rogress
6,287,670

3,681,598
Finished

 good
s

4,048,163
5,289,718

19,868,617
20,346,113

notes to the accounts
year ended 31 O

ctober 2000
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15.
D

E
P

O
S

IT
S

, B
A

N
K

 A
N

D
 C

A
S

H
 B

A
L

A
N

C
E

S

G
rou

p
C

om
p

an
y

2000
1999

2000
1999

R
M

R
M

R
M

R
M

B
ank and

 cash balances
10,574,255

10,277,896
1,937,357

2
Fixed

 d
ep

osit w
ith licensed

 bank
108,432

102,911
-

-

10,682,687
10,380,807

1,937,357
2

T
he fixed

 d
ep

osit is p
led

ged
 against a bank gu

arantee facility granted
 to a su

bsid
iary com

p
any.

16.
S

H
O

R
T-T

E
R

M
 B

A
N

K
 B

O
R

R
O

W
IN

G
S

G
rou

p
2000

1999
R

M
R

M

B
ankersÕ accep

tances
9,535,992

10,975,000
B

ills p
ayable

598,371
1,735,294

Term
-loans d

u
e w

ithin the next 12 m
onths (N

ote 8)
-

1,886,812

10,134,363
14,597,106

T
he bankersÕ accep

tances and
 bills p

ayable are u
nsecu

red
. T

he interest rates on these facilities range from
 

3.80%
 to 7.55%

 (1999 : 4.10%
 to 7.55%

).

17.
T

U
R

N
O

V
E

R

G
rou

p

R
evenu

e rep
resents sales of good

s at invoiced
 valu

es net of d
iscou

nts, retu
rns and

 sales tax.

C
om

p
an

y

R
evenu

e rep
resents d

ivid
end

 incom
e from

 the investm
ent in su

bsid
iary com

p
anies.

continued
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18.
P

R
O

FIT
 B

E
FO

R
E

 TA
X

A
T

IO
N

P
rofit before taxation is arrived

 at :

G
rou

p
C

om
p

an
y

2000
1999

2000
1999

R
M

R
M

R
M

R
M

A
fter C

h
argin

g :
A

m
ortisation of good

w
ill on

31,846
31,846

-
-

consolid
ation

A
u

d
it fee

-
cu

rrent
46,850

39,500
7,500

-
-

u
nd

erp
rovision

5,000
-

-
-

B
ad

 d
ebts w

ritten off
-

13,461
-

-
D

ep
reciation

4,185,232
2,991,264

-
-

D
irectorsÕ rem

u
neration

-
other em

olu
m

ents
425,213

300,301
-

-
-

fees
256,500

-
156,500

-
E

xp
end

itu
re carried

 forw
ard

 w
ritten off

18,691
-

-
-

Fixed
 assets w

ritten off
34,720

2,078
-

-
Interest

-
bills p

ayable
372,875

294,711
-

-
-

hire p
u

rchase
259,629

365,224
-

-
-

term
 loan

533,410
924,373

-
-

-
other borrow

ings
542,410

448,493
-

-

L
oss on d

isp
osal of fixed

 assets
42,540

50,835
-

-
R

ental
-

office
-

45,000
-

-
-

factory
1,488,000

814,000
-

-
-

hostel
7,440

6,820
-

-
A

n
d

 C
red

itin
g :

Fixed
 d

ep
osit interest incom

e
(41,994)

(10,123)
(36,473)

-
G

ain on foreign exchange
(378,803)

(192,394)
-

-

T
he nu

m
ber of p

ersons em
p

loyed
 by the G

rou
p

 at the end
 of the financial year w

as 982 (1999 : 802).

notes to the accounts
year ended 31 O

ctober 2000
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19.
TA

X
A

T
IO

N

G
rou

p
C

om
p

an
y

2000
1999

2000
1999

R
M

R
M

R
M

R
M

C
u

rrent
2,041,000

-
10,000

-
D

eferred
 tax

1,070,000
-

-
-

(O
ver)/

U
nd

er p
rovision

-
(68,849)

-
-

in p
reviou

s year

3,111,000
(68,849)

10,000
-

G
rou

p

For financial year 2000, the effective tax rate of the G
rou

p
 is low

er than the statu
tory tax rate d

u
e to certain

exp
enses eligible for d

ou
ble d

ed
u

ctions and
 the u

tilisation of reinvestm
ent allow

ances.

P
rovision for taxation w

as not m
ad

e in the accou
nts for the p

reviou
s year in view

 of the tax w
aiver in 1999 

w
hich had

 been gazetted
 in the Incom

e Tax (A
m

end
m

ent) A
ct, 1999.

C
om

p
an

y

N
o p

rovision for taxation is m
ad

e on the d
ivid

end
 incom

e from
 su

bsid
iary com

p
any w

hich is tax exem
p

t.
T

he cu
rrent tax charge is p

rovid
ed

 in resp
ect of interest incom

e.

20.
E

A
R

N
IN

G
S

 P
E

R
 S

H
A

R
E

E
arnings p

er share for the cu
rrent financial year has been calcu

lated
 based

 on the p
rofit after taxation of 

R
M

 10,467,442 and
 the w

eighted
 average nu

m
ber of ord

inary shares in issu
e of 38,500,000.

E
arnings p

er share for the p
reviou

s financial year has been calcu
lated

 based
 on the p

rofit after taxation of 
R

M
 11,958,349 and

 the share cap
ital of 35,000,000 ord

inary shares assu
m

ed
 to be in issu

e.

continued
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21.
D

IV
ID

E
N

D
S

G
rou

p
C

om
p

an
y

2000
1999

2000
1999

R
M

R
M

R
M

R
M

Interim
 tax exem

p
t d

ivid
end

-
1,537,500

-
-

of 25%
 on 6,150,000 ord

inary
shares of R

M
 1.00 each

Sp
ecial tax exem

p
t d

ivid
end

 of
-

6,150,000
-

-
100%

 on 6,150,000 ord
inary

shares of R
M

 1.00 each
First and

 final tax exem
p

t
2,300,000

-
2,300,000

-
d

ivid
end

 of 5%
 on

46,000,000 ord
inary shares 

of R
M

 1.00 each

2,300,000
7,687,500

2,300,000
-

22.
A

C
Q

U
IS

IT
IO

N
 O

F A
 S

U
B

S
ID

IA
R

Y
 C

O
M

PA
N

Y

D
u

ring the financial year, the G
rou

p
 throu

gh its su
bsid

iary com
p

any, P
oh H

u
at Fu

rnitu
re Ind

u
stries (M

) 
Sd

n. B
hd

., acqu
ired

 100%
 equ

ity interest in M
axicoin Sd

n. B
hd

.  T
he fair valu

e of the assets acqu
ired

 and
 the 

liabilities assu
m

ed
 are as follow

s :

G
rou

p
2000

1999
R

M
R

M

Fixed
 assets at net book valu

e
2,265,000

-
P

ayables
(1,108,226)

-
E

xp
end

itu
re carried

 forw
ard

80,993
-

1,237,767
-

R
eserve on consolid

ation
(80,873)

-

C
ash flow

 on acqu
isition net of cash and

 cash
1,156,894

-
equ

ivalents acqu
ired

notes to the accounts
year ended 31 O

ctober 2000
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23.
C

O
N

T
IN

G
E

N
T

 L
IA

B
IL

IT
IE

S

C
om

p
an

y
2000

1999
R

M
R

M

G
u

arantee to financial institu
tions for

75,046,000
-

banking facilities granted
 to su

bsid
iary com

p
anies

24.
S

IG
N

IFIC
A

N
T

 R
E

L
A

T
E

D
 PA

R
T

Y
 T

R
A

N
S

A
C

T
IO

N
S

O
ther than as d

isclosed
 in N

ote 9, the significant related
 p

arty transactions for the financial year are as 
follow

s :

G
rou

p
C

om
p

an
y

2000
1999

2000
1999

R
M

R
M

R
M

R
M

D
ivid

end
 receivable from

 a
-

- 
3,075,000

-
su

bsid
iary com

p
any

R
ental of p

rem
ises p

aid
 to a

744,000
814,000

-
-

com
p

any in w
hich a d

irector
has su

bstantial financial interest

T
he D

irectors are of the op
inion that the above transactions have been entered

 into in the norm
al cou

rse of
bu

siness and
 have been established

 on a negotiated
 basis.

25.
C

A
P

ITA
L

 C
O

M
M

IT
M

E
N

T
S

G
rou

p
2000

1999
R

M
R

M

A
u

thorised
 bu

t not contracted
 for

19,000,000
-

26.
S

E
G

M
E

N
TA

L
 A

N
A

LY
S

IS

T
he G

rou
p

 op
erates w

ithin one ind
u

stry and
 m

ainly in M
alaysia. A

s su
ch, no segm

ental analysis has been 
p

rovid
ed

.

continued
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27.
S

IG
N

IFIC
A

N
T

 E
V

E
N

T
S

 D
U

R
IN

G
 T

H
E

 FIN
A

N
C

IA
L

 Y
E

A
R

(a)
In conju

nction w
ith the listing of and

 qu
otation for its entire issu

ed
 and

 p
aid

-u
p

 share cap
ital 

com
p

rising 46,000,000 ord
inary shares of R

M
 1.00 each on the Second

 B
oard

 of the K
u

ala L
u

m
p

u
r 

Stock E
xchange, the C

om
p

any had
 d

u
ring the financial year im

p
lem

ented
 a restru

ctu
ring exercise. 

T
he restru

ctu
ring exercise, w

hich w
as ap

p
roved

 by the relevant au
thorities, involved

 the follow
ing :

(i)
R

evalu
ation

 of lan
d

ed
 p

rop
erties

T
he G

rou
p

 revalu
ed

 its land
ed

 p
rop

erties resu
lting in a su

rp
lu

s of R
M

9,100,364 over their 
au

d
ited

 net book valu
e as at 31 O

ctober 1998. T
he said

 revalu
ation su

rp
lu

s has been 
incorp

orated
 into the accou

nts of resp
ective su

bsid
iary com

p
anies in the financial year end

ed
 

31 O
ctober 1999.

(ii)
R

evalu
ation

 of in
vestm

en
t in

 su
b

sid
iary com

p
an

y

P
oh H

u
at Fu

rnitu
re Ind

u
stries (M

) Sd
n B

hd
 (ÒP

H
FIÓ) revalu

ed
 its investm

ent in its w
holly 

ow
ned

 su
bsid

iary com
p

any, Yee L
u

 Fah Sd
n B

hd
 to the au

d
ited

 net tangible assets as at 
31 O

ctober 1998, after ad
ju

sting for the revalu
ation of land

ed
 p

rop
erties, resu

lting in a 
revalu

ation su
rp

lu
s of R

M
 4,442,284.

(iii)
A

cq
u

isition

A
cqu

isition of the entire issu
ed

 and
 p

aid
-u

p
 share cap

ital of P
H

FI for a p
u

rchase consid
eration 

of R
M

 43,114,231 w
hich w

as fu
lly satisfied

 by the issu
ance of 34,999,998 new

 shares in the 
C

om
p

any at an issu
e p

rice of ap
p

roxim
ately R

M
 1.23 p

er share. T
he p

u
rchase consid

eration 
w

as based
 on the au

d
ited

 net tangible assets of the P
H

FI G
rou

p
 as at 31 O

ctober 1998 after 
taking into accou

nt of the revalu
ation su

rp
lu

s as d
etailed

 in (i) above.

(iv)
P

u
b

lic Issu
e

O
n 29 M

arch 2000, the C
om

p
any im

p
lem

ented
 a p

u
blic issu

e of 11,000,000 new
 ord

inary shares 
of R

M
1.00 each at an issu

e p
rice of R

M
1.80 p

er share.

(b)
O

n 22 Sep
tem

ber 2000, the C
om

p
any via its w

holly ow
ned

 su
bsid

iary com
p

any, P
H

FI com
p

leted
 

the acqu
isition of the entire issu

ed
 and

 p
aid

-u
p

 share cap
ital of M

axicoin Sd
n B

hd
 com

p
rising 100,000 

ord
inary shares of R

M
1.00 each for a total cash consid

eration of R
M

1,156,894.

notes to the accounts
year ended 31 O

ctober 2000
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28.
S

U
B

S
E

Q
U

E
N

T
 E

V
E

N
T

In line w
ith the G

rou
p

Õs rationalisation p
rogram

m
e, P

oh H
u

at Fu
rnitu

re Ind
u

stries (M
) Sd

n. B
hd

.  had
 on

15 N
ovem

ber 2000 entered
 into a sale and

 p
u

rchase agreem
ent w

ith its w
holly ow

ned
 su

bsid
iary, Yee L

u
 Fah 

Sd
n. B

hd
. for the d

isp
osal of certain m

achinery, valu
ed

 at their resp
ective net book valu

e as at 31 O
ctober 

2000, for a total consid
eration of R

M
4,101,119. C

onsequ
ently, Yee L

u
 Fah extend

ed
 its p

rincip
al activities to 

inclu
d

e the m
anu

factu
ring of fu

rnitu
re.

29.
C

O
M

PA
R

A
T

IV
E

 FIG
U

R
E

S

In accord
ance w

ith the p
rincip

les of m
erger accou

nting, the consolid
ated

 accou
nts have been p

resented
 as 

if the su
bsid

iary com
p

anies had
 been com

bined
 w

ith the C
om

p
any throu

ghou
t the cu

rrent and
 p

reviou
s 

financial years. A
ccord

ingly, the figu
res of the G

rou
p

 for the financial year end
ed

 1999 have been inclu
d

ed
 

for com
p

arative p
u

rp
oses.

continued
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statistics on sharehold
ing

as at 28 February 2001

P
R

IN
C

IPA
L

 S
TA

T
IS

T
IC

S

A
u

thorised
 Share C

ap
ital

-
R

M
100,000,000

Issu
ed

 and
 P

aid
-u

p
 Share C

ap
ital

-
R

M
46,000,000

C
lass of Shares

-
O

rd
inary shares of R

M
1.00 each

V
oting R

ights
-

O
ne vote p

er ord
inary share

N
u

m
ber of Sharehold

ers
-

4,688

D
IS

T
R

IB
U

T
IO

N
 O

F S
H

A
R

E
H

O
L

D
IN

G
S

S
ize of 

N
o. of 

%
 of 

N
o. of 

%
 of Issu

ed
S

h
areh

old
in

gs
S

h
areh

old
ers

S
h

areh
old

ers
S

h
ares

S
h

are C
ap

ital

1 - 1,000
2,761

58.89
2,761,000

6.00
1,001 - 5,000

1,412
30.12

4,186,000
9.10

5,001 - 10,000
313

6.68
2,569,000

5.59
10,001 and

 over
202

4.31
36,484,000

79.31

4,688
100.00

46,000,000
100.00

T
H

E
 20 L

A
R

G
E

S
T

 S
H

A
R

E
H

O
L

D
E

R
S

%
 of Issu

ed
N

am
e of S

h
areh

old
ers

N
o. of S

h
ares H

eld
S

h
are C

ap
ital

Tay K
im

 H
u

at
9,859,757

21.43
Sew

ina Sd
n B

hd
6,600,000

14.35
N

g A
h P

oh
5,711,951

12.42
Tay K

im
 H

au
2,909,384

6.32
L

em
baga Tabu

ng H
aji

2,145,000
4.66

N
g Su

i K
ang

600,000
1.30

Sim
 Sheau

 Yu
n

534,000
1.16

Toh B
ee C

heng
525,000

1.14
Tay L

i C
hin

477,954
1.04

Yeo G
ek C

heng
477,954

1.04
Tay L

i P
ing

476,000
1.03

Sim
 Sheau

 Yu
n

A
m

anah R
aya N

om
inees (Tem

p
atan) Sd

n B
hd

321,000
0.70

(A
ccount for A

m
anah Saham

 Johor)
Toh K

im
 C

hong
319,000

0.69
TA

 N
om

inees (Tem
p

atan) Sd
n B

hd
266,000

0.58
(A

ccount for Tay K
him

 Seng)
N

g Yen Fen
159,000

0.35
K

restrel Secu
rities N

om
iness (Tem

p
atan) Sd

n B
hd

156,000
0.34

(A
ccount for Sim

 Sheau Yun)
Tan C

hen N
eo @

 Tang C
hen N

eo
154,000

0.33
Tan Sw

ee H
u

an
148,000

0.32
R

H
B

 C
ap

ital N
om

inees (Tem
p

atan) Sd
n B

hd
141,000

0.31
(A

ccount for Sin H
uan K

w
ang)

G
reen R

iver W
ood

 &
 L

u
m

ber M
FG

 Sd
n B

hd
102,000

0.22

31,993,000
69.73
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S
U

B
S

TA
N

T
IA

L
 S

H
A

R
E

H
O

L
D

E
R

S
(B

ased on the R
egister of Substantial Shareholders)

%
 of Issu

ed
N

am
e of S

h
areh

old
ers

N
o. of S

h
ares H

eld
S

h
are C

ap
ital

D
irect

D
eem

ed
D

irect
D

eem
ed

Tay K
im

 H
u

at
9,859,757

1,431,908
(a)

21.43
3.11

Sew
ina Sd

n B
hd

6,600,000
-

14.35
-

D
atoÕ H

aji Z
akariya bin M

oham
ed

-
6,600,000

(b)
-

14.35
N

g A
h P

oh
5,711,951

-
12.42

-
Tay K

im
 H

au
2,909,384

-
6.32

-
L

em
baga Tabu

ng H
aji

2,145,000
-

4.66
-

N
otes:-

(a)
D

eem
ed interested by virtue of the shareholding of his spouse and children.

(b)
D

eem
ed interested by virtue of his substantial shareholding in Sew

ina Sdn B
hd.

D
IR

E
C

T
O

R
S

Õ S
H

A
R

E
H

O
L

D
IN

G
S

as at 21 D
ecem

ber 2000

%
 of Issu

ed
N

am
e of D

irectors
N

o. of S
h

ares H
eld

S
h

are C
ap

ital
D

irect
D

eem
ed

D
irect

D
eem

ed

D
atoÕ H

aji Z
akariya bin M

oham
ed

-
6,626,000

(a)
-

14.40
Tay K

im
 H

u
at

9,859,757
1,431,908

(b)
21.43

3.11
N

g A
h P

oh
5,711,951

-
12.42

-
Tay K

im
 H

au
2,909,384

-
6.32

-
D

atin M
ad

zinah binti M
ansor

-
-

-
-

B
oo C

hin L
iong

3,000
-

0.01
-

N
otes:-

(a)
D

eem
ed interested by virtue of his substantial shareholding in Sew

ina Sdn B
hd.

(b)
D

eem
ed interested by virtue of the shareholding of his spouse and children.

continued
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60 list of land
ed

 properties

Ten
u

re/
N

et B
ook

 
L

an
d

A
ge of 

V
alu

e as at
L

ocation
D

escrip
tion

A
rea

U
se

B
u

ild
in

g
31.10 2000

(acres)
R

M
Õ000

P
oh H

uat Furniture
Industries (M

) Sdn B
hd

PT
D

 N
o. 1502

1 plot of ind
ustrial

2.66
O

ffice and
60 years

5,203,901
B

ukit Pasir Ind
ustrial A

rea
land

 w
ith an office

w
arehousing 

leasehold
M

ukim
 of Sungai Terap

build
ing, a w

arehouse
facilities

expiring
D

istrict of M
uar

and
 ancillary structures

in 2056/
Johor D

arul Takzim
4 years

PT
D

 N
o. 1531

1 plot of ind
ustrial

2.36
Furniture 

60 years
5,247,014

B
ukit Pasir Ind

ustrial A
rea

land
 w

ith 2 blocks
m

anufacturing 
leasehold

M
ukim

 of Sungai Terap
of factory build

ings
facilities

expiring
D

istrict of M
uar

and
 ancillary structures

in 2056/
Johor D

arul Takzim
4 years

PT
D

 N
os. 1547 &

 1548
2 plots of ind

ustrial
4.75

Furniture
60 years

7,444,899
B

ukit Pasir Ind
ustrial A

rea
land

 w
ith 1 block of

m
anufacturing

leasehold
M

ukim
 of Sungai Terap

factory build
ing and

facilities
expiring

D
istrict of M

uar
ancillary structures

in 2056/
Johor D

arul Takzim
2 years

Yee L
u Fah Sdn B

hd

PT
D

 N
o. 1546

1 plot of ind
ustrial

4.00
O

ffice and
60 years

8,671,704
B

ukit Pasir Ind
ustrial A

rea
land

 w
ith an office

furniture 
leasehold

M
ukim

 of Sungai Terap
build

ing, 1 block of
m

anufacturing
expiring

D
istrict of M

uar
factory build

ing and
facilities

in 2056/
Johor D

arul Takzim
ancillary structures

4 years

M
axicoin Sdn B

hd

PT
D

 N
o. 1473

1 plot of vacant
4.00

Ind
ustrial

60 years
2,244,777

B
ukit Pasir Ind

ustrial A
rea

ind
ustrial land

 
land

 for
leasehold

M
ukim

 of Sungai Terap
future 

expiring
D

istrict of M
uar

expansion
in 2056/

Johor D
arul Takzim

n.a.
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Incorp
orated

 in M
alaysia u

nd
er the C

om
p

anies A
ct, 1965

I/
W

e 

of 

bein
g 

m
em

ber/
m

em
bers 

of 
P

O
H

 
H

U
A

T
 

R
E

S
O

U
R

C
E

S
 

H
O

L
D

IN
G

S
 

B
E

R
H

A
D

, 
h

ereby 
ap

p
oin

t 

of 

or failing him
, 

of 

as m
y/

ou
r behalf at the 3rd

 A
nnu

al G
eneral M

eeting of the C
om

p
any to be held

 at the K
ayangan Su

ites, P
u

lai
Sp

ring R
esort, 20 K

m
, Jalan P

ontian L
am

a, 81110, P
u

lai, Johor on 21 M
arch 2001 at 10.30 a.m

. and
, at every 

ad
jou

rnm
ent thereof, and

 to vote as ind
icated

 below
:-

For
A

gain
st

R
esolu

tion 1
A

d
op

tion of R
ep

orts and
 A

ccou
nts

R
esolu

tion 2
P

aym
ent of D

irectorsÕ Fees

R
esolu

tion 3
D

eclaration of First and
 Final Tax-exem

p
t 

D
ivid

end
 of 5%

R
esolu

tion 4
R

e-election of  D
atin M

ad
zinah binti M

ansor as D
irector

R
esolu

tion 5
R

e-election of  M
r B

oo C
hin L

iong as D
irector

R
esolu

tion 6
R

e-ap
p

ointm
ent of A

u
d

itors

R
esolu

tion 7
A

u
thority for D

irectors to issu
e shares

P
lease ind

icate w
ith [   ] how

 you
 w

ish you
r vote to be cast. (U

nless otherw
ise instru

cted
, the p

roxy m
ay vote as

he/
she thinks fit). If no sp

ecific d
irection as to voting is given, the p

roxy w
ill vote or abstain at his/

her d
iscretion.

A
s w

itness m
y/

ou
r hand

(s) this 
d

ay of 
2001.

Signatu
re of M

em
ber(s)

Signatu
re of W

itness

N
u

m
ber of shares held

N
am

e of W
itness form

 of proxy



T
h

e C
om

p
an

y Secretary
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L
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In
corp

orated
 in

 M
alaysia u

n
d

er th
e C

om
p

an
ies A

ct, 1965

1-10, 1st Floor, Jalan
 A

rab,
84000 M

u
ar, Joh

or D
aru

l Takzim
.

S
ta

m
p

p
le

a
se

 fo
ld

 a
lo

n
g

 th
is lin

e
 (1

)

p
le

a
se

 fo
ld

 a
lo

n
g

 th
is lin

e
 (2

)

N
otes:-

1.
A

 proxy m
ay but need not be a m

em
ber of the C

om
pany and the provisions of Section 149(1)(b) of the C

om
panies A

ct, 1965 shall not apply to the C
om

pany.

2.
To be valid, the form

 of proxy, duly com
pleted m

ust be deposited at the R
egistered O

ffice of the C
om

pany at 1-10 (1st floor ), Jalan A
rab, 84000 M

uar, 
Johor D

arul Takzim
 not less than forty-eight (48) hours before the tim

e of the A
nnual G

eneral M
eeting. 

3.
In the event the m

em
ber(s) duly executes the form

 of proxy but does not nam
e any proxy, such m

em
ber(s) shall be deem

ed to have appointed the C
hairm

an 
of the M

eeting as his/their proxy, provided alw
ays that the rest of the form

 of proxy, other than the particulars of the proxy, have been duly com
pleted by 

the m
em

ber(s).

4.
A

 m
em

ber shall be entitled to appoint m
ore than one (1) proxy to attend and vote at the sam

e A
nnual G

eneral M
eeting provided that the provisions of Section 

149(1)(c) of the C
om

panies A
ct, 1965 are com

plied w
ith.

5.
W

here a m
em

ber appoints m
ore than one (1) proxy, the appointm

ent shall be invalid unless he specifies the proportions of his holdings to be represented by 
each proxy.

6.
If the appointor is a corporation, the form

 of proxy m
ust be executed under its com

m
on seal or under the hand of an officer or attorney duly authorised.


