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Note: -
Save as disclosed, none of the Directors has any family relationship with any Director and/or major shareholder of the Company.None of 

the Directors has any conflict of interest with the Company nor have they been convicted of any offences within the past ten (10) years.
 

All the Directors are Malaysians.

P R O F I L E  O F  D I R E C T O R S
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C H A I R M A N ’ S  S T A T E M E N T

On behalf  of  the Board of  Directors, I present herewith 
the Annual Report and financial statements of  our 
Company and the Group for the financial year ended 
31 December 2014. 

ECONOMIC REVIEW

According to Bank Negara Malaysia (“BNM”) in its 
2014 Annual Report, the Malaysian economy recorded 
a growth rate of  6.0% in real gross domestic product 
(“GDP”) in 2014 compared with 4.7% growth in 2013.  
The economic growth was driven by the continued 
strength in domestic demand and better external trade 
performance.

In the first half  of  2014, with low interest rates in the 
major economies, ample global liquidity and positive 
expectation on macroeconomic performance and 
corporate earnings of  Malaysia, foreign portfolio funds 
continued to flow into the domestic equity market. The 
FTSE Bursa Malaysia KLCI (“FBM KLCI”) performed 
strongly in the period and reached its new historical 
peak of  1,892.7 points on 8 July 2014. 

However, in the second half  of  the financial year under 
review, market sentiments were adversely affected by 
the sharp decline in oil prices. Uncertainties over the 
impact of  lower oil prices on the domestic economy led 
to sell off  in the market towards the end of  the year, 
particularly the oil and gas sector. The index declined 
by 11.6% from its peak to reach its lowest level for the 
year at 1673.9 points on 16 December 2014. For the 
financial year under review, the FBM KLCI declined by 
5.7% to close at 1761.3 points. 

FINANCIAL HIGHLIGHTS 

For the financial year ended 31 December 2014, Group 
revenue decreased by 19.0% to RM9.4 million, compared 
with RM11.6 million in 2013. This was primarily due 
to lower occupancy rates at Corus Paradise Resort Port 
Dickson (“Corus PD”). The Group recorded Loss 
Before Tax (“LBT”) of  RM3.9 million compared with 
LBT of  RM10.3 million in 2013. This was due to lower 
impairment charge and cost effectiveness that was taken 
by an associate, Pan Malaysia Capital Berhad (“PM 
Capital”).

REVIEW OF OPERATIONS

Pan Malaysia Holdings Berhad (“PMH”) is primarily 
involved in the hospitality industry through its wholly 
owned beachfront hotel, Corus PD, and financial 
services through its associate, PM Capital which has a 
stockbroking subsidiary, PM Securities Sdn Bhd (“PM 
Securities”), and a fund management unit, PCB Asset 
Management Sdn Bhd (“PCB Asset Management”).

Corus PD, after a minor refurbishment towards the 
end of  November, saw its average room rate (“ARR”) 
increase by 13% to RM 162. However, the tragic MH 
370 incident had adversely impacted the tourists from 
the China market resulting in a production drop of  53% 
compared with 2013. However, through better cost 
management, Profit Before Tax (“PBT”) of  the hotel 
only dropped slightly by RM 0.3 million.

PM Securities, for the financial year under review 
reported a 11.9% increase in revenue to RM23.4 million. 
This was due to the positive market sentiments and 
increase in its margin portfolio.

Despite achieving growth in revenue, PM Securities 
recorded a LBT of  RM3.8million following impairment 
loss on ‘penny’ stocks of  RM5.4 million in the financial 
year under review. Without the impairment loss, PM 
Securities would have reported a PBT of  RM1.6 million 
arising from its cost reduction, debt recovery, processing 
fees and interest earned from margin financing. 

PCB Asset Management is a wholly owned fund 
management subsidiary of  PM Capital. For the financial 
year under review, PCB Asset Management recorded 
an increase in funds under its management from the 
previous year. 

CORPORATE SOCIAL RESPONSIBILITY

In July 2014, Corus PD organised a charity event to 
break fast with staff  and orphans from New Life Care 
Centre Port Dickson and Yayasan Anak-anak Yatim/
Piatu Daerah Port Dickson. In addition, Corus PD 
gave financial assistance to Yayasan Anak-anak Yatim/
Piatu Daerah Port Dickson and New Life Care Centre         
Port Dickson during Hari Raya. and New Life Care 
Centre Port Dickson during Hari Raya.

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

C H A I R M A N ’ S  S TA T E M E N T
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CORPORATE DEVELOPMENT 

On 12 December 2014, the Company announced that 
Dato’ Dr Yu Kuan Chon had entered into a share sale 
agreement with various vendors to acquire 642,700,783 
shares in the Company for a total cash consideration of  
approximately RM77.1 million (“Proposed Disposal”).

With regrets, the Securities Commission Malaysia had 
rejected the Proposed Disposal by their letter dated        
7 May 2015. The board will deliberate as to the next 
course of  action to be taken in the best interests of  the 
Company. 

PROSPECTS FOR 2015 

According to BNM, the Malaysia’s real GDP is projected 
to grow between 4.5% and 5.5% in 2015, supported 
by strong domestic demand and resilient investment 
activity. 

The Group will continue to be prudent in managing 
its stockbroking business while focusing on yield 
management for its hotel business. The stockbroking’s 
performance is expected to improve through tighter 
credit control, better cost management and optimized 
use of  margin financing.

The Board remains cautious on the Group’s performance 
for 2015. 

DIRECTORATE

On behalf  of  the Board, I wish to extend our heartfelt 
gratitude to Mr Ooi Boon Leong who resigned as 
Independent Non-Executive Director and Chairman 
on 21 October 2014. The Board would like to thank  
Mr Ooi for his guidance over the years. 

ACKNOWLEDGEMENTS

On behalf  of  the Board, I wish to take this opportunity 
to thank our customers, shareholders, business associates 
and bankers for their continued support. I would also like 
to express my heartfelt appreciation to the management 
and staff  of  the Group for their efforts, dedication and 
commitment. Last but not least, I wish to put on record 

my sincere gratitude to my fellow Directors for their 
invaluable counsel and contributions. 

Wong Nyen Faat 
Director, for and on behalf  of  the Board of  Directors 
of  the Company 

12 May 2015

C H A I R M A N ’ S  S TA T E M E N T  ( C o n t ’ d )
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PAN MALAYSIA HOLDINGS BERHAD 

(Incorporated in Malaysia) 

STATEMENTS OF FINANCIAL POSITION AT 31 DECEMBER 2014 

 
  The Group  The Company 

  2014  2013  2014  2013 

 Note RM’000  RM’000  RM’000  RM’000 
         
ASSETS         

         

Non-current assets         

Property, plant and equipment 5 25,001  25,932  1  1 

Investments in subsidiaries 6 -  -  480  480 

Investments in associates 7 105  1,938  105  1,938 

Other investments 8 872  872  872  872 

         

  25,978  28,742  1,458  3,291 

         

Current assets         

Inventories 9 148  417  -  - 

Trade and other receivables 10 729  1,455  25  22 

Amount owing by subsidiaries 11 -  -  5,076  4,963 

Amount owing by associates 12 50,766  52,766  50,766  52,766 
Amount owing by related          

  companies 13 83  126  -  - 

Current tax assets  8  19  -  - 

Cash and cash equivalents 14 4,574  1,785  1,473  22 

         

  56,308  56,568  57,340  57,773 

         
         TOTAL ASSETS  82,286  85,310  58,798  61,064 

         
         

EQUITY AND LIABILITIES         

         

Equity attributable to owners          

 of the Company         
         

Share capital 15 92,887  92,887  92,887  92,887 

Reserves 16 495  495  495  495 

Accumulated losses  (36,279)  (33,329)  (37,156)  (34,992) 

         

TOTAL EQUITY  57,103  60,053  56,226  58,390 

         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes form an integral part of the financial statements. 
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PAN MALAYSIA HOLDINGS BERHAD 

(Incorporated in Malaysia) 

STATEMENTS OF FINANCIAL POSITION AT 31 DECEMBER 2014 (continued) 

 
  The Group  The Company 

  2014  2013  2014  2013 

 Note RM’000  RM’000  RM’000  RM’000 
         
LIABILITIES         

         

Non-current liabilities         

         

Borrowing 17 18,797  19,709  -  - 

Deferred tax liabilities 18 294  1,238  -  - 

         

  19,091  20,947  -  - 

          

Current liabilities         

         

Trade and other payables 19 4,286  3,261  113  126 

Amount owing to subsidiaries 11 -  -  2,459  2,548 

Amount owing to associates 12 943  943  -  - 

Amount owing to related             
   companies 13 1  1  -  - 

Borrowing 17 849  72  -  - 

Current tax liabilities  13  33  -  - 

         

  6,092  4,310  2,572  2,674 

         
         TOTAL LIABILITIES  25,183  25,257  2,572  2,674 

         
         TOTAL EQUITY AND          

  LIABILITIES  82,286  85,310  58,798  61,064 
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes form an integral part of the financial statements. 
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S TA T E M E N T S  O F  P R O F I T  O R  L O S S  A N D  O T H E R 
C O M P R E H E N S I V E  I N C O M E

For The Financial Year Ended 31 December 2014
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PAN MALAYSIA HOLDINGS BERHAD 

(Incorporated in Malaysia) 

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014 
 

 The Group  The Company 

   2014  2013  2014  2013 

 Note  RM’000  RM’000  RM’000  RM’000 

          

          

          

Revenue 20  9,385  11,605  24  24 

          
Cost of services   (4,019)  (4,985)  -  - 

          
          Gross profit   5,366  6,620  24  24 

          
Other operating income   143  208  11  - 

          
          
   5,509  6,828  35  24 

          

Administrative expenses   (1,264)  (1,609)  (366)  (488) 

          

Other operating expenses   (4,960)  (5,692)  (1,833)  (7,963) 
          

Finance costs   (1,332)  (2,062)  -  (611) 

          

Share of loss after tax of associates   (1,833)  (7,727)  -  - 

          
          Loss before taxation  21  (3,880)  (10,262)  (2,164)  (9,038) 

          
Income tax expense 22  930  (71)  -  - 

          
          Loss after taxation   (2,950)  (10,333)  (2,164)  (9,038) 

          

Other comprehensive expenses           

          
Items that will not be reclassified          
  subsequently to profit or loss         
Fair value changes of available-        
  for-sale financial assets   -  (207) - (193) 
        
        Total other comprehensive expenses   -  (207) - (193) 

        
        Total comprehensive expenses for        

  the financial year   (2,950)  (10,540) (2,164) (9,231) 

        
 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes form an integral part of the financial statements. 
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PAN MALAYSIA HOLDINGS BERHAD 

(Incorporated in Malaysia) 

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014 (continued) 
 

 The Group  The Company 

   2014  2013  2014  2013 

 Note  RM’000  RM’000  RM’000  RM’000 

          
          

          
Loss after taxation attributable to:-           
Owners of the Company   (2,950)  (10,540)  (2,164)  (9,231) 
          

                    
Total comprehensive expenses           
  attributable to:-          
  Owners of the Company   (2,950)  (10,540)  (2,164)  (9,231) 
          
                    
Loss per share (sen) 23        

         
Basic   0.32  1.11     

          
           

Diluted 

  Not 

Applicable 

 Not 

Applicable 

    

          
          

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes form an integral part of the financial statements. 
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For The Financial Year Ended 31 December 2014

S TA T E M E N T S  O F  C H A N G E S  I N  E Q U I T Y

Company No:  
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PAN MALAYSIA HOLDINGS BERHAD 

(Incorporated in Malaysia) 

STATEMENTS OF CHANGES IN EQUITY 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014 
 
 Non-Distributable   

  Available Distributable  

 Share for-sale Accumulated Total 

 capital reserve losses equity 

 RM’000 RM’000 RM’000 RM’000 

The Group     
     
Balance at 1 January 2013 92,887 702 (22,996) 70,593 

     

Loss after taxation - - (10,333) (10,333) 
     

Other comprehensive expenses      
  for the financial year:     
- Fair value loss on available-for-     

sales financial assets - (207) - (207) 

     

Total comprehensive expenses     

  for the financial year - (207) (10,333) (10,540) 

     
     Balance at 31 December 2013 92,887 495 (33,329) 60,053 

     
Loss after taxation/Total comprehensive     
  expenses for the financial year - - (2,950) (2,950) 

     
     Balance at 31 December 2014 92,887 495 (36,279) 57,103 

     
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes form an integral part of the financial statements. 
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PAN MALAYSIA HOLDINGS BERHAD 

(Incorporated in Malaysia) 

STATEMENTS OF CHANGES IN EQUITY 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014 (continued) 
 
     

 Non-Distributable   

  Available- Distributable   

 Share for-sale Accumulated  Total 

 capital reserve losses  equity 

 RM’000 RM’000 RM’000 RM’000 

The Company     

     

Balance at 1 January 2013 92,887 688 (25,954) 67,621 

     

Loss after taxation - - (9,038) (9,038) 
     
Other comprehensive expenses      
  for the financial year:     
- Fair value loss on available-for-     
sales financial assets - (193) - (193) 

     

Total comprehensive expenses for      

the financial year - (193) (9,038) (9,231) 

     
     Balance at 31 December 2013/1 January 2014 92,887 495 (34,992) 58,390 

     
Loss after taxation/Total comprehensive     

  expenses for the financial year - - (2,164) (2,164) 

     
     Balance at 31 December 2014 92,887 495 (37,156) 56,226 

     
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes form an integral part of the financial statements. 
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S TA T E M E N T S  O F  C A S H  F L O W S

For The Financial Year Ended 31 December 2014
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PAN MALAYSIA HOLDINGS BERHAD 

(Incorporated in Malaysia) 

STATEMENTS OF CASH FLOWS 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014 
 

  The Group  The Company 

  2014  2013  2014  2013 

  RM’000  RM’000  RM’000  RM’000 

CASH FLOWS FROM OPERATING         

  ACTIVITIES        

        

Loss before taxation:  (3,880)  (10,262)  (2,164) (9,038) 

         

Adjustments for:-        

Bad debts written off  -  36  -  - 

Depreciation of property, plant and         

  equipment  1,085  1,568  -  1 

Loss on disposal of other investment  -  85  -  52 

Loss on disposal of property, plant        

   and equipment -  4  -  - 

Impairment losses on:        

- investment in a subsidiary  -  -  -  169 

- investment in associates  -  -  1,833  7,727 

- other investments  -  16 

 

 -  16 

- related companies  22  -  -  - 

- trade and other receivables  232  174  -  - 

Interest expense on term loans 1,332  1,636  -  407 

Interest income (35)  (9)  -  - 

Inventories written off  -  60  -  - 

Reversal of impairment losses on:        

- trade and other receivables  (22)  (8)  -  - 

 Property, plant and equipment written off  180  -     

Share of results in associates 1,833  7,727  -  - 

        
        Operating profit/(loss) before working         

  capital changes 747  1,027  (331)  (666) 

        

Decrease in inventories 269  24  -  - 

Decrease/(increase) in trade and        

       other receivables 516  235  (3)  1 

   Increase/(decrease) in trade and other         

      payables 1,025  1,271  (13)  (8) 

        
        Cash from/(for) operations 2,557  2,557  (347)  (673) 

        

Tax refunded 16  11  -  - 

Tax paid (39)  (57)  -  - 

        
        Net cash from/(for) operating activities 2,534  2,511                                                                                                                  

11 

 (347)  (673) 

        
    

 

 

 

 

 

The accompanying notes form an integral part of the financial statements. 
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PAN MALAYSIA HOLDINGS BERHAD 

(Incorporated in Malaysia) 

STATEMENTS OF CASH FLOWS 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014 (continued) 
 

  The Group  The Company 

  2014  2013  2014  2013 
 Note RM’000  RM’000  RM’000  RM’000 

CASH FLOWS FROM INVESTING        

  ACTIVITIES        

         

Repayments from/(Advances to)  related         

  companies  21  (90)  -  (69) 

Repayments from associates   2,000  455  2,000  455 

Interest received 35  9  -  - 

(Advances to)/Repayments from 

ubsidiaries 

        

  subsidiaries  -  -  (113)  6,342 

Proceeds from disposal of:         

- other investments 

-  

 -  224  -  171 

- property, plant and equipment  -  3  -  - 

Purchase of property, plant and         

equipment 5 (334)  (460)  -  - 

         
        Net cash from investing activities 1,722  141  1,887  6,899 

        
        CASH FLOWS FROM FINANCING        

  ACTIVITIES        

        

Drawdown of bank borrowings -  19,781  -  - 

Repayments of bank borrowing (135)  (20,300)  -  (5,820) 

Repayments to subsidiary -  -  (89)  - 

Interest paid (1,332)  (1,636)  -  (407) 

        
        Net cash for financing activities (1,467)  (2,155)  (89)  (6,227) 

        
        Net increase/(decrease) in cash and 

equivalents 

       

cash equivalents 2,789  497 

 

 1,451  (1) 

        

Cash and cash equivalents at beginning        

of the financial year  1,785  1,288  22  23 

         
        Cash and cash equivalents at end         

of the financial year  14 4,574  1,785  1,473  22 

         
 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes form an integral part of the financial statements.



41

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

A
nn

ua
l R

ep
or

t 2
01

4

  

   

42 

 











 


            





            







    




 








 




         


 


N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S

For The Financial Year Ended 31 December 2014



42

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

43 

 




 


  











           



             
            








 
 


 


 


 


 


 

 

 


 

 
 
 







43

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

44 

 




 


 



  
              


 


             
           
             
             
             





 


             

          




 


  




 

          







44

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

45 

 





 



 


 

        
          
        

            





 




 





 



             

               
    
               




 

            

          





45

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

46 

 




 


 

            









          
  


 


           
         
             
   
 




               



           











46

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

47 

 





 


 


 




           
            



        



 


            
             



 




 



 



           

              

   
             
















47

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

48 

 





 


 


 


            


    



 


           






 


              



             
          


      
    
               
























48

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

49 

 





 


 

             


              
           
               





              

               
             





 


             



 


             
              




            
           



   











49

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

50 

 





 


 


 


 

        
          

           


         
            



 



             

     
          



            



 







          



          


           


          




50

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

51 

 





 


 


 





     
            







 




 





          



 

 



  
           


















51

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

52 

 





 


 


 



             

            



               
              
           




 

              

               


             



 

     




              



               
            
               

              
              
     
      



               




52

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

53 

 





 


 



              



  
                 




      
              
              




 


              



 





    
               




 
 
 
 
 
 
 















53

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

54 

 





 


 


               
               


        



              
   
              



 

 


              
              

               


           





      

           
             


         
  



       
           












54

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

55 

 





 


 


 










              



    


            
     



 

                
           


             



 




              


             


           
                






55

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

56 

 





 


 



                





            
           


                
            



             


          



 


 

  



 





               
  
















56

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

57 

 





 

 


 

            




 






 




                  



 
 
 




 

 


        


 
 


 




 
 



                











57

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

58 

 





 


 


            
           
            
                
             
  






 



 



 

       




















58

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

59 

 





 

 


 



              



 




 

 


 


          



 



             


             



 












           
















59

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

60 

 




 


      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
              
      


 
    
    
    
    
    
    
    
    
    
    
    
    
    
            
    


     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
            
     






60

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

61 

 




 


 
    
    
    
    
    
    
    
    
    
    
    
    
    
            
    


   
   
   
   
   
   
   
   
   


 
   
   
   
   
   
   
   
         
   


   
   
   
   
   
   
   
   
   


 
   
   
   
   
   
   
   
         
   



61

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

62 

 





 


              
      




 


  
    

    
    
   
   
         
   

 


  



 
   
     

     
     

     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     

     
     

     
     
     
     
     
     
     
     
     
     



62

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )

  

   

63 

 





 


 


  



 
   
     

     
     

     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     

     
     
     

 
 
 
 
               

 


 
              


              










63

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia
  

   

64 

 





 


   
       
       
       

    
      
      
      
      
      
                  
      
                  
            


 


  
  
   
     
     
     
     
     
     
     
     
     
     

     
     



    


     



    



     
     


     
     


     
     
     
     





64

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

65 

 




 


 


  
  
   
     
     
     
     
     
     
     



    


     
     
     
     




     
     


              




65

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

66 

 




 


 


   
   

  
  
  
  
  
      
  
    
  
  
      
  
    
  
  
      
  
  


            







66

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

67 

 




 


   
       
       
       

    
    
    
      


             




            




 

  
    
    
    
    
   
   

               
           






67

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

68 

 




 

    
        
        
        
        
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
               
     
     
               
     

 

            



              




  


  


 
   
   
   
  
  
  
  
  
  
    
  
      
  



68

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

69 

 





 


                  




     
     
     
     
     
   
   
         
      
   
   
   
   
   
   
   
         
   


 


    
        
        
        
        
       
       
                   
            
      
    
    
    
    
    
    
    
    
    
    
 










            
        




69

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

70 

 





 


 



       
            





 


 
   
   
   
   
   
         
         
   

 



 



 


   
       
       
    
    
        
    
    

            



 






70

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

71 

 




 

    
        
        
    
     
     
     
               
          
     
     
     


           




 



 

     
        
        
        
     
      
                
     

 






 




71

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

72 

 




 

  
    
        
        
        
        
        
     
               
     
     







 

    
        
        
        
        
        
     
     






 


   
       
       
           

    
    
  

  
    
        
    
  





  




  



72

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

73 

 




 


 
   
   
   
   
   
        
  
 


 
   
   
   
  
  

 



   
       
       
       
    
       
       
       
       
                     
       
    








73

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia
  

   

74 

 




 


   
       
       
   
    
    
    
    
    
    

    
            
    
               

                 



  



  


   
       
       
    
    
    
            
    


 

     
        
        
        
        
        
        
                        
        



74

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

75 

 




 


    
        
        
        
    
    
        

        
        



       
        
        



       
        
        
        
        
        
        

        
        

        
        
        
        
        
        
        
        
        
        
        
        
        



       
        
        



       
        
        
        
-         
        
        
        
        
        
        

                
        
        
        
        
        
       
       



75

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

76 

 




 






  
    
    
    
    



 

    
        
        
        
        
        
 -        
  





 


 


 


                        
        
  





 


 


 


                        
                




76

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

77 

 




 






   
       
       
       
    
            

    
    

    
    
    
    

    
    
    

    
    

    
    
    
    
    
            
    







77

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

78 

 




 


 





 
   
   
   

  
    

 
   
   
   




 
  
  

 
   
   
   

  
  

 







 



   
       
       
       
    
    
    
    
    
    
            
    



78

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

79 

 




 


 


                
             

  



           





 

 

 


           



 

            



    
        
        
     
     
      
     
     
     
     
     
     
     
     
     
     
     

              


           
  





79

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

80 

 




 


 


           







    
        
       
       
       
       


 


              


             
            




 





 





 


  




 

 

    





           




80

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

81 

 





 


     
     
     
     
     
     
     
               
     
          
     
     
               
          
     
     
     
     
     
     

     
     
     
     
     
     
     

     
     

     
     
     
     
     
     
     
     
     
     
     
     




81

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

82 

 





 


     
     
     
     
     
     
     
               
     
          
     
     
               
          
     
     
     
     
     
     

     
     
     
     
     
     

     
     

     
     

     
     
     
     
     
     
     
     
     
     
     
     








82

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

83 

 




 
 

 


            



   
   
   

  
  
   
        

    
  
  
  
  
  
      
  
      

    
  
  
  
  
  
      

    
  
  
  
  
  
      

  









83

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia
  

   

84 

 




 


              

            



 
 
 

  

   


 






  


           



 

 

          
         
           
            



            



   


          
              






84

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

85 

 





 


 
 
  


 

   


   
     
     
     
     
     
     
























 





     
   


 
   



 
             





  


            

            
           



           
          



          




85

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

86 

 





 


 
 
  


 

 





 

 

    



 






    
    
    
    
    
    
    
    
    
     
     
     
            
    

    
    
    
    
    
     
     
     
            
    






86

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

87 

 





 


 
 
  


 


          


        
           





           
        












87

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

88 

 





 


 


 


           
          



          




      
      
      
      

      
            
      
      
































































                  
      
      
      
      
      
































































                  
      
      



88

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

89 

 





 


 
 

 



          




      
      
      
      

      
            
      










































                  
      
      
            
      










































                  
      
      



89

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

   

90 

 





 


 


               
            

             


               
 



   

       
       
     

   
   
   
   
   
         
   
   

         
      
   

    
       

   
   
   
            

                





90

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
  

   

91 

 





 


 


   
       
       

       
       


      

       
                  
              
       


      




      







 


 


 








 


 


 








 


 


 








 


 


 


                  
                         
      
        
       
       






 


 


 





      




      

              
                  







91

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

 
 

 
  

92
 

 

  






































































































































































































































































































































































































































































































 


 

 


 
 

 



































































































































 



92

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

 
 

 
  

93
 

 

  






























































































































































































































































































































































 


 
 


 

 
 





































































































































N
O

T
E

S
 T

O
 T

H
E

 F
IN

A
N

C
IA

L
 S

T
A

T
E

M
E

N
T

S
 (

C
o

n
t’

d
)



93

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

 
 

 
  

94
 

    
















































































































































































































































































































































 


 

 


 
 

 






















































 



94

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

 
 

 
  

95
 

 

  


















































































































































































































































































































































 


 
 


 

 
 























































 








































































































N
O

T
E

S
 T

O
 T

H
E

 F
IN

A
N

C
IA

L
 S

T
A

T
E

M
E

N
T

S
 (

C
o

n
t’

d
)



95

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

Company No:  

95469 - W   

96 

 

 




 


              
 
             
             
               




          







    


               
               
            



              







      
      
      
      
      
      
      
    





96

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  ( C o n t ’ d )
Company No:  

95469 - W   

97 

 

 





 




  
              





97

A
nn

ua
l R

ep
or

t 2
01

4

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

Company No:  

95469 - W   

98 

 

 




       






   

       
       
       
    
    

    
    
            
    
    

    
    
            
    
            
    



98

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

A
nn

ua
l R

ep
or

t 2
01

4

P R O P E R T I E S  O W N E D  B Y  T H E  G R O U P

As At 31 December 2014




   















  





      
 
 





99

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

A
nn

ua
l R

ep
or

t 2
01

4

A N A L Y S I S  O F  S H A R E H O L D I N G S

As At 20 April 2015

 

 

    

 

 

 
                   
  
  





  


    

     
     
     
     
     
     
     
     
     

    
    

 




    
    
    
    
    
    
    

      
 

 

 

 

    

 

 

 
                   
  
  





  


    

     
     
     
     
     
     
     
     
     

    
    

 




    
    
    
    
    
    
    

      
 

 



100

Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

A
nn

ua
l R

ep
or

t 2
01

4

  

 
 



   


   
   
   
   
 








 








 








 








 








 








 








 








 








 








 








 








 








 








 








   
 








 








 








   
 








   
 








 








   
 








   
   

A N A L Y S I S  O F  S H A R E H O L D I N G S  ( C o n t ’ d )



Pan Malaysia Holdings Berhad
95469-W

Incorporated in Malaysia

  

 
 



   


   
   
   
   
 








 








 








 








 








 








 








 








 








 








 








 








 








 








 








   
 








 








 








   
 








   
 








 








   
 








   
   

✄

Pan Malaysia Holdings Berhad 
95469-W 

Incorporated in Malaysia 





 




  
  

   
   
 

  
  
   
  

                  
                
                


 
   
   

   

 


 

 


 

      










 

   



 





                             



     
             


 


 


 


 


Pan Malaysia Holdings Berhad 
95469-W 

Incorporated in Malaysia 





 




  
  

   
   
 

  
  
   
  

                  
                
                


 
   

  




  




 


 

 


 

      










 

   



 





                              



     
            


 


 


 


 




Stamp

fold here first

The Company Secretary
Pan Malaysia Holdings Berhad
Unit 3, 191, Jalan Ampang
50450 Kuala Lumpur
Malaysia 

FullPMH2013PLAIN.indd   114 5/9/14   3:57:00 PM



PMHB AR_Cover 14.indd   1 5/14/15   10:28 AM


