The Direcions have peasdare n suomiling thelr mporl and e audited nhancial slalamants of e Growg and o ke
Compsmy for the year andad 31 Sanch 2006,

Principal activities

The principal activites of the Company corsist of thoss relating to the manufagturing and aake of tinplates. Tha
princips activities of its subssdiaries are disclosed i Note 3 to the financlal statements, There has b=en no
sgnilkoan! change In ks nalure of these activilies during the Fmancial year

Fesults

Group Company
RAM"000 M 000
et prolit for the yedr 3,708 18,771

Dividends
Since the end of previous financial year, the Compamny paic;

i afnal cvidernd of & san Bss @ on 87 974 480 ordinary snhar 25 ab 18 Aagust 2005 miallivg AM5 643,320 0
raspect of the Year ended 31 March 2005 oa 16 Saptember 2005; and

i an irterim dividend of 7 sar less fex on 29,304,720 ordnary share sz ab 25 Movemnber 2005 iotslling
RS 004,858 in raspect of the year ended 31 March 2006 an 21 December 2005,

The Directors propoaed e final dhvidend of 8 aen keaa 1ax per ordinary sharg toteling RME, 719,962 in respect of the
vear ended 31 March 2006 subdect 1o the approval of the shareholders at the forthcoming Annugl General Mesding,
Thesa financial statements do not reflect this propesad fingl dvidend, which will be accounted for in sharehoiders'
equity &s en appropriation of retained profits in the year erdirg 31 March 2007,

Feserves and provisions

There were no mateng transfers 1o or from reservas and provisions during the financiel vear under review except
disclosed in fhe financial statements.

Directors of the Company
Diractars who served since the dete of 1he last report are:

K. Hirpahi Kurme En. Ghazel @ Rezall bin ismail

Tan Sil Ab. Ralwran bin Omar Mr. Na Tuan Hoo

ki, Todomu Kobayashi W, Rin Mam Yoong

En. Ab. Patah bin Mahd hir. Toshihing Yamamoto

M, Hireshi Suming M. Shischi Yosnsda

En. Yusuf bin Jamil En. Che Akas bn lmail fresigned on & June 2005
En. Harun bin kmail




Directars' interosts
The hoklings and desrmed haldings In the ardinary shares of the Company and of 1s relaled somporations of
thase who wara Diractors at yaar and as recardec in the Bagstar of Directors” Sharshold ngs ere as follows:

Number of ordinary shares of AM1.00 each
At AL
MName of Direclors Interest 1.4.2005 Bought Sold 31.3.2006

Company

Bde Hiroshl Kume Deamed 32,617,544 - 32,617,544
Tan 5 Ab. Behman bn Omar Deamed 32,617,544 . - 32617 544
En. Ab. Patah bin Mohd Direct 100 - = 100
M Hiroshl Sumino Direct 120,000 . - 120,000
Me Fin Man Yoong Direct 0,544,000 12,500,000} 44,000

By virtuo of tholr substantisl intereste in tha shanes of the Company, br Hiroshi Muma esnd Tan &6 Alb. Aehman bin
O ane also deamad kterasied in the shares of the subsidianes,

Mo of the other Directors holding office at the end of the financial vear had any infarest in the ordinary shares of the
Corrpany and of it related compocations during the year,

Directors' benefits

Since the =nd of the previous financial vear, no Director of the Compeny hes received nor become eniitied to
recetsa ary benafit (other than a benefit Induded in the aggregate amount of emoluments recaived o due and
resseivable by Directors as shown in the financial gatamants) by reazen of a confract made oy the Comrpany or a
refated coparation with the Diractor or with a frrm of which the Director is 2 member, or with a compary in which
the Diraclor has a subslantial insncial interast.

Thars ware no arrangsments during and at tha end of the financial year which had the object of arabling Orsctors of
the: Cormpeny o Sacquine benefils by maans af the acquistion of shares n, o debentures of tha Compary oF any othar
bochy comporsie.

|ssue of shares

Durirg the financial year, the Comgpany Esued 3,757,381 ondinary sharas of FM1.00 each & par for cash ansirg
froem the comversion of warmanis at the sxarcEe prica of Rl1.00 sach,

Options granted over unissued shares

Mo aptions wers granted o any parson (o Bke up ursseed shass of the Company during the finandal year spert
from ihe issue af warranls.

Cm 1T Movember 2000, the Company issuad 11,882 612 deachabie fres warrants together with a8 renounceabie
richts isswe af 36 S68 %36 new ardinary shares of BT.00 each. The warrants ars in registerec fom and constituted
by 8 Dead Poll and the registersd hoders are ertitled to subscribe for ane (1) new arcinany shers of RM1.00 2ach in
the Company at an exarcise prica of BM1.00 per share within a paricd of fva () years aepring on 16 Mowambar
200&. The remaming 543,340 warmants lapsed on 16 Movember 2005,




Qther statutory information

Before tha finencial stabemants of the Group and of the
Campany ware mace out, the Directors ook ressonaiie
sie0s 10 ascartain that;

i al known bed debts have besn wrtten off and
adeguats proviaion has been made for doubitful debis,
and

iy & current assets have been stated at the lower of cost
and net realisable vaue

At the date of thes report, the Drectors are not pwere of
&Ny clrcumstances:

i that wowld render the amount weittien off for bed debts
or the amaunt of the provision for douotful delis in the

Group and In the Company Inadequate o any
substantial extenl, or

i that would sander the valss atiributed to the cument
gssats in the finencial statements of the Group and of
thie Company mishesding, o

it which have arsen which render adherenca to the
exiating method of valuston of assets or labiltkes of the
G s of the Company wislesdng or ingpropias,
ar

W} not othersse daalt with in this rapart o the finanasl
statemants, that would rencer any amount stated in

the financial statemeants of the Group and of he
Campany mislsading,

At the data of this oo, thes does nol axist:

b eny cherge on the assets of fhe Group or of e
Camparry that fas ansen since the end of the fmencsl
vear and whech secures the Eebilities of any other
person, o

i) &y contingant labiliy in reepect of the Group or of tha
Company that has argen since the end of the financis
year

Mo contingant liabilty or cthar liabfity of any comgpeany in
the Gmoup has become enforcasble, or s lely 1o oecome
anforceabie within the peod of twelve months after the
end of the financial year which, in the opiman of he
Directors, will or may subsiantisly affect tha ability of the
Group and of the Compary to meat thair cblgabone as
and when they fal dus,

in the opinicn of tha Directors, the reaults of the operations
of the Croup and of the Company for the year ended 31
hanch 2006 Fave not been substanlielly sfectad by any
item, transaction ar event of a materisl and urusual nature
nior has any such ifem, trareaction o event accumed in
tha interval bebereen the and of that financial yvear and the
diste of this repoi.

Auditors

The auditors, Messs KFMG, have indicatsd their
willingress to accent re-appaintment.

Slgnied in eccordonco with o rosolution of tha Dirociars:




STATEMENT
BY DIRECTORS

pursuant to
Section 169(15) of the Companies Act, 1965

in the opinion of the Dirsctors, the inencal stalements set
out on pages 24 to 45, ars drewn up in accordancs with
1he provisions of the Gomparies Act, 1965 and appicabie
approvad accourting standasds in Malaysia 20 as 10 gve
& true and far view of the state of affars of e Group and
af the Company at 31 kManch 2006 and the results of their
oparabons and cash flows for the inanciad year ended on
That ke,

Sigred n accordance with a resclution of the Directors:

Hiroshi Suminog
Director

Johar Behru,
Diater: 18 May 2008

STATUTORY
DECLARATION

pursuant to
Section 169(16) of the Companies Act, 1965

|, Tan Siew Chu, the officer primady respansitde for the
financial management of PEAUSAHASN SADUS TikasH
hMALAYSA (PERSTING) BERHAD, co scemnly and
sincarely dedkara thal the snandcial statemants set oul
on pages 24 1o 45 arg, 10 the best of my knowledge
and belief, cormect and | make this solemn declaration
conscianticusly believing the same 1o be frus and by
virtue af the provisions of the Statulory Declarations
Act, 1960,

Subsonined and solemnly deciarad by
the aboveramed at Johar Bahn

In the State of Johoe

oo 18 May 2006

Before me:
R. Ramasamy Mo J058)

Commissionser For Oaths




ta the membears of
FPenssahaan Sedur Timah Malaysia (Perstima)l Berhad

We have audited the financia statermants set out on
pages 24 in 45, The preparation of the financial
statemants i the responsibility of the Company's
Criractors,

It I cur responshlity to form an Incaperdent opinion,
basad on our audd, on the fnancal statements and to
fepor ou apmicn 1o you, 25 8 body, in accordancs with
Secticn 174 of the Compenias Act 1685 ard for no other
purposa. We do not assuma resporsibifty to any other
person for the content of fhis repart.,

We conducted our audit in accondence with approved
Standards on Auditing I Malaysia. These standards
rexguire that we plar and perfarn the audt to cotain al the
rdormation and ssplanations which we consolar necessary
by proside ws with evidencs to give reasonable assuance
that e Francal stataments are free of maleial
misstatamant. An swdt nciedes examining, on & test
basis, ovidence relovant to the amounts and disdomunes
i iha finarciel staterrents. An audt also includes an
sesessment of the eccounting peincples used and
signiicanl estimaloes meache Dy Uwe Dinsclurs as well s
evaluating the overall adequacy of the pesentation of
Fifcrrration in the inancial sEalemants, We belave our
audit provices a masonabtle basis for our opinkon.

In our opanion:

i} tha financial stetements are propedy drawn up in
accondance with the provisions of the Companies Act,
1365 and applicabls approwed accounting standards
irn Wialeryesia 0 a8 (o give a e and fir vew of:

i) the stata of affairs of the Group and of the Company
at 31 March 2006 and the results of their ooarations
and cash fiows for the year ended on that date;
and

ii}y thematters sequired by Section 159 of the Campanas
B, 1965 to be dealt with in the finendal statements
of tha Group and of the Compeary; and

itz the accounteg and cther repcords and the egsters
reired by the Companies A, 1965 to be kent by
the Compeny and the subsidisries of which we heve
aoted as auditors have been propery kept in
accordance with the provisions of the said Act,

Tha subaidiary in respact of which we have rot acted ae
auditors are idenified in Mote 3 to the fimancial statemants
and wa have considersed ther financisl siatermants and the
Butiiors’ repat themrsan,

We are satisfied that the financial slatements of the
supsidaries |hat ave been consoldaled wilh the
Comparny's fnarcial statemeants ars in form and conbeel
appropnate ard prooer for tre purposes of he preparation
of the corsoidalsd fnancial staamants and we have
receved  Satsfsctory  information awd esplarations
required by us far fhosa purposas.

The audit repart on the financal statements of the
subsidiaries were not sukject to aw qualification and dic
not nclude any comement mace under sunsectan (3 of
Section 174 of tha Acl.

KPMG
Firm Mumber; AF O7T5E
Chartered Accountants

Lee Soon Teck
Partnar
Approval Nurrber: 1587/06/06 ()




Property, plant and equipment
Investments in subsidiaries
e from a subsidiary
Deferred tax aseels

Current assets
Inveriones
Trade and other receieables
Tax recoverabie
Cash and cash equivalenis

Current llablitties
Trade and cther payables
Borrowings
Taation

Mat currant assats

Financed kry:-

Capital and reserves
Ehare capital
Hesarvas

Long term and deferred
liabilities
Daferred tax liabitties
Borrowirgs

AM"000

Company

41,6589
30400
26, TE0

2005
RN OO0

43,124
300,400
27,500

88,049

101,322

57612
38529
BT

32574

129,342

8,497 |
7,040

27180

R L

171,224

94,838 |
5,500

18,721
40,834

28,568
71,130
8,500

| 148120 |

90,655

105,498 |

84,5E0

B5, 7268

171832

167,048

95547
81,874

157451

2760 |
11,451 |

14,211

171,652

The financial stalements wes spproved and suthcrizsd for igaws

by the Board of Directors cn 10 May 2006,

The sccompanying notes form an integeel part of the financial siatements.




Revenug
Sale 0f Qoocs

Cost of sales

Gross profit

Distribwstion costs

Admiisration expenses

Ciher operaling eapenses

Chher operating moormes

Operating profit

Imerast axpenss

Irlgras] ncama

Profit before tax

Tex expense

Met profit for the vear

Baslc carmings par orcinary
shara {sen)

Dibsted aarmings per andinany
ghare [zon)

Diviciarugz per ardinary
share (zan) - net

Group

2005
RMOD0

869,739
(B02.620¢

Company

447 F0
(418,843

2005
RM™O00

512,028
(4E1,80E)

gi11a
(5,520
(5,358
(1117
2,633

27 447
3.750)
{5,582

{BR1)
5,789

50,225
13,315)
7 ,268)

{as0)
2466

53,741

[3.32?:
Trh

22,33
1.650)
1,706

33,655

I.763
148G

61,190

22478

39,385
10,112)

S e

28,273

The accompanying rotes form an integral part of the financial staternants.




Group
At 1 April 2004

Bsua of shares
= Cormmersion of warmants

Med irm=as not recopnised in
fha ncoma siataments

Exchanga differences on
translation of the fmancial
statements of a foreign
subsiclary

Med prafit for the vear

Diheciends
« 2004 Fnal
= 2005 Iterim

Al 37 March 2005
Boue of shares
- Conversion of warmams

Nt icmses ot recognsed in
fha ncome slatements

Exchange differences on
tramslation of the fnancial
slatemienls of a foreign
subssicfary

Hed ol for D ves

Dihvgends
- 2005 Final
= 2006 Irterm

Al 37T March 2006

41,277

{302

41,277

(6.6286)

{4.813)

5,628
(4.813)

_(11,441)_

= —

B2, 582

157,451

3,756

The sceompanying notes form an infegral part of the financial slalamants.




(6, G280 (3,626
(4,813 (4815

111,447 (11,441}
8,545 164,288

3,758

18,771

Y | B2

[10,648)
74,668 174,168

The accompanying notes foem an integral part of the financeal statementa.




Cash flows from operating activities

Profit bafom tax

Adustmens for-
Unrealsed kss an fomign exchange
Daprecisticn
Interast expanse
Intamst income {GBa) (776}
Gain 00 Cisposal of Dropeny, piant

and equipmerd (47) (52)

Oyperating profit belore working
capia changeas B4463 68,348

Changes in working capitak:
Imventories 16,013 44 583

Trade end other recedrables 29328 {32 2449
Trade and cther payahles [16,G57) _ EE,EEQ_I

Lasn genarated rom operations B3,148 13.855

Inemime tRERs pad (10,9719 (13,277}

MNet cach genarated from
aperating sotivities Tea2a

Cash flows from investing activities
Furchass of property, plant and
equpment

Proceecs from disposal of property,
plart and equipmet

Imterast e
Het cash used in vesting activithes

The accompanying notea form an integral part of the financizl statemznts,




Gash flows from financing activities
Proceeds from issue of shares
Pat short term bomorwirgs
Proceeds from ferm koan
Devidends paid to sharehoiders
Interest paid

Het cash used in
financing activities

Exchange differences on translaton
of the: Anancal statements of
forsign operations

Met increase/{decrease) in cash
and cash equivalents

Cash and cash eguivalants
at beginning of year

Foreign exchangs differance
on opening balances

Cash and cash eguivalents
at end of year

Cash and cash eguivalents
comprise:
Cash and bank Dalancoes
Deposis wiln lsensed barks
Bark overciraft

Company
2005
RM 000 RM" D00

a.758 1,378
(3,965

[11,441)
(1,763)

15,7811

(1e2arv

40,157

Tha accormparying rotes form an integral part of the financial slatermanis,




1. Summary of significant accounting policies
Tha Tolkxying aocounting policies ang adopled Oy e
Group and the Cormpeaany and am consistont with those
adopted in pressous years

[a) Basiz of accounting

Thez Frwrwdal sielemrants of the Group ard of e
Comoany are preparsd on the historical cost basis
excapt 85 disciosed n the notes to the finangial
stetemenis Bnd m compliance wih the provgions
of the Compangs Acl, 1965 and applicable

approved sccounting stancards in MWaaysia in all
material respect

fb) Basis of consolidation

Subsidliaries are those entarprise controled Dy e
Company. Contral asists when the Compary has
the power, drectly o indrectlly, o govarn e
firancial and cparating policies ol an enterpriss 20
8= to-obtain benafits from s activities. The financlal
slaternenls of subsdieres ga ncuded in he
corsolidated financial siatermands e thes date
that nontrol Affectivedy commences Ukl ha date
that control sffectvely ceases, Submdiznes am
consolidated using the acquistion method of
aCeouring.

A audsifiay B excludsd] from consolidatinon whan
gither controd is imended to be temporary If the
subsdiary B soquired and held excuskely with 8
view of ite subeaquent deposal i the near futura
and & haa not previousty bean consclidetec o it
operales under severs long lanm asirclons which
significently impair £s abdty fo ransfer funds 1o the
Company. Subskdiares excluded on these grounds
ara aooounted for &5 Investments.

Linger the acquisition method of accounting, the
resutis of subsidiares acquired or disposed off
during the year are included from the date of
BCOUESIBoN o up 1o the date of disposa, Af the
clate of acoukstion, the fair values of the subssdianes
nel assets ame determined and these values are
refiected in the Group fnancial statements. The
difersnce befween the acguisition cost and tha
far values of the sutsidares’ nat assets s
refiactad as goodwill or negatve gaodwill as

appropriate.

Intragroup tareactione and balances and tha
resultirg urrealised profts am eliminated on
conmacddation. Urreslised losses resulting from

intragrowp transactions s also elimnatsd unless
onet cannat ba eoowered.

(e] Property, plant and equipment

Fropory, plont and coqupmont oecept for copitol
work-in-progress are stated at cost or valsation
leaa Bocumulatsd depreciation ard accumulated
irpanren losses.

Itis tha Greup's policy to state #s peoparty, plant
and equipment at cost. Hevaluation of leasshold
lznd and buildings of the Company in 1992 were
carred out primerily for the purpose of fisting
ther and was not intended to effect a change in
the accountng policy to ore of revaluaton of
proparties. The Directors have nol adopled a
policy of reguiar revaluation of land and buildings
A5 raguined.

Az pamitted by the Malayslan  Accourding
Stardards Boand, thess assels are stated =t thar
previcus valuation less acoumuiaied depraciation.

Surpluses arnsieg from renaluation are cealt with
in the prope-ty revableation reserve account, Ay
i arising = offsel againg (e revdlustion
reserve to the extent of a previous increase for
the same propgertys In all other cases, a decreass
in carmying amount is chargad to the ircome
slalamant.

Cepreciation

Leassbold land is emontised in sgual instalmants
ower the penod of respactve keases which rangs
froen 38 o089 years whik buildings are depraciabed
on & straight-ling basis over & 1o 25 yaars, Other
plant and equipment axcepl for capital werk-in-

pragrass are depreciated on & straight-lina basis
52 85 to writa off the cost of the other plant and
amquipmant over ther estimaied usehll lives as
fiallcwaws:

Mant and machingny & - 15 yoars

Furmitura, fittings and
aquipment and motos vahicles 3 - Bvyears

(d)} Investments

Lo berm investrmends in subsidiaries are stated al
cast in the Company, Bss moanment koess whens
appicabls




e} Inventories

Inventones are stated at the lower of cost and net
raalisabia value. Costis datermined on a weightad
inerage basis, The cost of finished goods and
winrk-in-progress Inchude the cost of raw matenals,
direct labour and an appropriate proportions of
procduchon averhead.

Receivables

Tracke and othar rmesiablas and ameords due from
sibeidiaries are stated & coet less allwance for
aaulithg debals,

gl Cash and cash egquivalents

Cash and cash equivalents consist of cash on
hand, baances and dopcsits with banks and highly
buid irvestments which have an inskgoificant risk
of changes in value, For the purposs of the cash
Mow statement, cash and cash equivalents are
praserted net of bank owerdrats Bnd pleciged
DapOss.

ih) Liabilities

Borowings, trade and other payables are siated at
cost,

Impairment

The camying anourt of assets, cther than imencrdes,
defamed tax essats and financlal essets (other than
vestmenls in subsicdaries), ae eviewed 2l esch
balance sheet date o delamine whather thars is
any Indication of smpasment, Famy such indcation
edsts, the assel's recoverable amount s
e=imated. An imoammen! bes B recognised
whenesver the camrying amount of an asseat or the
cesh-pererating unit 1o which it belongs axceads
itz recovarabla amount. Impairment bEaes ars
recagresad in the income statamant, unkass The
Aeset 5 camed at & evalued anmout, o which
cezn the irnpairmant koes is chargeo Io ecpty,

The recovarable amount = Ihe greater of the
dsses nel selig pice and s vaiog inowses N
aszessng velue in use, estimated future cash
Tiowws am discounted 10 Neir presaant value usng a
pre-tax discoumt rate that eflacts cumand macket
assescments of the time value of morey and the
rigks specific o ihe asset. Foran asset that doas
nol generate largely independent cash indows,
tha recoverable amowrt iz defarmined for the
cash-genaraing unil ko which the asset belongs.

An impaimaent oes i reversed if there hes been &
change in the eslimates used to oeterming the
recoverabe amount and i = reversed only o the
extent that the asset's carying amount does not
exnesdd the camyng smoet that would havs besn
datarmined, ned of daprecaation or amortizadlon, §
2 Impaiment loss had bean mwoognised.. The
reversal s moognised n e income salemant,
unless t revarses an mpamment Des o0 a revalusd
asat, i which cass it s takan o eouty,

Incoms tax

Tax on tho profit or loas for tha yoor compriace
currant ond doforrod wox. Incomo tox 2 rocognisod
in the ncome statement except to the extent that it
relales 1o llsms ecegrizad direcly oequily i
which case il is mecognised in equity,

Curmant tEx expense & tha axpected 18 payeble
o the taxabe ncoma for the yvear, using tas rates
enacted or substantally e-sacied at the balance
shael date, and any adiesiment 1o 1ax payvabie in
resnent of previous years.

D=farred tax = providad, using the Eability method.
on famporary diferences 2rising babweaen tha
basas of assats end labiities and thair carmying
amcuris in the financial stalements. Tempoeary
diffgrences are not recogrised for the milial
recogrition of assste or lisbilties that at the tme
of the transaction afiects nather sccountrg nor
tezesble profit. The amount of deferred 1ax provided
i5 basad on the expecied maner of malisalion or
settierment of the camying amount of assets and
labiities, usig @ raltes enscied or sudestaniishy
enacted at the balance shest date.

A daferred et asset & recogrised only o the
exctant that it is probable that future taxabis onofits
will e avafable aganst which the asset can be
Lrilisad




[k} Foreign currency {m} Interest income
i) Foreign currency transactions Intarasl ncorre is recognisad in the ircome

i b ki e s naalaked statemert as il accrues, faking inlo acoount the
10 Rinogit Makaysia at rates of exchangs nuing at FOTERAVEL YA 0N 10 DT,
the dato of no transsctcra. Monctary caaots
ard labilttas dencminated i foresgn currences W) Indmnmet axpanes
at the balance sheet date are tranglated to All inferest and other costs incurred in conmeclion
Alnggit Melaysla al the forelgn exchange rales with Bormowings e expansed a5 ncumed,
ruing at that date. Foreign exchargs difiarences
arsing on trensiation ae recognised In the (o) Employee benefils
ncoma statement, Non-monetary assets and
Shewrt faerm banaiits
Vaniliies derominated N forsign cuTencies, ¢ e

which anc stofod ot Rigtoncal cost, are translatod
to Ringgit Mafaysia &t the foregn exchange
ranes ruling at the date of the trarsactions,

iij Financial statements of foreign operations

The Goup's forsion operations ara not
conaiderod on imtogrel part of tho Company's
operations. According'y, the assets and lakbdites
of fomgn operations, Ncuding goocwil and fair
value adustments ansing an consoidation. are
tramstatad] 1o Ringgl Malsysia at eechange rates
rulmg ai the balance shest dede. The revenues
ard expensas of forsign cosmations ar transiaked
ta Ringgit Melaysia at avarage exchange rates
applicable throughout the veer. Foreign exchange
differences arsing on tenslation e recogrssd

Waces, salaries and bonuses are recognized
a5 expenses in the year in whizh the associated
senvices ae rendered by emplovess of the
Cioempaiy. Shaort torm eecumuicting componantod
absancas such as paid annual e an eoogred
when genices ara rendered by employess that
incrassa thar entdflemant 1o fuus compenasied
gbsencas, f any and skod teem non-
aocumulsling compensated sbsences such as
gck kEawe sre recognised wher sbsances
CCCU

1) Defined contribution plan

Cbligations  for contribufions o dafinad
contribution plan sre recogiissd as an
gxpense in the incoma stetament as incunmed.

Qirectly n equty,

The closryg rates ceed in the translation of foreign
currency manalary assels ard labilties and the
finarcial statemants of foreign operations &e as
ficllorevs:
2006 2005
RM RM
1 US Dollar A685 3.800
100 Yietnarmeas Dong 0023 o024

Revanue

Sale of goods

Ravenue from zale of goods = measured at the
fair walue of the considarstion ecehable and =
recognized In the incomea slatamant whan the
significant risks and rewards of ownearship have
been transfarred to the buyer,




2. Property, plant and equipment

Capital

progress
Feb' D00 RMD00
Growp

Cost/Valuation

Opaning batance £3,493 T
Rocassifcation tas) 7 B
Addditions 274 A7 445
Transtars 4,01 17242}
Digoossl - -
Exchange differances {rat}

Closing balancs 55,302

Represanting items at:
Gt 2T 647
Directors' valuation 27,805

o302

Depreciation and

Impairment losses
Accumuiated depreciation 17,451 - 185,615
Accumudated Impairmant

losaes 1,048 - 1,048
Cpening balance 18,495 . 1BG 653
Fedassicatlon (103 . . -
Depraciation changs

for the yaar 2,080 . 13378
Disoosal - - AR
Exchange differences (B1} . 462}

Accumudated degrasiation 19,326 . 188,411

Accumuiated impaimmeant
losses 1,048 . 1,048

GClosing balancs

Net book valie
A1 Warch 2006

AL 31 March 2006

Depresiation charge
for the year ended
371 March 2005




2. Property, plant and equipment [continued)

Land Plart

and and
buildings machinery prog Total
RM'000 RM*000 RAM'000

a3.738 18175 181,610
274 1,145 1 7453

. 4,751 -

- - (43)

34,000 142,071 180,020

8,345 142,071 161,365
2 27855
34,000 142,071 180,020

Depreclation and

Accurulated dapreciation z 111,579 137,440
Accumulated impsrment

Iesos -- 1,045
Opening balanos
Dwprocention chome

foor the woor 8,645
Dispasal - (43)
Accumulated depreciation 146,083

Accurmulstsd mpsrment
loases f -- - 1,048

Closing balance 147,131

Nel book value
A& 51 berch 50060 : 41 B39
At 31 March 2005 1 43,122

[eprecsstion charge
for the vaar ended
31 March 2005

Net book value

of land and bulldings
Long ferm leasahold land
Shaort tarm leasehold g




2. Property, plant and equipment [continued)
Revaluation

The lnng term leazahcld nd and factaey bulldings of the Company are stated af Diiectors' valuaton in Apel 15602
bated on independent professional valestion ab open markat vale on an eesting use bask in June 1991 and as
aproved by the reevan avthorites,

Had the fand and factory buildings been camied at hisiorical cost kess sccumulated depreciation, the camying
amownt of the revalued assats that would have been included in the financial statements at 1he end of the vear
would be as follows:
Company
2006 2005
RM“ 000 RM"“000

st A2 MA 226
Less: Accumudated dapreciation {15,805) {15,067)
Mat book value 6,311 7149

Security

Carten property, plani and eguipmant of ing Group and of the Company with & nat book value of RMS5 224 [0
(2005 AMTE, 70,000 and R4 1,809 000 (2005, Aka3 122,000 raepectively are charged ta a bank as security
o crecHl faciiflies as deciosad in Note 10

Irmpairmant losens

The mpairment losses anses from the Group's and the Corrpany's assassment of the ecoverable amount of
hostal bulldings based on the madket value for thase bulldimgs.

Others

Tha gmss amount o plant snd macninery filly depreciated of the Compay bt sl inose smountad 1o
HM 1S BE2 DU [Z005: HMSE, 715,000,

3. Imvestments in subsidiaries

Linopantesd shares, at nost

Dietals of the subadiones o &S folows:

Name of subsidiaries Principal activities

Parstirma Tin Plsie Sdn, Bhd, Darment

Peratima (Vietnam) Go., Lid™ Munutsctring and see

of trplaes

* Audited by mamber of fiems of KEMG Intemaliongd




4. Due from a subsidiary

Compary

Tha amount dua from a sukeidiary 18 non-rade n nature, unsecurad and |3 rmpeyable by 1 Septenber 2009, The
arnci e chisn i subject 10 an edemst rata bl 4% 0060 2%) per annum.

5. Deferred tax
The amounits determnined sfter apprmopiate offzetting are as follows:

Group
2006 2005 2006
RM'000 AM'DO0 AM'000

3,687 2,760 3,887
(191] (198 =
3476 2,561 3,667 2,760

Dafarrad 1ax labilites and asssts ars offast above whane thens s 8 lecally enforceable rght to sst ofl curment tax
assats against curment tax Eabiities and wheare the defermed taxes relate to the sarme taxation euthariy

The recoorised defarmed fax sssets and Rabiities before ofisstting) are as foliows:!

Group
2006 25
RN D00 RM'000

£,250 4770
1,850 1,800
(24151 (3.910]
{181} (198,
4476 : 2,081

Group
2006 2005
RM'D00

o4
219
273

27.415
T
81,497
8,501
116,340
116,613




Tracks receivelnies
Cliner receveDles, deposits and
prepaymanta

Cash and hank halances
Depasits with licansed banks

10,878

21,747
&2 125

Irchuded in other peyables and accrued expenses an:




23,413
183 i
1887 1,608
53 670
w7 £08

2238 &,53F
57,068 @4, B3E

12,564 11.451 o =
70,022 106,280 30,334 71,130

Thar sacunsd shor berm borawings and e nan are secumc by way ol fixed charges over certain [ropery,
plant are aquipreant af the Group and A debenturs over tha Smoup's corrsnt 2od idum fized and lioating aseasts

The term kan wil ba rapayable in various quartarly instalments commancing 2005, Term loan is subject to
iterest rates vardng betweaen 3 20% and 11.80% [2005: 2.01% and 10.30%] par anndm,

Bankers' acceptances ane sublect to interest rates vardng betwean 3.30% and 3.54% [2005: 2.89% and 3.11%)
per armum, Trust receipds and revolving credil are subjecl Lo inlesest rales gl 5.70% lo 8.50% [2005: 2 85% 1o
4,859 per annum,

Interast an bank overdrafts am chargeatie at 1.00% per annum (2004: ML) above the lendars” base kanding rata.

. Share capital
Qroup/Company
2006 2005
Ordinary shares af AN 100 sach: RAM 000 RM'O0G6
Authorisad 200,000 200,000

_—I_
IzsLed and futly paid:
pening balanca b, o b4, 16H
- Cormersion of 3,757,361 warrants fo new ordinary
ehares of A1 .00 each during the vaer 3,750 1.378

Cloeing balanoce 89,305 85,547

On 17 Movernber 2000, the Company issued 11,882,612 detachablz free wamams jo its sharehoders In
conjunction wilh its nghls issue of 35,968 5336 ordinary shawes, The warrants worg Ssued on the basis of one
warant for owery 3 new ordnary sharms issecd, The warrants am in registored form and congtibuted by a Doed
Poll and the registered holders are entitied to subecribe for one (7] new ordinary skare of Bk 1.00 in the Company
gt & price of AM1.0{0 per ordnary shara for envary warmant held. The comversion ratlo |s subsect to the aforesad
Deed Pol and can be exercisad within the percd commending one (1) day afler the date of the second anriversary
of the Issue of the warmants and ending on 16 Novemiber 2005,

Durirug tha wear, I registerd hokders of 3,757,361 (2005 1,378,233 warrants ewarsised thair myqts and
subscbed for the equivalant numoer of new ordinary ehares, The remainmg 543,340 warrants lapaed on "6




