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8.

RELATED PARTY TRANSACTIONS AND/OR CONFLICTS OF INTEREST

8.1

8.1.1

8.1.5

8.2

Related Party Transactions andfor Conflicts of Interest
Existing and Proposed Related Party Transaction

There are no existing and/or potential related party transactions and conflicts of interest
between the OPB Group its Directors, substantial shareholders, key management and key
technical personnel andfor persons connected with them as defined under Section 122A of
the Act. Further, there wilt be no future related party transaction between OPB Group and
OESB and OHSB.

Unusual transactions

MNeither OPB nor its subsidiaries was a party to any transactions that are unusuatl in nature or
conditions, involving goods, services, tangible or intangible assets for the past one (1)
financial year immediately preceding the date of this Prospectus.

Cutstanding loans

Neither OPB nor its subsidiaries has made any loans including guarantees of any kind to or
for the benefit of its related party(ies).

Similar businesses

None of the Directors, or substantial shareholders of OPB has any interest, direct or indirect,
in ether businesses and corporations carrying on a similar trade as the OPB Group.

Promotions of any assets acquiredito be acquired within two (2} years preceding the
date of the Prospectus

Save for the Acquisitions described in Section 5.2.2 of this Prospectus, none of the Directors
or substantial shareholders of OPB has any interest, direct or indirect, in the promation of any
assets which have, within the two (2) years immediately preceding the date of this
Prospectus, been acquired or proposed to be acquired or disposed or proposed to be
disposed of or leased or proposed to be leased to the Company or its subsidiaries.

The Directors and substantial shareholders of OPB who are deemed interested in the
Acquisitions as disclosed in Section 5.2.2 are as follows:

Name Nature of Interest

Tan Siew Chin Director of OFSE and ONW and substantial sharehelder of ONW
Chen Lee Chew Director of OFSB and ONW and substantial shareholder of QNW
Lor Seng Thee Director and substantiat shareholder of OFSB

Other Existing or Potential Related Party Transactions

Save and except for as disclosed under Section 8.1 of this Prospectus, there are no existing
or potential related party transactions and conflicts of interest between the OPB Group and its
key management and/or persons connected with such a key management as defined under
Section 122A of the Act.
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'RELATED PARTY TRANSACTIONS AND/OR CONFLICTS OF INTEREST

Declaration by the Advisers, Auditors, Reporting Accountants, Sclicitors, independent
Market Researcher and Valuer

SIBB hereby confirms that there is no existing or potential interest or conflict of inferest in its
capacily as the Adviser for the Public issue.

Messrs Monteiro & Heng have given their confirmation that there is no existing or potential
interest or conflict of interest in their capacity as the Auditors and Reporting Accountants for
the Public Issue.

Messrs Paul Ong & Associates have given their confirmation that there is no existing or
potential interest or conflict of interest in their capacity as the due-diligence Solicitors for the
Public Issue.

ACNielsen has given its confirmation that there is no existing or potential interest or conflict of
interest in its capacity as the Independent Market Researcher in relation to the Public lssue.

Messrs Dass Mohamad Chartwell Brooke Hiller Parker Sdn Bhd have given their confirmation
that there is no existing or potential interest or conflict of interest in their capacity as the valuer
for the Public Issue.

| THE REST OF TH!S PAGE IS INTENTIONALLY LEFT BLANK |
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OTHER INFORMATION CONCERNING THE OPB GROUP

9.1

Other Approvals, Major Licences and Permits

The other approvals, major licences and permits required for the purpose of conducting the
businesses of the OPB Group are listed below:

OFSB
Authoerities Date of Issue | Effective Date | Type of Equity Status of
of Licence Licence condition Compliance
MITI 25 November 11 December Manufacturing | Not Not applicable
2002 2001 licence applicable
Royal Customs | 30 May 2003 1 May 1997 Sales Tax Not Not applicable
and Excise Licence applicable
Malaysia
Maijlis - | Business Not Not applicable
Perbandaran Licence' applicable
Kajang
ONW
Authorities Date of Issue | Effective bate Type of Equity Status of
of Licence Licence condition Compliance
MIT3 30 June 2003 & February Manufacturing | Not Not applicable
2003 licence applicable
Royal Customs | 27 May 2003 20 May 2000 Sales Tax Not Not applicable
and Excise Licence applicable
Malaysia
Maijlis - | Business Not Not applicable
Perbandaran Licence’ applicable
Kajang
Note:
1 The expiry date of the licence is 31 December 2004.

[ THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK
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9. OTHER INFORMATION CONCERNING THE OPB GROUP

9.3 Valuation Ceddificate
{Prepared for inclusion in this Prospectus)

Dass Mohamad Chartwell
Brooke Hillier Parker sdn Bhd

Chartered Survevors, Registered Valuers, Estate Agents,
Property Managers & International property Consultants.
Company No: 448073 A

Date © 31 May 2004 Dircetors

. P.L. Lee B App Se Property Resource Munugemenl { Valuation) Aust. MISM, APEPS
The Board of Directors 1596 B365

. Li S S B 5S¢ (Hons) Bst. Man. Dip. B. 5. ARICS IRRY MISM [CM
Oceancash Pacific Berhad Vb e B pe (Hlons b e Dip
22-2, Jalan Tun Sambanthan 3
50470 Kuala Lumpur.
Dear Sirs,

CERTIFICATE OF VALUE ON

LOT 73, JALAN P10221, TAMAN INDUSTRI SELAMAN,
SEKSYEN 10, 43650 BANDAR BARU BANGI SELANGOR
DARUL EHSAN

r inclusion in the '}E‘rbspectus in conmection with the
Public Tssue by Oceancash H ‘ ‘Berhad of 50, 778 000 new ordinary shares of
RMO.10 each and its listing on the MESDA Market of Bus

This Valuation Certificate is prepars

Malaysia Securities Berhad.

We have been instructed by OCeancash_Pacxﬁ ""Berhad. 1o vajue Lot 73, Jalan P10/21,
Taman Industri Selaman, Seksygn 10 '
legally identified as Lot PT 41067 Seksyen 10; To:

' 0{ Bandar Baru Bangi, District of Llu
Langat, State of Selangor.

Pursuant to the instruction, we: hafl mspected th_ _ _property on: 1 November 2002, Relevant
1 the tabl& be]ow :

details of the valuation are set gu

We are pleased to confirm that we'have vaiue' : “3 above property vide our report and

valuation bearing reference ¥z 02- 285/BHP4/han The mﬁlu‘lal date of valuation is 1
November 2002, Sooni

Since the material date of the valu ; 1'If'§November' 2002, we wish fo comument as

follows:-

i The country’s economy had slowly moved upwards with GDP growing from 4.7%
in the 1% quarter of 2003 to 6.6% in the 4™ quarter of 2003. GDP growth for 1*
quarter 2004 jumped to 7.6% as recently reported.

Internationat Associated Cilices: L p ) Ml .
Al Wictam. Lucepe, Sowh Adrica, Ui wadinn nited Soes ol America
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9. OTHER INFORMATION CONCERNING THE OPB GROQ_P

Dass Mohamad Chartwell
Brooke Hillier Parker sdnBhd

The growth of the manufacturing sector had dipped in the 3 & 4™ quarters of 2003
but turned around in the 1* quarter of 2004,

ii. The demand for detached factories in most areas of the Klang Valley appeared fairly
stable during this period. According to the 2003 Property Market Report issued by
the Property Consultancy & Valuation Services Department, Ministry of Finance, 5,
5 & 3 units of detached factories were transacted in the 4™ quarter 2002, 1% & 2*
quarters 2003 respectively for Ulu Langat District.

it The prices paid for detached factories in Bandar Baru Bangi showed stable trend in
values during this period. -

iv. The applicant company/property owner had obtained approvals for their building
plans on 13 May 2003 for Building 1 and 30 May 2003. for Building 2 from the
Majlis Perbandaran Kajang: (.MPKJ) '

The MPK| issued the Certlﬁcate of” Fltness for Occupation for the completed
buildings on 7 November 2003. '

Premised on the above, we find that the Market .Véﬂué of the subject property can be
retained at RM11,000,000 currently. - R

METHOD OF VALUATION
Comparison Method

We have used the Comparison Method in valui._hg the -"squé;;t.."property. This method
involves comparing the subject propert'y.__wit_h' 'i’ecently transadtéd properties of a similar
nature or offers for sale of similar propeftie's'm the area, Adjuétinents are then made for
differences in location, size and shape of the lot, mze condition and design of the building,
site facilities available, market conditions and other factors in order to arrive at a common
basis for comparison.

VG 02-285/BHP A/ han Page 2
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9. OTHER INFORMATION CONCERNING THE OPB GROQ_P

Dass Mohamad Chartwell
Brooke Hillier Parker sdn Bhd

Cost Method

We have also used the Cost Method in combination with the above Comparison Method.
This involves obtaining evidence of the cost of constructing a similar building and analysing
it. The cost rate so obtained is then adjusted for differences in the design and level of
finishes with the subject building and the adjusted cost rate applied to the subject building
on the subject land. This amount is then combined with the land value obtained by the
comparison method.

BASIS OF VALUATION

We are determining the marke.f-'i’m‘ue of this property as an iﬁdyszrial property comprising a
2-storey office block together with two. I-storey factories as at the material date of valuation.

The term “Market Value™ as used he'r'ei'ﬁ is defined as “#he esﬁfﬁared amount for which an
assel should exchange on the date of mfuarz(m bemfeen a wdhng buyer and a willing seller
in an arm’s length transaction aﬁcr pmpe! man'(elmg wherem the parties had each acted
mowledgeably, prudently and wn‘hou! compu!s;on -

Basis 1} AS IS BASIS RMﬁ 100 000

Its Marker Value as. a Vacant mdustrlal lot within a planned
mdustnal area w1th vacant possessmn and its title is free from

encumbrances

Basis 2) ASSLWTNG THE BU[LDII\G PLANS WERE APPROVED
BY THE NIAJLIS PERBANDARAN KAJANG -
RM10 300,000

Its Marker Vafue as industrial land Wlth an existing building 1, a
single storey factory bulldmg sphit into two (2) portions and
building 2 under construction about "'0% completed; and

VG 02-285/BHP4/han Page 3
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9. OTHER INFORMATION CONCERNING THE OPB GROQ_P

Dass Mohamad Chartwell
Brooke Hillier Parker sdnBhd

Basis 3) ASSUMING THE BUILDING PLANS WERE APPROVED
AND CERTIFICATE OF FITNESS FOR OCCUPATION
FOR THE BUILDINGS ARE ISSUED BY THE MAJLIS
PERBANDARAN XAJANG - R¥11,000,000

Its Market Value as an industrial iand with two (2) factory
buildings and a two (2) storey office, with vacant possession and
its title is free from encumbrances.

This report was prepared in accordance with the guidelines on Asset Valuations for
submission to the Securities Commission issued by the Securities Commission and is in
accordance with professional standards prescribed by the Board of Valuers, Appraisers &
Estate Agents and with the necessary professional responsibility and due diligence.

Yours Faithfully,

V(5 02-285/BH P4/ hem

Page 4
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