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The Directors have pleasure in presenting their report together with the audited financial statements of the Group and of the Company for the
financial year ended 31 March 2005.

PRINCIPAL  ACTIVITIES

The principal activities of the Group consist of providing express courier services, trucking services, freight forwarding services, customised logistics
services, mailroom management services and warehousing. The principal activities of the Company are those of providing express courier and
customised logistics services. 

The principal activities of the subsidiaries are described in Note 13 to the financial statements. 

There have been no significant changes in the nature of the principal activities during the financial year.

RESULTS
Group Company

RM'000 RM'000

Net profit for the year 6,577 5,442

There were no material transfers to or from reserves or provisions during the financial year.

In the opinion of the Directors, the results of the operations of the Group and of the Company during the financial year were not substantially affected
by any item, transaction or event of a material and unusual nature.

DIVIDENDS

The amounts of dividend paid or declared by the Company since 31 March 2004 were as follows:

RM'000
In respect of the financial year ended 31 March 2004 as reported in the Directors' report of that year:

Ordinary final dividend of 10% less 28% taxation paid on 8 September 2004 3,091

In respect of the financial year ended 31 March 2005

Ordinary interim dividend of 3% less 28% taxation paid on 12 January 2005 927

4,018

At the forthcoming Annual General Meeting, a final dividend in respect of the financial year ended 31 March 2005, of  7% less 28% taxation on
60,108,300 ordinary shares, amounting to a total dividend of RM3,029,458 (net dividend of 5.0 sen per ordinary share) will be proposed for
shareholders' approval. The financial statements for the current financial year do not reflect this proposed dividend. Such dividend, if approved by the
shareholders, will be accounted for in shareholders' equity as an appropriation of retained profits in the next financial year ending 31 March 2006. 
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DIRECTORS

The names of the Directors of the Company in office since the date of the last report and at the date of this report are:

Y.Bhg. Dato' Adnan bin Shamsuddin
Cik Rozilawati binti Haji Basir 
Y.Bhg. Dato’ Sulaiman bin Sujak 
Encik Eddy Chieng Ing Huong
Encik Bazlan bin Osman
Dr. Roshayati binti Basir
Y.Bhg. Dato' Dr. Mohd Noor bin Ismail (retired on 10 August 2004)
Y.Bhg. Tan Sri Dato' (Dr) Arshad bin Ayub (retired on 10 August 2004)

In accordance with the Company's Articles of Association, Encik Eddy Chieng Ing Huong and Y.Bhg. Dato' Adnan bin Shamsuddin retire at the
forthcoming Annual General Meeting and being eligible, offer themselves for re-election.

Y.Bhg. Dato’ Sulaiman bin Sujak retires, pursuant to Section 129(2) of the Companies Act, 1965 and a resolution is being proposed for his
reappointment as Director under the provision of Section 126(6) of the said Act to hold office until the next Annual General Meeting of the Company.

DIRECTORS' BENEFITS

Neither at the end of the financial year, nor at any time during the year, did there subsist any  arrangement to which the Company was a party,
whereby the Directors might acquire benefits by means of acquisition of shares in or debentures of the Company or any other body corporate.

Since the end of the previous financial year, no Director has received or become entitled to receive a benefit (other than the benefit included in the
aggregate amount of emoluments received or due and receivable by the Directors as shown in Note 6 to the financial statements) by reason of a
contract made by the Company or a related corporation with any Director or with a firm of which he is a member, or with a company in which he
has a substantial financial interest.
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DIRECTORS' INTERESTS 

According to the register of Directors’ shareholdings, the interests of directors in office at the end of the financial year in shares in the Company and
its related corporations during the financial year were as follows:

Number of Ordinary Shares of RM1 Each

Company Bonus Issue
1 April on 24 March 31 March

Direct Interest 2004 Bought 2005 Sold 2005

Encik Eddy Chieng Ing Huong 4,552,017 - 1,090,403 - 5,642,420
Y.Bhg. Dato’ Sulaiman bin Sujak 20,000 20,000 8,000 - 48,000

Indirect Interest

Encik Eddy Chieng Ing Huong 1,062,632 - 212,526 - 1,275,158
Cik Rozilawati binti Haji Basir 14,821,449 5,293,100 4,022,915 - 24,137,464
Dr. Roshayati binti Basir 14,821,449 5,293,100 4,022,915 - 24,137,464

Cik Rozilawati binti Haji Basir and Dr. Roshayati binti Basir, by virtue of their interest in shares in the Company are also deemed interested in shares
of all the Company’s subsidiaries to the extent the Company has an interest. 

None of the other Directors in office at the end of the financial year had any other interest in shares in the Company or its related corporations during
the financial year.

ISSUE OF SHARES

On 24 March 2005, the Company made a bonus issue of 8,586,900 new ordinary shares of RM1.00 each via capitalisation of retained profits on
the basis of one (1) bonus share for every five (5) existing ordinary shares of RM1.00 each in the Company.

On 29 April 2005, the Company made a rights issue of 8,586,900 new ordinary shares at an issue price of RM1.10 per share on the basis of one (1)
rights share for every five (5) existing shares held in the Company as at 5 p.m. on 18 March 2005.

EMPLOYEE SHARE OPTION SCHEME ("ESOS")

Bursa Malaysia via its letter dated 28 January 2005 has approved in-principle the listing of the Company's new ordinary shares that may be issued
pursuant to the ESOS, representing up to 15% of the issued and paid up share capital of Nationwide Express at any one time. The implementation
of the ESOS is subject to approval by the Board.

OTHER STATUTORY INFORMATION

(a) Before the income statements and balance sheets of the Group and of the Company were made out, the Directors took reasonable steps:

(i) to ascertain that proper action had been taken in relation to the writing off of bad debts and the making of provision for doubtful debts and
satisfied themselves that there were no known bad debts and that adequate provision had been made for doubtful debts; and
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(ii) to ensure that any current assets which were unlikely to realise their values as shown in the accounting records in the ordinary course of
business had been written down to an amount which they might be expected so to realise.

(b)At the date of this report, the Directors are not aware of any circumstances which would render:

(i) it necessary to write off any bad debts or the amount of the provision for doubtful debts inadequate to any substantial extent; and

(ii) the values attributed to the current assets in the financial statements of the Group and of the Company misleading. 

(c) At the date of this report, the Directors are not aware of any circumstances which have arisen which render adherence to the existing method of
valuation of assets or liabilities of the Group and of the Company misleading or inappropriate.

(d)At the date of this report, the Directors are not aware of any circumstances not otherwise dealt with in this report or the financial statements of
the Group and of the Company which would render any amount stated in the financial statements misleading.

(e) As at the date of this report, there does not exist:

(i) any charge on the assets of the Group or of the Company which has arisen since the end of the financial year which secures the liabilities of
any other person; or

(ii) any contingent liability of the Group or of the Company which has arisen since the end of the financial year.

(f) In the opinion of the Directors:

(i) no contingent liability or other liability has become enforceable or is likely to become enforceable within the period of twelve months after the
end of the financial year which will or may affect the ability of the Group or of the Company to meet their obligations when they fall due; and

(ii) no item, transaction or event of a material and unusual nature has arisen in the interval between the end of the financial year and the date of
this report which is likely to affect substantially the results of the operations of the Group or of the Company for the financial year in which this
report is made.

SUBSEQUENT EVENT

On 9 May 2005, the Company's entire issued and paid-up share capital comprising 60,108,300 ordinary shares of RM1.00 each after the Rights
Issue, has been transferred from the Second Board to the Main Board of Bursa Malaysia Securities Berhad under the "Trading/Services" sector.

AUDITORS

The auditors, Hanafiah Raslan & Mohamad, have expressed their willingness to continue in office.

Signed on behalf of the Board in accordance with a resolution of the Directors

Dato' Adnan bin Shamsuddin Rozilawati binti Haji Basir

Kuala Lumpur, Malaysia
30 May 2005



I, Mohd Azlan bin Abdullah, being the Officer primarily responsible for the financial management of Nationwide Express Courier Services Berhad, do
solemnly and sincerely declare that the accompanying financial statements set out on pages 94 to 122 are in my opinion correct, and I make this
solemn declaration conscientiously believing the same to be true and by virtue of the provisions of the Statutory Declarations Act, 1960.

Subscribed and solemnly declared by
the above named Mohd Azlan bin Abdullah
at Kuala Lumpur in the Federal Territory
on 30 May 2005 Mohd Azlan bin Abdullah

Before me,

ABAS BIN HASAN
Commissioner For Oath, Malaysia
W392

We, Dato' Adnan bin Shamsuddin and Rozilawati binti Haji Basir, being two of the Directors of  Nationwide Express Courier Services Berhad, do
hereby state that, in the opinion of the Directors, the accompanying financial statements set out on pages 94 to 122 are drawn up in accordance
with applicable MASB Approved Accounting Standards in Malaysia and the provisions of the Companies Act, 1965 so as to give a true and fair view
of the financial position of the Group and of the Company as at 31 March 2005 and of the results and the cash flows of the Group and of the
Company for the year then ended. 

Signed on behalf of the board in accordance with a resolution of the Directors.

Dato' Adnan bin Shamsuddin Rozilawati binti Haji Basir

Kuala Lumpur, Malaysia
30 May 2005
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STATEMENT BY DIRECTORS
PURSUANT TO SECTION 169(15) OF THE COMPANIES ACT, 1965

STATUTORY DECLARATION
PURSUANT TO SECTION 169(16) OF THE COMPANIES ACT, 1965

1st Floor Putra Flatlet
101, Jalan Putra

50350 Kuala Lumpur
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We have audited the accompanying financial statements set out on
pages 94 to 122. These financial statements are the responsibility of the
Company’s Directors.  

It is our responsibility to form an independent opinion, based on our
audit, on the financial statements and to report our opinion to you, as a
body, in accordance with Section 174 of the Companies Act, 1965 and
for no other purpose.  We do not assume responsibility to any other
person for the content of this report.

We conducted our audit in accordance with applicable Approved
Standards on Auditing in Malaysia. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.  An audit includes
examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements.  An audit also includes assessing
the accounting principles used and significant estimates made by the
Directors, as well as evaluating the overall presentation of the financial
statements.  We believe that our audit provides a reasonable basis for
our opinion.

In our opinion:

(a) the financial statements have been properly drawn up in
accordance with the provisions of the Companies Act, 1965 and
applicable MASB Approved Accounting Standards in Malaysia so
as to give a true and fair view of:

(i) the financial position of the Group and of the Company as
at 31 March 2005 and of the results and the cash flows of
the Group and of the Company for the year then ended; and

(ii) the matters required by Section 169 of the Companies Act,
1965 to be dealt with in the financial statements; and

(b) the accounting and other records and the registers required by the
Act to be kept by the Company and by its subsidiaries of which we
have acted as auditors have been properly kept in accordance with
the provisions of the Act.

We have considered the financial statements and the auditors' reports
thereon of the subsidiary of which we have not acted as auditors, as
indicated in Note 13 to the financial statements, being financial
statements that have been included in the consolidated financial
statements. 

We are satisfied that the financial statements of the subsidiaries that
have been consolidated with the financial statements of the Company
are in form and content appropriate and proper for the purposes of the
preparation of the consolidated financial statements and we have
received satisfactory information and explanations required by us for
those purposes.

The auditors' reports on the financial statements of the subsidiaries were
not subject to any qualification and in respect of subsidiaries
incorporated in Malaysia, did not include any comment required to be
made under Section  174 (3) of the Act.

Hanafiah Raslan & Mohamad Abdul Rauf bin Rashid
AF: 0002 No. 2305/05/06(J)
Chartered Accountants Partner

Kuala Lumpur, Malaysia
30 May 2005 



Group Company

Note '2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Revenue 3 69,442 67,852 63,381 63,850
Other income 4 893 65 851 136

70,335 67,917 64,232 63,986

Delivery expenses (24,191) (21,442) (23,668) (21,655)
Staff costs 5 (25,211) (24,562) (22,430) (22,368)
Depreciation (2,129) (2,858) (2,051) (2,813)
Other operating expenses 7 (10,445) (8,144) (9,005) (7,349)

Profit from operations 8,359 10,911 7,078 9,801
Finance income, net 8 211 391 201 391

Profit before taxation 8,570 11,302 7,279 10,192
Taxation 9 (2,013) (3,098) (1,837) (2,785)

Net profit for the year 6,557 8,204 5,442 7,407

Earnings per share (sen) 10 12.7 15.9

The accompanying notes form an integral part of the financial statements.
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Group Company

Note '2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

NON-CURRENT ASSETS

Property, plant and  equipment 12 32,035 23,441 31,637 23,248
Investment in subsidiaries 13 - - 436 436
Deferred tax assets 14 1,351 1,400 530 544

33,386 24,841 32,603 24,228

CURRENT ASSETS

Trade receivables 15 20,694 18,778 16,010 16,884
Other receivables 16 4,703 3,060 8,885 6,317
Cash and bank balances 17 10,726 18,097 8,475 15,635

36,123 39,935 33,370 38,836

CURRENT LIABILITIES

Borrowings 22 539 - 539 -
Trade payables 18 2,695 1,682 1,347 1,215
Other payables 19 2,846 4,445 2,217 3,771
Taxation - 1,509 - 1,506

6,080 7,636 4,103 6,492

NET CURRENT ASSETS 30,043 32,299 29,267 32,344

63,429 57,140 61,870 56,572

FINANCED BY:

Share capital 20 51,522 42,935 51,522 42,935
Reserves 7,615 13,694 6,474 13,637

Shareholders’ equity 59,137 56,629 57,996 56,572

Borrowings 22 3,874 - 3,874 -
Deferred tax liabilities 14 418 511 - -

63,429 57,140 61,870 56,572

The accompanying notes form an integral part of the financial statements.

BALANCE SHEETS
AS AT 31 MARCH 2005
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STATEMENTS OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2005

Non-
Distributable Distributable

Exchange
Share fluctuation Retained

capital reserve profits Total
Group Note RM'000 RM'000 RM'000 RM'000

At 1 April 2003 42,935 (205) 10,993 53,723
Net profit for the year - - 8,204 8,204
Dividends 11 - - (5,255) (5,255)
Currency translation differences - (43) - (43)

At 31 March 2004 42,935 (248) 13,942 56,629

At 1 April 2004 42,935 (248) 13,942 56,629
Net profit for the year - - 6,557 6,557
Dividends 11 - - (4,018) (4,018)
Bonus issue 20 8,587 - (8,587) -
Currency translation differences - (31) - (31)

At 31 March 2005 51,522 (279) 7,894 59,137

Distributable

Share Retained
capital profits Total

Company Note RM'000 RM'000 RM'000

At 1 April 2003 42,935 11,485 54,420
Net profit for the year - 7,407 7,407
Dividends 11 - (5,255) (5,255)

At 31 March 2004 42,935 13,637 56,572

At 1 April 2004 42,935 13,637 56,572
Net profit for the year - 5,442 5,442
Dividends 11 - (4,018) (4,018)
Bonus issue 20 8,587 (8,587) -

At 31 March 2005 51,522 6,474 57,996

The accompanying notes form an integral part of the financial statements.



Group Company

'2005 2004 '2005 2004
RM'000 RM'000 RM'000 RM'000

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 8,570 11,302 7,279 10,192
Adjustments for:
Depreciation 2,129 2,858 2,051 2,813
(Gain)/loss on disposal of property, plant and equipment - (57) - (57)
Property, plant and equipment written off 35 - 35 -
Provision for doubtful debts 

• trade 1,573 584 1,236 422
• non trade - - 92 -

Interest expense 44 2 44 2
Interest income (255) (400) (245) (393)

Operating profit before working capital changes 12,096 14,289 10,492 12,979
Increase in receivables (4,679) (2,800) (2,633) (3,463)
(Decrease)/increase in payables (583) 739 (((1,422) 877

Cash generated from operations 6,834 12,228 6,437 10,393
Interest paid (44) (2) (44) (2)
Taxation paid (4,022) (3,172) (3,718) (2,816)

Net cash generated from operating activities 2,768 9,054 2,675 7,575

CASH FLOWS FROM INVESTING ACTIVITIES

Interest received 255 400 245 393
Purchase of property, plant and equipment (10,723) (1,182) (10,440) (1,126)
Property, plant and equipment written off (35) - (35) -
Proceeds from disposal of property, plant and equipment - 57 - 57
Net cash used in investing activities (10,503)) (725) (10,230) (676)

CASH FLOW STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2005
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Group Company
Note

2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid (4,018) (5,255) (4,018) (5,255)
Drawdown of term loan 4,500 - 4,500 -
Repayment of term loan (87) - (87) -
Repayment of hire purchase - (1) - (1)

Net cash generated from/(used in) financing activities 395 (5,256) 395 (5,256)

NET (DECREASE)/INCREASE IN CASH AND BANK BALANCES (7,340) 3,073 (7,160) 1,643
EFFECTS OF EXCHANGE RATE CHANGES (31) (44) - -
CASH AND BANK BALANCES AT BEGINNING OF YEAR 18,097 15,068 15,635 13,992

CASH AND BANK BALANCES AT END OF YEAR 17 10,726 18,097 8,475 15,635 

The accompanying notes form an integral part of the financial statements.

98

CASH FLOW STATEMENTS (CONTD.)
FOR THE YEAR ENDED 31 MARCH 2005



NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2005

99

1. CORPORATE INFORMATION

The principal activities of the Group consist of providing express
courier services, trucking services, freight forwarding services,
customised logistics services, mailroom management services and
warehousing. The principal activities of the Company are those of
providing express courier and customised logistics services. 

The principal activities of the subsidiaries are described in Note 13 to
the financial statements.  There have been no significant changes in
the nature of the principal activities during the financial year.

The Company is a public limited liability company, incorporated and
domiciled in Malaysia and is listed on the Main Board of Bursa
Malaysia Securities Berhad.  The principal place of business of the
Company is located at Lot 6 & 7, Jalan Utas 15/7, Seksyen 15, 40000
Shah Alam, Selangor Darul Ehsan. 

The number of employees in the Group and in the Company at the
end of the financial year were 1,487 (2004: 1,416) and 1,345 (2004:
1,332) respectively. 

The financial statements were authorised for issue by the Board of

Directors in accordance with a resolution of the Directors on 30 May 2005.

2. SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Preparation

The financial statements of the Group and of the Company have
been prepared under the historical cost convention.

The financial statements comply with the provisions of the
Companies Act, 1965 and applicable MASB Approved Accounting
Standards in Malaysia.

(b) Basis of Consolidation

The consolidated financial statements include the financial
statements of the Company and all its subsidiaries. Subsidiaries
are those companies in which the Group has power to exercise
control over the financial and operating policies so as to obtain
benefits therefrom.

Subsidiaries are consolidated using the acquisition method of
accounting.  Under the acquisition method of accounting, the
results of subsidiaries acquired or disposed of during the year are

included in the consolidated income statement from the effective
date of acquisition or up to the effective date of disposal, as
appropriate.  The assets and liabilities of a subsidiary are
measured at their fair values at the date of acquisition and these
values are reflected in the consolidated balance sheet.  The
difference between the cost of an acquisition and the fair value
of the Group’s share of the net assets of the acquired subsidiary
at the date of acquisition is included in the consolidated balance
sheet as goodwill or reserve arising on consolidation. 

Intragroup transactions, balances and resulting unrealised gains
are eliminated on consolidation and the consolidated financial
statements reflect external transactions only. Unrealised losses
are eliminated on consolidation unless costs cannot be recovered.

The gain or loss on disposal of a subsidiary is the difference
between net disposal proceeds and the Group’s share of its net
assets together with any unamortised balance of goodwill and
exchange differences which were not previously recognised in
the consolidated income statement.

(c) Investments in Subsidiaries

The Company's investments in subsidiaries are stated at cost less
impairment losses. The policy for the recognition and
measurement of impairment losses is in accordance with Note 2(l).

On disposal of such investments, the difference between net
disposal proceeds and their carrying amounts is recognised in the
income statement.

(d) Property, Plant and Equipment and Depreciation

Property, plant and equipment are stated at cost less
accumulated depreciation and impairment losses. The policy for
the recognition and measurement of impairment losses is in
accordance with Note 2(l).

Capital work-in-progress is not depreciated.  Leasehold land is
depreciated over the leasehold period of 73 years. Depreciation
of other property, plant and equipment is provided for on a
straight line basis to write off the cost of each asset to its residual
value over the estimated useful life at the following annual rates:
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2. SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

Leasehold buildings 2%
Leasehold improvements 25% - 50%
Motor vehicles 20%
Office equipment 12.5% - 33.3%
Furniture and fittings 12.5% - 20%

With effect from the current financial year, the Group changed the
annual depreciation rates for the following categories of assets so as
to better reflect their estimated useful lives:

Motor vehicles 14.28%

Furniture and fittings 12.5% - 14.28%

The effect on the financial statements of this change in accounting
estimate is a decrease in depreciation charge for the year for the Group
and an increase in the Group’s current year profit by RM737,964.

Upon the disposal of an item of property, plant and equipment, the
difference between the net disposal proceeds and the carrying
amount is recognised in the income statement.

(e) Cash and Cash Equivalents

For the purposes of the cash flow statements, cash and cash
equivalents include cash on hand and at bank, and deposits with
financial institutions which have an insignificant risk of changes
in value.

(f) Leases

A lease is recognised as a finance lease if it transfers substantially
to the Group all the risks and rewards incident to ownership.  All
other leases are classified as operating leases.

(i) Finance leases

Assets acquired by way of hire purchase or finance leases are stated
at an amount equal to the lower of their fair values and the present
value of the minimum lease payments at the inception of the
leases, less accumulated depreciation and impairment losses.  The
corresponding liability is included in the balance sheet as
borrowings.  In calculating the present value of the minimum lease
payments, the discount factor used is the interest rate implicit in the
lease, when it is practicable to determine; otherwise, the

Company’s incremental borrowing rate is used. 
Lease payments are apportioned between the finance costs
and the reduction of the outstanding liability.  Finance costs,
which represent the difference between the total leasing
commitments and the fair value of the assets acquired, are
recognised as an expense in the income statement over the
term of the relevant lease so as to produce a constant
periodic rate of charge on the remaining balance of the
obligations for each accounting period.

The depreciation policy for leased assets is consistent with
that for depreciable property, plant and equipment as
described in Note 2(d).

(ii) Operating leases

Operating lease payments are recognised as an expense in
the income statement on a straight-line basis over the term
of the relevant lease.

(g) Provisions for Liabilities

Provisions for liabilities are recognised when the Group has a
present obligation as a result of a past event and it is probable
that an outflow of resources embodying economic benefits will
be required to settle the obligation, and a reliable estimate of the
amount can be made.  Provisions are reviewed at each balance
sheet date and adjusted to reflect the current best estimate.
Where the effect of the time value of money is material, the
amount of a provision is the present value of the expenditure
expected to be required to settle the obligation.

(h) Income Tax

Income tax on the profit or loss for the year comprises current
and deferred tax.  Current tax is the expected amount of income
taxes payable in respect of the taxable profit for the year and is
measured using the tax rates that have been enacted at the
balance sheet date.

Deferred tax is provided for, using the liability method, on
temporary differences at the balance sheet date between the tax
bases of assets and liabilities and their carrying amounts in the
financial statements.  In principle, deferred tax liabilities are
recognised for all taxable temporary differences and deferred tax
assets are recognised for all deductible temporary differences,
unused tax losses and unused tax credits to the extent that it is
probable that taxable profit will be available against which the 
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2. SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

(h) Income Tax (CONTD.)

deductible temporary differences, unused tax losses and unused 
tax credits can be utilised.Deferred tax is measured at the tax
rates that are expected to apply in the period when the asset is
realised or the liability is settled, based on tax rates that have
been enacted or substantively enacted at the balance sheet date.
Deferred tax is recognised in the income statement.

(i) Employee Benefits

(i) Short term benefits

Wages, salaries, bonuses and social security contributions are
recognised as an expense in the year in which the associated
services are rendered by employees of the Group.  Short term
accumulating compensated absences such as paid annual
leave are recognised when services are rendered by
employees that increase their entitlement to future
compensated absences, and short term non-accumulating
compensated absences such as sick leave are recognised
when the absences occur.

(ii) Defined contribution plan

As required by law, companies in Malaysia make
contributions to the state pension scheme, the Employee
Provident Fund ("EPF").The Group's foreign subsidiary makes
contributions to its country's statutory pension scheme.
Such contributions are recognised as an expense in the
income statement as incurred.

(j) Revenue Recognition

Revenue is recognised when it is probable that the economic
benefits associated with the transaction will flow to the enterprise
and the amount of the revenue can be measured reliably. 

Revenue from services rendered is recognised net of service taxes
and discounts as and when the services are performed.

(k) Foreign Currencies

(i) Foreign currency transactions

Transactions in foreign currencies are initially recorded in
Ringgit Malaysia at rates of exchange ruling at the date of the
transaction. At each balance sheet date, foreign currency
monetary items are translated into Ringgit Malaysia at
exchange rates ruling at that date. All exchange rate
differences are taken to the income statement.

(ii) Foreign entities

Financial statements of the Company's foreign consolidated
subsidiary are translated at year-end exchange rates with
respect to the assets and liabilities, and at exchange rates at
the dates of the transactions with respect to the income
statement.  All resulting translation differences are included
in the exchange fluctuation reserve in shareholders’ equity.

The principal exchange rate used for every unit of foreign
currency ruling at the balance sheet date used is as follows:

2005 2004
RM RM

Singapore Dollar 2.30 2.26

(l) Impairment of Assets

At each balance sheet date, the Group reviews the carrying
amounts of its assets to determine whether there is any
indication of impairment.If any such indication exists, impairment
is measured by comparing the carrying values of the assets with
their recoverable amounts.  Recoverable amount is the higher of
net selling price and value in use, which is measured by reference
to discounted future cash flows.

An impairment loss is charged as an expense in the income
statement immediately.  Reversal of impairment losses recognised
in prior years is recorded when the impairment losses recognised
for the asset no longer exist or have decreased. 



(m) Financial Instruments

Financial instruments are recognised in the balance sheet when the Group has become a party to the contractual provisions of the instrument.

Financial instruments are classified as liabilities or equity in accordance with the substance of the contractual agreement. Interest, dividends
and gains and losses relating to a financial instrument classified as a liability, are reported as expense or income.  Distributions to holders of
financial instruments classified as equity are charged directly to equity.  Financial instruments are offset when the Group has a legally
enforceable right to offset and intends to settle either on a net basis or to realise the asset and settle the liability simultaneously.

(i) Receivables

Receivables are carried at anticipated realisable values.  Bad debts are written off when identified.  An estimate is made for doubtful debts
based on a review of all outstanding amounts as at the balance sheet date.

(ii) Payables

Payables are stated at cost which is the fair value of the consideration to be paid in the future for goods and services received.

(iii) Equity instruments

Ordinary shares are classified as equity.  Dividends on ordinary shares are recognised in equity in the period in which they are declared.

The transaction costs of an equity transaction are accounted for as a deduction from equity, net of tax.  Equity transaction costs
comprise only those incremental external costs directly attributable to the equity transaction which would otherwise have been avoided.

3. REVENUE

Revenue of the Group and the Company consists of the following:

Group Company

2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Domestic courier services 66,876 63,934 60,934 61,189
Foreign courier services 2,566 3,918 2,363 2,484
Management fees receivable from subsidiaries - - 84 177

69,442 67,852 63,381 63,850
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4. OTHER INCOME 

Included in other income are the following:

Group Company

'2005 2004 '2005 2004
RM'000 RM'000 RM'000 RM'000

Sundry income 538 - 433 -
Rental receivable from subsidiaries - - 63 79
Gain on disposal of property, plant and equipment - 57 - 57
Recovery of debts written off 355 - 355 -

5. STAFF COSTS

Group Company

'2005 2004 '2005 2004
RM'000 RM'000 RM'000 RM'000

Wages and salaries 22,206 21,895 19,729 19,935
Social security costs 331 407 308 276
Pension costs - defined contribution plan 2,422 2,114 2,157 2,024
Other staff related expenses 252 146 236 133

25,211 24,562 22,430 22,368

Included in staff costs of the Group and of the Company are executive directors' remuneration amounting to RM332,826 (2004: RM315,840) as
further disclosed in Note 6.
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6. DIRECTORS' REMUNERATION

Group Company

2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Directors of the Company
Executive:

Salaries and other emoluments 257 240 257 240
Bonus 40 45 40 45
Pension costs - defined contribution plan 36 29 36 29
Others - 2 - 2
Benefits-in-kind 18 14 18 14

351 330 351 330

Non-Executive:
Other emoluments 21 22 21 22
Fees 122 102 122 102

143 124 143 124

Total 494 454 494 454

Directors of Subsidiaries:
Non-Executive:

Salaries and other emoluments 14 14 - -
Fees 4 4 - -

18 18 - -

Total 512 472 494 454
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6. DIRECTORS' REMUNERATION (CONTD.)

Group Company

'2005 2004 '2005 2004
Note RM'000 RM'000 RM'000 RM'000

Analysis excluding benefits-in-kind:
Total executive directors' remuneration
excluding benefits-in-kind  5 333 316 333 316
Total non-executive directors' remuneration 7 161 142 143 124
Total directors' remuneration
excluding benefits-in-kind 494 458 476 440

The number of directors of the Company whose total remuneration during the year fall within the following bands is as follows:

Number of Directors

2005 2004

Executive Directors:
RM300,001 - RM350,000 1 1
RM200,001 - RM250,000 - -
RM150,001 - RM200,000 - -

Non-Executive Directors:
Below RM50,000 5 8
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7. OTHER OPERATING EXPENSES 

Included in other operating expenses are:

Group Company

'2005 2004 '2005 2004
Note RM'000 RM'000 RM'000 RM'000

Auditors' remuneration
• statutory audit 65 62 45 40
• other services - 4 - 4

Directors' fee   6 161 142 143 124
Rental of premises 1,816 1,638 1,488 1,375
Rental of equipment and motor vehicles 88 74 73 62
Provision for doubtful debts 

• trade 1,573 584 1,236 422
• non trade - - 92 -

Gain on foreign exchange (42) (54) - -

8. FINANCE INCOME, NET 

Included in other operating expenses are:

Group Company

'2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Term loan interest expense (44) - (44) -
Hire purchase interest expense - (2) - (2)

Interest income from deposits 255 400 245 393
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9. TAXATION

Group Company

'2005 2004 '2005 2004
Note RM'000 RM'000 RM'000 RM'000

Tax expense for the year:
Malaysian income tax 2,106 3,541 1,823 3,226

Deferred tax 14
Relating to origination and
reversal of temporary differences 495 (227) 487 (225)
Under recognition of deferred tax asset in prior year (539) - (473) -

(44) (227) 14 (225)

Overprovision in prior year:
Malaysian income tax (49) (216) - (216)

(49) (216) - (216)

2,013 3,098 1,837 2,785

Domestic income tax is calculated at the Malaysian statutory tax rate of 28% (2004: 28%) of the estimated assessable profit for the year. Taxation
for Singapore is calculated at the rate prevailing in Singapore. 

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2005

107



9. TAXATION (CONTD.)

A reconciliation of income tax expense applicable to profit before taxation at the statutory income tax rate to income tax expense at the effective
income tax rate of the Group and of the Company is as follows:

2005 2004
RM'000 RM'000

Group

Profit before taxation 8,570 11,302

Taxation at Malaysian statutory tax rate of 28% (2004: 28%) 2,400 3,165
Effect of income subject to tax rate of 20% (80) -
Effect of different tax rates in Singapore (22) (6)
Effect of expenses not deductible for tax purposes 303 155
Under recognition of deferred tax asset in prior year (539) -
Overprovision of income tax in prior years (49) (216)

Tax expense for the year 2,013 3,098

Company

Profit before taxation 7,279 10,192

Taxation at Malaysian statutory tax rate of 28% (2004: 28%) 2,038 2,854
Effect of expenses not deductible for tax purposes 272 147
Under recognition of deferred tax asset in prior year (473) (216)

Tax expense for the year 1,837 2,785

10. EARNING PER SHARE

Basic earnings per share is calculated by dividing the net profit attributable to shareholders by the weighted average number of ordinary shares
in issue during the financial year.

2005 2004
Group

Net profit attributable to shareholders (RM’000) 6,557 8,204
Weighted average number of ordinary shares in issue (‘000) 51,522 *51,522

Basic earnings per share (sen) 12.7 15.9

*The prior year's weighted average number of ordinary shares in issue was restated to reflect the bonus issue made by the Company on 24 March 2005.
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11. DIVIDENDS

Net Dividends
Amount per Ordinary Shares

'2005 2004 '2005 2004
RM'000 RM'000 (sen) (sen)

In respect of the financial year ended 31 March 2005:
• Interim dividend of 3% less 28% taxation 

paid on 12 January 2005 927 - 2.2 -

In respect of the financial year ended 31 March 2004:
• Interim dividend of 5% less 28%

taxation paid on 8 January 2004 - 1,546 - 3.6
• Final dividend of 10% less 28%

taxation paid on 8 September 2004 3,091 - 7.2 -

In respect of the financial year ended 31 March 2003:
• Final dividend of 12% less 28%

taxation paid on 2 October 2003 - 3,709 - 8.6

4,018 5,255 9.4 12.2

At the forthcoming Annual General Meeting, a final dividend in respect of the financial year ended 31 March 2005, of  7% less 28% taxation
on 60,108,300 ordinary shares, amounting to a total dividend of RM3,029,458 (net dividend of 5.0 sen per ordinary share) will be proposed for
shareholders' approval. The financial statements for the current financial year do not reflect this proposed dividend. Such dividend, if approved
by the shareholders, will be accounted for in shareholders' equity as an appropriation of retained profits in the next financial year ending 31
March 2006.
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12. PROPERTY, PLANT AND EQUIPMENT

Capital Computer/ Furniture
work-in- Leasehold Leasehold Leasehold Motor Machine/Office and
progress buildings land improvements vehicles equipment fittings Total
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Group

Cost

At 1 April 2004 1,687 5,209 14,202 2,533 10,716 8,846 1,498 44,691
Additions 9,074 - - 65 784 762 38 10,723
Exchange differences - - - 4 - 3 4 11
Written off - - - - (35) - - (35)

At 31 March 2005 10,761 5,209 14,202 2,602 11,456 9,611 1,540 55,390

Accumulated Depreciation

At 1 April 2004 - 661 1,078 2,056 8,560 7,509 1,386 21,250
Charge for the year 104 195 181 725 890 34 2,129
Exchange differences - - - 4 - 3 4 11
Written off - - - - (35) - - (35)

At 31 March 2005 - 765 1,273 2,241 9,250 8,402 1,424 23,355

Net book value

At 31 March 2005 10,761 4,444 12,929 361 2,215 1,209 116 32,035

At 31 March 2004 1,687 4,548 13,124 477 2,156 1,337 112 23,441

Depreciation 

Year ended 31 March 2004 - 104 194 231 955 1,312 62 2,858
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12. PROPERTY, PLANT AND EQUIPMENT (CONTD.)

Capital Computer/ Furniture
work-in- Leasehold Leasehold Leasehold Motor Machine/Office and
progress buildings land improvements vehicles equipment fittings Total
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Company 

Cost

At 1 April 2004 1,687 5,209 14,202 2,392 10,364 8,635 1,402 43,891
Additions 9,074 - - 65 783 478 40 10,440
Written off - - - - (35) - - (35)

At 31 March 2005 10,761 5,209 14,202 2,457 11,112 9,113 1,442 54,296

Accumulated depreciation 

At 1 April 2004 - 661 1,078 1,992 8,218 7,395 1,299 20,643
Charge for the year - 104 195 160 713 848 31 2,051
Disposals - - - - (35) - - (35)

At 31 March 2005 - 765 1,273 2,152 8,896 8,243 1,330 22,659

Net book value

At 31 March 2005 10,761 4,444 12,929 305 2,216 870 112 31,637

At 31 March 2004 1,687 4,548 13,124 400 2,146 1,240 103 23,248

Depreciation 

Year ended 31 March 2004 - 104 194 231 937 1,286 61 2,813

Leasehold land and building of the Group and Company with a carrying value of RM7,500,000 has been pledged  as security for borrowings
as disclosed in Note 22.



13. INVESTMENTS IN SUBSIDIARIES

COMPANY

2005 2004
RM’000 RM’000

Unquoted shares, at cost 812 812
Less: Accumulated impairment losses (376) (376)

436 436

Details of the subsidiaries are as follows:

Name of Paid-up Country of Effective Interest (%) Principal
Company Capital Incorporation 2005 2004 Activities

Nationwide Express Freight
Forwarders Sdn. Bhd. RM500,000 Malaysia 100 100 Trucking,freight 

forwarding and
warehousing
services

Nationwide Express Metro
Sdn. Bhd. RM25,000 Malaysia 100 100 Customised

logistics and
mailroom
management
services

Nationwide Express Courier 
Pte. Ltd.* SGD100,000 Singapore 100 100 Express courier 

and customised
logistics services

Nationwide Express
Distribution Sdn. Bhd. RM2 Malaysia 100 100 Dormant

Nationwide Express 
Logistics Sdn. Bhd. RM2 Malaysia 100 100 Dormant

* Audited by a firm of auditors other than Hanafiah Raslan & Mohamad
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14. DEFERRED TAX ASSETS

Group Company

'2005 2004 2005 2004
Note RM'000 RM'000 RM'000 RM'000

At 1 April (889) (662) (544) (319)
Recognised in the income statement 9 (44) (227) 14 (225)

At 31 March (933) (889) (530) (544)

Presented after appropriate offsetting as follows:

Deferred tax assets (1,351) (1,400) (927) (1,030)
Deferred tax liabilities 418 511 397 486

(933) (889) (530) (544)

The components and movements of deferred tax liabilities and assets during the financial year prior to offsetting are as follows:

Deferred Tax Liabilities of the Group: 

Property,
Plant and

Equipment
RM'000

At 1 April 2004 511
Recognised in income statement (93)

At 31 March 2005 418

At 1 April 2003 734
Recognised in income statement (223)

At 31 March 2004 511
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14. DEFERRED TAX ASSETS (CONTD.)

Deferred Tax Assets of the Group: 

Provisions
for Provisions

Doubtful Tax For
Debts Losses Liabilities Total

RM'000 RM'000 RM'000 RM'000

At 1 April 2004 (1,128) (199) (73) (1,400)
Recognised in income statement 101 50 (102) 49

At 31 March 2005 (1,027) (149) (175) (1,351)

At 1 April 2003 (1,198) (158) (40) (1,396)
Recognised in income statement 70 (41) (33) (4)

At 31 March 2004 (1,128) (199) (73) (1,400)

Deferred Tax Liabilities of the Company: 

Property,
Plant and

Equipment
RM'000

At 1 April 2004 486
Recognised in income statement (89)

At 31 March 2005 397

At 1 April 2003 706
Recognised in income statement (220)

At 31 March 2004 486
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14. DEFERRED TAX ASSETS (CONTD.)

Deferred Tax Assets of the Group: 

Provisions
for Provisions

Doubtful For
Debts Liabilities Total

RM'000 RM'000 RM'000

At 1 April 2004 (959) (71) (1,030)
Recognised in income statement 181 (78) 103

At 31 March 2005 (778) (149) (927)

At 1 April 2003 (985) (40) (1,025)
Recognised in income statement 26 (31) (5)

At 31 March 2004 (959) (71) (1,030)

15. TRADE RECEIVABLES

Group Company

2005 2004 '2005 2004
RM'000 RM'000 RM'000 RM'000

Trade receivables 24,318 22,806 18,789 20,308
Provision for doubtful debts (3,624) (4,028) (2,779) (3,424)

20,694 18,778 16,010 16,884

The Group's normal trade credit term is 30 days.  Other credit terms are assessed and approved on a case-by-case basis.

The Group has no significant concentration of credit risk that may arise from exposure to a single debtor or to groups of debtors.
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16. OTHER RECEIVABLES

Group Company

'2005 2004 '2005 2004
RM'000 RM'000 RM'000 RM'000

Due from subsidiaries - - 4,702 3,562
Due from related companies 262 254 116 111
Tax recoverable 461 - 389 -
Deposits 1,353 953 1,259 857
Prepayment 1,433 912 1,411 900
Sundry receivables 1,338 1,085 1,244 1,031

4,847 3,204 9,121 6,461
Provision for doubtful debts (144) (144) (236) (144)

4,703 3,060 8,885 6,317

The amounts due from subsidiaries and related companies are unsecured, interest-free and have no fixed terms of repayment.

17. CASH AND BANK BALANCES 

Group Company

'2005 2004 '2005 2004
RM'000 RM'000 RM'000 RM'000

Cash on hand and at banks 5,061 3,806 3,527 2,052
Deposits with:

Licensed banks 5,665 8,164 4,948 7,456
Licensed finance companies - 6,127 - 6,127

10,726 18,097 8,475 15,635
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17. CASH AND BANK BALANCES (CONTD.)

Deposits of the Group amounting to RM444,433 (2004: RM708,457) are pledged to licensed banks for credit facilities granted to a subsidiary.

The weighted average effective interest rates of deposits at the balance sheet date were as follows:

Group Company

2005 2004 2005 2004
% % % %

Licensed banks 2.75 2.89 2.75 3.00
Licensed finance companies - 3.00 - 3.00

The average maturity of deposits as at the end of the financial year were as follows:

Group Company

2005 2004 2005 2004
Days Days Days Days

Licensed banks 31 102 31 80
Licensed finance companies - 31 - 31

18.CASH AND BANK BALANCES

The normal trade credit terms granted to the Group is 30 days. 

19.OTHER PAYABLES

Group Company

2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Sundry payables 434 477 361 303
Accruals 2,412 3,968 1,856 3,468

2,846 4,445 2,217 3,771
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20. SHARE CAPITAL

Number Of Ordinary
Share Of RM1 Each Amount

'2005 2004 2005 2004
‘000 ‘000 ‘000 ‘000

Authorised:
At 1 April/31 March 100,000 100,000 100,000 100,000

Issued and fully paid-up:
At 1 April 42,935 42,935 42,935 42,935
Bonus issue 8,587 - 8,587 -

At 31 March 51,522 42,935 51,522 42,935

On 24 March 2005, the Company made a bonus issue of 8,586,900 new ordinary shares of RM1.00 each via capitalisation of retained profits on
the basis of one (1) bonus share for every five (5) existing ordinary shares of RM1.00 each in the Company.

On 29 April 2005, the Company made a rights issue of 8,586,900 new ordinary shares at an issue price of RM1.10 per share on the basis of one
(1) rights share for every five (5) existing shares held in the Company as at 5 p.m. on 18 March 2005.

21. RETAINED PROFITS

As at 31 March 2005, the Company has tax exempt profits available for distribution of approximately RM1,415,952 (2004: RM1,415,952) out of
its retained profits as tax free dividends, subject to the agreement of the Inland Revenue Board.

The Company has sufficient tax credit under Section 108 of the Income Tax Act, 1967 and the balance in the tax exempt income account to frank
the payment of dividends out of its entire retained profits as at 31 March 2005.
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22. BORROWINGS

Group Company

'2005 2004 '2005 2004
RM'000 RM'000 RM'000 RM'000

Short term borrowings 
Secured:
Term loans 539 - 539 -

Long term borrowings 
Secured:
Term loans 3,874 - 3,874 -

Total borrowings 4,413 - 4,413 -

Maturity of borrowings:
Within one year 539 - 539 -
More than 1 year and less than 2 years 571 - 571 -
More than 2 years and less than 5 years 3,303 - 3,303 -

4,413 - 4,413 -

The effective interest rate of the borrowings is 6% per annum.

The term loans are secured against first legal charge over the leasehold land and building of the Company as disclosed in Note 12.
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23. SIGNIFICANT RELATED PARTY TRANSACTIONS

Group Company

'2005 2004 '2005 2004
RM'000 RM'000 RM'000 RM'000

Delivery and courier charges payable to subsidiaries:
• Nationwide Express Freight Forwarders Sdn. Bhd. - - (8,191) (8,078)
• Nationwide Express Courier Pte. Ltd.  - - (1,311) (1,403)

Delivery and courier charges receivable from a subsidiary:
• Nationwide Express Metro Sdn. Bhd.  - - 86 143

Delivery and courier charges receivable from a related party:
• Percetakan Keselamatan Nasional Sdn. Bhd.* 218 197 186 197

Freight forwarding charges receivable from a related party:
• Europel Services Sdn. Bhd. - 53 - -

Management fees receivable from subsidiaries:
• Nationwide Express Freight Forwarders Sdn. Bhd. - - 42 42
• Nationwide Express Courier Pte. Ltd. - - - 92
• Nationwide Express Metro Sdn. Bhd. - - 42 42

Management fees payable to a related party:
• Kumpulan Fima Berhad ** (3) (51) (3) (51)

Printing charges payable to a related party:
• Percetakan Keselamatan Nasional Sdn. Bhd.* (55) - (55) -

Rental fees receivable from subsidiaries:
• Nationwide Express Freight Forwarders Sdn. Bhd.   - - 32 28
• Nationwide Express Metro Sdn. Bhd. - - 31 52

* Percetakan Keselamatan Nasional Sdn.Bhd. is a related party to the Company by virtue of a common director, Y.Bhg. Dato' Adnan bin Shamsuddin.

** Kumpulan Fima Berhad is a related party to the Company by virtue of a common substantial shareholder, BHR Enterprise Sdn. Bhd.

The Directors are of the opinion that all the transactions above have been entered into in the normal course of business and established under terms
that are not materially different from those obtainable in transactions with unrelated parties.
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24. CAPITAL COMMITMENTS
Group and Company

2005 2004
RM'000 RM'000

Approved and contracted for 959 -
Approved but not contracted for 5,400 7,500

6,359 7,500

25. CONTINGENT LIABILITIES 
Group Company

'2005 2004 '2005 2004
RM'000 RM'000 RM'000 RM'000

Claims from third parties 180 451 119 391

The Directors are of the opinion that based on the merit of the cases and supported by legal advice, no provision for the consequential loss is
required to be made in the financial statements.

26. SEGMENTAL REPORTING

The Group operates predominantly in Malaysia and, is principally involved in the freight forwarding and courier services. Accordingly, the Directors
are of the opinion that the financial information by industry and geographical segment is not necessary to be presented. 

27. FINANCIAL INSTRUMENTS

(a) The Group's financial risk management policy seeks to ensure that adequate financial resources are available for the development of the
Group's businesses whilst managing its interest rate, foreign exchange, liquidity and credit risks. These resources are managed and allocated
centrally to ensure that all business units of the Group maintain the required level of capital and liquidity. The Group operates within clearly
defined guidelines and the Group's policy is not to engage in speculative transactions.

(b)Interest Rate Risk

A portion of the Group's income and operating cash flows are affected by changes in market interest rates. Interest rate exposure arises from
the Group's deposits with licensed banks and finance companies. 

The Group actively manages its interest rate risk by maintaining a portfolio of financial instruments guided by its investment guidelines and
policies, and regular reviews of interest rates and market expectations. 
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27. SEGMENTAL REPORTING (CONTD.)

(c) Foreign Exchange Risk

The Group mainly operates locally. However, a proportion of the
Group's purchases and sales are made in Singapore Dollars.
Foreign exchange denominated liabilities and assets together with
expected cash flows from highly probable purchases and sales give
rise to foreign exchange exposure. The Group keeps this exposure
to an acceptable level.

(d)Liquidity/Funding Risk

The Group defines liquidity/funding risk as the risk that funds will
not be available to meet liabilities as they fall due.

The Group manages its operating cash flows and the availability of
funding to ensure that all funding needs are met. As part of its
overall liquidity management, the Group maintains sufficient levels
of cash or cash convertible instruments to meet its working capital
requirements. To ensure availability of funds, the Group closely
monitors its cash flow position on a regular basis. 

(e)Credit Risk

Credit risk, or the risk of counter-parties defaulting, is controlled
by the application of credit approvals, limits and monitoring
procedures. Credit risk is minimised and monitored via strictly
limiting the Group's associations to business partners with high
creditworthiness. Trade receivables are monitored on an on-going
basis via Group management reporting procedures. 

The Group does not have any significant exposure to any
individual customer or counter-party nor does it have any major
concentration of credit risk related to any financial instruments.

(f) Fair Values

The fair values of financial assets and liabilities approximate their
respective carrying values on the balance sheet of the Group and
the Company as at 31 March 2005.

28. SUBSEQUENT EVENT

On 9 May 2005, the Company's entire issued and paid-up share
capital comprising 60,108,300 ordinary shares of RM1.00 each after
the Rights Issue, has been transferred from the Second Board to the
Main Board of Bursa Malaysia Securities Berhad under the
"Trading/Services" sector.

29. CURRENCY

All amounts are stated in Ringgit Malaysia.
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NO. NAME SHARES %

1. BHR ENTERPRISE SDN BHD 28,160,373 46.85
2. NALURI HARUMAN SDN BHD 7,800,000 12.98
3. MOHD NOOR BIN ISMAIL 3,157,256 5.25
4. MOHD FAUZY BIN ABDULLAH 2,525,156 4.20
5. SUBUR RAHMAT SDN BHD 1,659,220 2.76
6. VINTAGE FORTE SDN BHD 605,550 1.01
7. MALAYSIA NOMINEES (TEMPATAN) SDN BHD 521,100 0.87

<A/C FOR ZALARAZ SDN BHD>
8. TAN NG TEE @ TAN CHENG YEW 491,400 0.82
9. M & A SECURITIES SDN BHD 346,900 0.58

<IVT (B)>
10. FATHILAH BINTI WAN CHIK 280,000 0.47
11. M & A NOMINEE (TEMPATAN) SDN BHD 276,536 0.46

<A/C FOR SUBUR RAHMAT SDN BHD>
12. RHB CAPITAL NOMINEES (TEMPATAN) SDN BHD 276,200 0.46

<A/C FOR MOHD FAUZY BIN ABDULLAH (CEB)>
13. UNIVERSAL TRUSTEE (MALAYSIA) BERHAD 250,000 0.42

<A/C FOR D.Y.T.M.TENGKU ABDULLAH IBNI
SULTAN HJ AHMAD SHAH> 

14. HSBC NOMINEES(ASING) SDN BHD 211,620 0.35
<A/C SERIES GSI-ASIAN CAPITAL GROWTH (GSI ASIA FUND)>

15. GAN ENG CHEE 212,800 0.35
16. CHEAH SEE HAN 204,400 0.34
17. CITICORP NOMINEES (ASING) SDN BHD 185,500 0.31

<A/C FOR ROSMAN BIN HAJI OMAR>
18. NG PHEK CHENG 160,000 0.27
19. TEOH SENG BEE 156,100 0.26
20. KOH LEE HUAT 143,700 0.24
21. LEONG KAM LENG 138,950 0.23
22. LOH YEE MIN 119,700 0.20
23. SELANGOR DREDGING BERHAD 111,800 0.19
24. LAI KUI YIN 98,600 0.16
25. TEH LIP KIM 95,000 0.16
26. CHAI PUI YIN @ CHUA PUI ENG 94,500 0.16
27. TAN JIN TUAN 89,100 0.15
28. HENG SAU WAH 84,000 0.14
29. BIMSEC NOMINEES (TEMPATAN) SDN BHD 81,900 0.14

<A/C FOR BANK ISLAM MALAYSIA BERHAD>
30. LIM CHIN FONG 81,200 0.14

LIST OF TOP THIRTY (30) LARGEST SHAREHOLDERS
AS AT 8 JULY 2005



DIRECT INDIRECT TOTAL
NO. NAME DESIGNATION HOLDINGS HOLDINGS SHARE %

1. DATO' ADNAN BIN SHAMSUDDIN CHAIRMAN 0 0 0 0.00

2. CIK ROZILAWATI BINTI HAJI BASIR EXECUTIVE DIRECTOR 0 28,160,373 28,160,373 46.85
Registered with:- /CHIEF EXECUTIVE OFFICER
BHR ENTERPRISE SDN BHD

3. EN. EDDY CHIENG ING HUONG DIRECTOR 0 0 0 0

4. YBHG. DATO' SULAIMAN BIN SUJAK DIRECTOR 56,000 0 56,000 0.09

5. DR. ROSHAYATI BINTI BASIR DIRECTOR 0 28,160,373 28,160,373 46.85
Registered with:-
BHR ENTERPRISE SDN BHD

LIST OF SUBSTANTIAL SHAREHOLDERS
AS AT 8 JULY 2005
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LIST OF DIRECTORS' SHAREHOLDINGS
AS AT 8 JULY 2005

NO. NAME SHARES %

1. BHR ENTERPRISE SDN BHD 28,160,373 46.85
2. NALURI HARUMAN SDN BHD 7,800,000 12.98
3. MOHD NOOR BIN ISMAIL 3,157,256 5.25
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Size of Shareholdings No. of % of No. of % of Issued
Shareholders Shareholders Shares Share Capital

Less than 100 72 3.87 3,186 0.00

100 - 1000 131 7.05 73,270 0.12

1,001 - 10,000 1,341 72.14 4,769,626 7.94

10,001 - 100,000 291 15.65 7,317,307 12.17

100,001 to less than 5% of of issued shares 21 1.13 8,827,282 14.69

5% and above of issued shares 3 0.16 39,117,629 65.08

1,859 100.00 60,108,300 100.00

DISTRIBUTION OF SHAREHOLDINGS
AS AT 8 JULY 2005



BUMIPUTRA SHAREHOLDINGS
AS AT 8 JULY 2005
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Type of Ownership Shareholders % Shareholdings % 

1. Government Agency 0 0.00 0 0.00

2. Bumiputra

(a) Individuals 101 5.43 6,416,402 10.68
(b) Companies 13 0.70 38,589,553 64.20
(c) Nominees Company 98 5.27 998,230 1.66

Total Bumiputra Shareholdings 212 11.40 46,004,185 76.54

3. Non-Bumiputra

(a) Individuals 1,513 81.39 10,805,834 17.98
(b) Companies 35 1.88 859,577 1.43
(c) Nominees Company 68 3.66 1,675,624 2.79

Total Non-Bumiputra Shareholdings 1,616 86.93 13,341,035 22.20

Total Malaysian Shareholdings 1,828 98.33 59,345,220 98.74

4. Foreign

(a) Individuals 21 1.13 436,600 0.72
(b) Companies 0 0.00 0 0.00
(c) Nominees Company 10 0.54 326,480 0.54

Total Foreign Shareholdings 31 1.67 763,080 1.26

Grand Total 1,859 100.00 60,108,300 100.00
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Approximate
Age of Land Net Book

Description of Buildings Area Built-up Area Value as at
Location Existing Use (Years) Tenure (Sq. Ft) (Sq. Ft) 31/03/2005

Lot 6, Industrial land/ 26 Leasehold 86,879 33,600
PN6411, hub and expiring
Section 15, office 7/11/2072
Daerah Building:
Petaling, RM4,443,839.00
Selangor
Darul Ehsan.

Land:
Lot 7, Industrial land/ 19 Leasehold 141,092 23,760 RM12,929,187.00
PN6412, hub and expiring
Section 15, office 7/11/2072
Daerah buildings
Petaling,
Selangor
Darul Ehsan.

Building & Land
H.S(D) 168513 Industrial land/  20 Leasehold 145,500 67,553 RM7,500.000.00
Within Town of warehouse and office expiring
Shah Alam, buildings 8/5/2072
District of Petaling,
Selangor
Darul Ehsan

LIST OF PROPERTIES
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Laporan Pengarah

Para Pengarah dengan sukacitanya membentangkan laporan mereka bersama penyata kewangan Kumpulan dan Syarikat yang telah diaudit untuk
tahun kewangan berakhir 31 Mac 2005.

AKTIVITI ASAS

Aktiviti asas Kumpulan termasuk menyediakan perkhidmatan penghantaran ekspres, perkhidmatan pengangkutan, perkhidmatan urusan
penghantaran, perkhidmatan logistik khusus, perkhidmatan pengurusan bilik surat-menyurat dan pergudangan. Aktiviti asas Syarikat adalah
menyediakan penghantaran ekspres dan perkhidmatan logistik khusus.

Aktiviti asas subsidiari dijelaskan di dalam Nota 13 pada penyata kewangan. 

Tidak terdapat perubahan ketara dalam bidang aktiviti asas dalam tahun kewangan.

HASIL
Kumpulan Syarikat

RM'000 RM'000

Keuntungan bersih sepanjang tahun 6,577 5,442

Tidak terdapat pindahan penting kepada atau daripada rizab atau peruntukan sepanjang tahun kewangan.

Mengikut pandangan para Pengarah, keputusan operasi Kumpulan dan Syarikat sepanjang tahun kewangan tiada pengaruh yang ketara daripada
apa-apa perkara, transaksi atau acara penting dan sifat luarbiasa.

DIVIDEN

Jumlah dividen yang dibayar atau diisytiharkan oleh Syarikat semenjak  31 Mac 2004 adalah seperti berikut:

RM'000
Menurut tahun kewangan berakhir 31 Mac 2004 seperti yang dinyatakan dalam laporan Para Pengarah pada tahun tersebut:

Dividen akhir biasa sebanyak 10% ditolak cukai 28% cukai dibayar pada 8 September 2004 3,091

Menurut tahun kewangan berakhir pada 31 Mac 2005

Dividen interim biasa sebanyak 3% ditolak cukai 28%yang dibayar pada 12 Januari 2005 927

4,018

Pada Mesyuarat Agung Tahunan ini, dividen akhir bagi tahun kewangan berakhir pada 31 Mac 2005, sebanyak 7% ditolak cukai 28% bagi
60,108,300 saham biasa, dengan dividen berjumlah RM3,029,458 (dividen bersih 5.0 sen setiap saham biasa) akan dicadangkan untuk pengesahan
pemegang saham. Penyata kewangan untuk tahun kewangan semasa tidak menunjukkan cadangan dividen ini. Dividen ini, jika diluluskan oleh
pemegang saham, akan dikira di dalam equiti pemegang saham sebagai keuntungan tersimpan dalam tahun kewangan berakhir  31 Mac 2006.  
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Laporan Pengarah

PARA PENGARAH

Nama Pengarah Syarikat yang berkhidmat dari tarikh laporan terakhir dan tarikh laporan ini adalah:

YBhg. Dato' Adnan bin Shamsuddin
Cik Rozilawati binti Haji Basir 
YBhg. Dato’ Sulaiman bin Sujak 
Encik Eddy Chieng Ing Huong
Encik Bazlan bin Osman
Dr. Roshayati binti Basir
YBhg. Dato' Dr. Mohd Noor bin Ismail (bersara pada 10 Ogos 2004)
YBhg. Tan Sri Dato' (Dr) Arshad bin Ayub (bersara pada 10 Ogos 2004)

Menurut Tataurusan Pertubuhan Syarikat, Encik Eddy Chieng Ing Huong dan YBhg. Dato' Adnan bin Shamsuddin akan bersara pada Mesyuarat
Agung akan datang dan berkelayakan,  menawarkan diri mereka untuk pelantikan semula.

YBhg. Dato’ Sulaiman bin Sujak bersara, menurut Seksyen 129(2) Akta Syarikat, 1965 dan satu resolusi mesyuarat sedang dicadangkan untuk
pelantikan semula beliau sebagai Pengarah di bawah peruntukan Seksyen 126(6) akta tersebut untuk berkhidmat sehingga Mesyuarat Agung
Tahunan Syarikat yang berikutnya

FAEDAH PENGARAH

Pada penghujung tahun atau disepanjang tahun kewangan, tidak terdapat mana-mana urusan yang melibatkan Syarikat, di mana para pengarah
mungkin mendapat faedah dari pemerolehan saham atau debentur syarikat atau lain-lain badan korporat.

Sejak dari penghujung tahun kewangan sebelumnya, tiada pengarah yang menerima atau layak untuk menerima manfaat, (selain daripada manfaat
yang termasuk dalam jumlah emolumen diterima atau matang dan belum diterima oleh pengarah seperti yang dinyatakan pada Nota 6 penyata
kewangan) dari segi kontrak dengan syarikat atau badan yang berkait dengan mana-mana Pengarah atau firma di mana beliau adalah ahli, atau
dengan syarikat di mana beliau mempunyai kepentingan kewangan yang ketara.
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KEPENTINGAN PENGARAH

Menurut daftar pegangan saham Para Pengarah, kepentingan Para Pengarah yang berkhidmat  pada akhir tahun kewangan dalam saham Syarikat
dan syarikat berkaitan adalah seperti berikut:

Bilangan Saham Biasa pada RM1 setiap satu.

Syarikat Bonus Terbitan
1 April pada 24 Mac 31 Mac

Kepentingan Langsung 2004 Belian 2005 Jualan '2005

Encik Eddy Chieng Ing Huong 4,552,017 - 1,090,403 - 5,642,420
YBhg. Dato’ Sulaiman bin Sujak 20,000 20,000 8,000 - 48,000

Kepentingan Tidak Langsung

Encik Eddy Chieng Ing Huong 1,062,632 - 212,526 - 1,275,158
Cik Rozilawati binti Haji Basir 14,821,449 5,293,100 4,022,915 - 24,137,464
Dr. Roshayati binti Basir 14,821,449 5,293,100 4,022,915 - 24,137,464

Cik Rozilawati binti Haji Basir dan Dr. Roshayati binti Basir, melalui kepentingan mereka dalam saham Syarikat, juga dianggap mempunyai
kepentingan dalam kesemua saham Syarikat subsidiari setakat mana Syarikat memiliki kepentingan. 

Tiada di antara Para Pengarah lain yang berkhidmat pada akhir tahun kewangan memiliki apa-apa kepentingan dalam saham Syarikat atau Syarikat
berkaitan sepanjang tahun kewangan . 

TERBITAN SAHAM

Pada 24 Mac 2005, Syarikat telah mengeluarkan terbitan bonus sebanyak 8,586,900 saham biasa bernilai RM1.00 sesaham melalui permodalan
keuntungan tersimpan pada kadar satu (1) saham bonus untuk setiap lima (5) pegangan saham biasa sedia ada Syarikat.

Pada 29 April 2005, Syarikat telah membuat terbitan hak sebanyak 8,586,900 saham biasa yang baru pada harga terbitan RM1.10 setiap saham
pada kadar satu (1) hak untuk setiap lima (5) saham sedia ada yang dipegang di dalam Syarikat sehingga jam 5 petang pada 18 Mac 2005.

SKIM OPSYEN SAHAM KAKITANGAN  ("ESOS")

Bursa Malaysia melalui suratnya bertarikh 28 Januari 2005 telah meluluskan pada dasarnya penyenaraian saham biasa baru Syarikat yang boleh
diterbitkan selaras dengan ESOS, mewakili sehingga 15% daripada terbitan dan modal berbayar saham modal Nationwide Express pada satu-satu
masa. Perlaksanaan ESOS tertakluk kepada pengesahan Lembaga Pengarah.

MAKLUMAT BERKANUN LAIN

(a) Sebelum penyata pendapatan dan kunci kira-kira Kumpulan dan Syarikat dibuat, Para Pengarah mengambil beberapa langkah sewajarnya seperti
berikut: 

(i) memastikan tindakan yang betul telah diambil berkaitan penghapusan hutang lapuk dan membuat peruntukan hutang ragu dan mereka
berpuas hati bahawa tiada hutang lapuk yang diketahui dan peruntukan secukupnya telah dibuat untuk hutang ragu; dan



(ii) memastikan bahawa aset semasa yang tidak mungkin direalisasikan melalui urusan perniagaan biasa pada nilainya seperti yang ditunjukkan
di dalam rekod perakaunan telah dikurang kira nilainya pada amaun yang dijangka boleh direalisasikan.

(b)Pada tarikh laporan ini Para Pengarah tidak berpengetahuan berkenaan apa-apa keadaan yang akan menyebabkan:

(i) Hutang lapuk yang dihapus kira atau jumlah peruntukan hutang ragu tidak mencukupi sehingga ke peringkat yang menjejaskan.
(ii) Nilai-nilai yang dikaitkan kepada aset semasa di dalam penyata kewangan Kumpulan dan Syarikat adalah mengelirukan. 

(c) Pada tarikh laporan, Pengarah tidak berpengetahuan akan apa-apa keadaan yang timbul yang mengakibatkan pematuhan kepada kaedah
penilaian aset atau tanggungan Kumpulan dan Syarikat yang masih wujud, memesongkan atau tidak sesuai.

(d)Pada tarikh laporan ini, para Pengarah tidak berpengetahuan bahawa adanya mana-mana keadaan melainkan yang tidak ditangani di dalam
laporan ini atau penyata kewangan Kumpulan dan Syarikat yang mungkin menyebabkan mana-mana amaun yang dinyatakan di dalam penyata
kewangan mengelirukan atau tidak sesuai.

(e) Pada tarikh laporan ini, tidak wujud:

(i) Apa-apa cagaran ke atas aset Kumpulan atau Syarikat yang telah timbul sejak akhir tahun kewangan yang menjamin liabiliti mana-mana
orang lain; atau

(ii) Apa-apa liabiliti luar jangka berkaitan Kumpulan atau Syarikat yang telah timbul sejak akhir tahun kewangan.

(f) Pada pandangan para pengarah

(i) Tiada liabiliti luar jangka atau liabiliti lain yang telah dikuatkuasakan atau berkemungkinan boleh dikuatkuasakan dalam tempoh dua belas
bulan selepas berakhirnya tahun kewangan yang akan atau boleh memberi kesan terhadap keupayaan Kumpulan atau Syarikat untuk
memenuhi kewajipan bila tiba masanya; dan

(ii) Tiada perkara, urusniaga atau peristiwa penting dan luarbiasa keadaannya yang telah timbul dalam tempoh di antara akhir tahun kewangan
dan tarikh laporan ini yang berkemungkinan menjejaskan dengan ketara operasi Kumpulan atau Syarikat dalam tahun di mana laporan dibuat.

PERISTIWA SETERUSNYA

Pada 9 Mei 2005, terbitan keseluruhan dan saham modal berbayar syarikat mengandungi 60,108,300 saham biasa bernilai RM1.00 sesaham
selepas Terbitan Hak, telah dipindahkan daripada Papan Kedua ke Papan Utama Bursa Malaysia Berhad di bawah sektor "Dagang/Khidmat".

JURUAUDIT

Juruaudit, Hanafiah Raslan & Mohamad, telah menyatakan kesanggupan mereka untuk dilantik semula.

Ditandatangani bagi pihak Lembaga menurut resolusi Para Pengarah.

Dato' Adnan bin Shamsuddin Rozilawati binti Haji Basir

Kuala Lumpur, Malaysia
30 Mei 2005
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Saya, Mohd Azlan bin Abdullah, sebagai Pegawai utama yang bertanggungjawab ke atas pengurusan kewangan Nationwide Express Courier
Services Berhad, dengan sesungguhnya dan penuh keikhlasan mengaku bahawa penyata kewangan yang dibentangkan pada muka surat 135
hingga 163 sebaik-baik pengetahuan dan kepercayaan saya adalah betul, dan saya membuat akuan ini dengan penuh kepercayaan bahawa  ianya
adalah benar dan menurut peruntukan Akta Akuan Berkanun, 1960.

Ditandatangani dan diakui dengan sesungguhnya 
oleh penama di atas  Mohd Azlan bin Abdullah
di Kuala Lumpur di dalam Wilayah Persekutuan
pada 30 Mei 2005 Mohd Azlan bin Abdullah

Sebelum saya,

ABAS BIN HASAN
Pesuruhjaya Sumpah, Malaysia
W392
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Kenyataan Para Pengarah
MENURUT SEKSYEN 169(15) AKTA SYARIKAT, 1965

Akuan Berkanun
MENURUT SEKSYEN 169(16) AKTA SYARIKAT, 1965

Kami, Dato' Adnan bin Shamsuddin dan Rozilawati binti Haji Basir, sebagai dua daripada Para Pengarah kepada Nationwide Express Courier Services
Berhad, dengan ini menyatakan bahawa, dalam pandangan Para Pengarah, penyata kewangan yang dibentangkan dalam muka surat 135 hingga
163 telah dibuat menurut Piawaian Perakaunan yang diluluskan MASB dan peruntukan Akta Syarikat, 1965 agar dapat memberi pandangan yang
benar dan saksama mengenai kedudukan kewangan Kumpulan dan Syarikat pada 31 Mac 2005 dan terhadap keputusan dan aliran tunai Kumpulan
dan Syarikat bagi tahun berakhir pada tarikh tersebut.

Ditandatangani bagi pihak Lembaga menurut resolusi Para Pengarah.

Dato' Adnan bin Shamsuddin Rozilawati binti Haji Basir

Kuala Lumpur, Malaysia
30 Mei 2005

1st floor Putra Flatlet
101 Jalan Putra

50350 Kuala Lumpur
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Laporan Juruaudit Kepada Ahli

Kami telah mengaudit penyata kewangan yang dibentangkan pada
muka surat 135 hingga 163. Penyata kewangan ini adalah
tanggungjawab para Pengarah Syarikat. 

Menjadi tanggungjawab kami untuk membentuk satu pandangan
bebas, berdasarkan audit kami, terhadap penyata kewangan, dan
melaporkan pandangan kami kepada anda, sebagai satu badan,
menurut Seksyen 174 Akta Syarikat 1965 dan untuk tiada tujuan
selainnya. Kami tidak bertanggungjawab kepada mana-mana pihak lain
untuk kandungan laporan ini.

Kami telah menjalankan audit menurut Piawaian Pengauditan yang
diluluskan di Malaysia. Piawaian itu menghendaki kami merancang dan
melaksanakan audit untuk mendapatkan jaminan munasabah bahawa
penyata kewangan ini bebas daripada salah kenyataan material. Audit
meliputi pemeriksaan, berdasarkan pada ujian, bukti yang menyokong
jumlah dan penzahiran dalam penyata kewangan. Audit juga meliputi
penilaian  prinsip perakaunan yang digunakan dan anggaran penting
yang dibuat oleh para pengarah, begitu juga menilai pembentangan
penyata kewangan ini secara keseluruhan. Kami percaya bahawa audit
kami memberikan asas munasabah bagi pendapat kami.

Pada pandangan kami:

(a) Penyata kewangan ini telah disediakan dengan sewajarnya
menurut peruntukan Akta Syarikat, 1965 dan Piawaian
Perakaunan yang diluluskan MASB di Malaysia bagi memberi
pandangan yang benar dan saksama mengenai:

(i) Kedudukan kewangan Kumpulan dan Syarikat pada 31 Mac
2005 dan keputusan aliran tunai Kumpulan dan Syarikat
bagi tahun berakhir pada tarikh tersebut; dan

(ii) Perkara yang dikehendaki oleh Seksyen 169 Akta Syarikat
1965 untuk diambil kira dalam penyata kewangan;

(b) Rekod perakaunan dan rekod lain serta buku daftar yang
dikehendaki oleh Akta supaya disimpan oleh Syarikat dan oleh
subsidiarinya yang kami telah bertindak sebagai juruaudit telah
disimpan dengan baik menurut peruntukan Akta tersebut.

Kami telah mempertimbang penyata kewangan dan laporan
juruaudit daripada subsidiari yang kami tidak bertindak sebagai
juruaudit, seperti yang dinyatakan dalam Nota 13 pada penyata
kewangan, adalah penyata kewangan yang dimasukkan dalam
penyata kewangan disatukan. 

Kami berpuas hati bahawa penyata kewangan subsidiari yang telah
disatukan dengan penyata kewangan Syarikat adalah dalam bentuk
dan kandungan yang wajar dan sesuai bagi tujuan menyediakan
penyata kewangan yang disatukan dan kami telah menerima
maklumat dan penjelasan yang memuaskan yang kami perlukan bagi
maksud tersebut.

Laporan juruaudit ke atas penyata kewangan subsidiari tidak tertakluk
kepada sebarang syarat dan berkaitan dengan subsidiari yang
ditubuhkan di Malaysia, tidak mengandungi sebarang teguran yang
dibuat di bawah Seksyen 174 (3)  Akta tersebut.

Hanafiah Raslan & Mohamad Abdul Rauf bin Rashid
AF: 0002 No. 2305/05/06(J)
Akauntan Rasmi Rakan Kongsi

Kuala Lumpur, Malaysia
30 Mei 2005 
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Penyata Pendapatan
UNTUK TAHUN BERAKHIR 31 MAC 2005

Kumpulan Syarikat

Nota '2005 2004 '2005 2004
RM'000 RM'000 RM'000 RM'000

Pendapatan 3 69,442 67,852 63,381 63,850
Pendapatan lain 4 893 65 851 136

70,335 67,917 64,232 63,986

Perbelanjaan Penghantaran (24,191) (21,442) (23,668) (21,655)
Kos Kakitangan 5 (25,211) (24,562) (22,430) (22,368)
Susut nilai (2,129) (2,858) (2,051) (2,813)
Perbelanjaan operasi lain 7 (10,445) (8,144) (9,005) (7,349)

Keuntungan dari operasi 8,359 10,911 7,078 9,801
Keuntungan kewangan, bersih 8 211 391 201 391

Untung Sebelum Cukai 8,570 11,302 7,279 10,192
Percukaian 9 (2,013) (3,098) (1,837) (2,785)

Untung bersih untuk tahun 6,557 8,204 5,442 7,407

Perolehan setiap saham (sen)  10 12.7 15.9

Nota-nota yang disertakan merupakan sebahagian penting penyata kewangan ini



Kumpulan Syarikat

Nota '2005 2004 '2005 2004
RM'000 RM'000 RM'000 RM'000

ASET BUKAN-SEMASA

Harta, kilang dan peralatan 12 32,035 23,441 31,637 23,248
Pelaburan dalam subsidiari 13 - - 436 436
Aset cukai tertangguh 14 1,351 1,400 530 544

33,386 24,841 32,603 24,228

ASET SEMASA

Dagangan belum terima 15 20,694 18,778 16,010 16,884
Lain-lain Penghutang 16 4,703 3,060 8,885 6,317
Tunai dan baki bank 17 10,726 18,097 8,475 15,635

36,123 39,935 33,370 38,836

TANGGUNGAN SEMASA

Pinjaman 22 539 - 539 -
Dagangan kena bayar 18 2,695 1,682 1,347 1,215
Lain-lain Pemiutang 19 2,846 4,445 2,217 3,771
Cukai - 1,509 - 1,506

6,080 7,636 4,103 6,492

ASET SEMASA BERSIH 30,043 32,299 29,267 32,344

63,429 57,140 61,870 56,572

DIBIAYAI OLEH:

Modal Saham 20 51,522 42,935 51,522 42,935
Rizab 7,615 13,694 6,474 13,637

Ekuiti Pemegang Saham 59,137 56,629 57,996 56,572

Pinjaman 22 3,874 - 3,874 -
Tanggungan cukai tertunda 14 418 511 - -

63,429 57,140 61,870 56,572

Nota-nota yang disertakan merupakan sebahagian penting penyata kewangan ini
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Kunci Kira-Kira
PADA 31 MAC 2005
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Penyata Pertukaran Ekuiti
UNTUK TAHUN BERAKHIR 31 MAC 2005

Rizab Tidak
Boleh Agih Keuntungan

Modal Turun Naik Tertahan
Saham Pertukaran Boleh Agih Jumlah

Kumpulan Nota RM'000 RM'000 RM'000 RM'000

Pada 1 April 2003  42,935 (205) 10,993 53,723
Untung bersih sepanjang tahun - - 8,204 8,204
Dividen 11 - - (5,255) (5,255)
Perbezaan pertukaran wang - (43) - (43)

Pada 31 Mac 2004 42,935 (248) 13,942 56,629

Pada 1 April 2004  42,935 (248) 13,942 56,629
Untung bersih sepanjang tahun - - 6,557 6,557
Dividen 11 - - (4,018) (4,018)
Terbitan bonus 20 8,587 - (8,587) -
Perbezaan pertukaran wang - (31) - (31)

Pada 31 Mac 2005 51,522 (279) 7,894 59,137

Keuntungan
Modal Tersimpan
Saham Boleh Edar Jumlah

Syarikat Nota RM'000 RM'000 RM'000

Pada 1 April 2003  42,935 11,485 54,420
Untung bersih sepanjang tahun - 7,407 7,407
Dividen 11 - (5,255) (5,255)

Pada 31 Mac 2004 42,935 13,637 56,572

Pada 1 April 2004  42,935 13,637 56,572
Untung bersih sepanjang tahun - 5,442 5,442
Dividen 11 - (4,018) (4,018)
Terbitan bonus 20 8,587 (8,587) -

Pada 31 Mac 2005 51,522 6,474 57,996

Nota-nota yang disertakan merupakan sebahagian penting penyata kewangan ini
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Penyata Aliran Tunai
UNTUK TAHUN BERAKHIR 31 MAC 2005

Kumpulan Syarikat

2005 2004 '2005 2004
RM'000 RM'000 RM'000 RM'000

ALIRAN TUNAI DARIPADA AKTIVITI OPERASI

Keuntungan sebelum cukai 8,570 11,302 7,279 10,192
Pelarasan untuk:

Susut nilai 2,129 2,858 2,051 2,813
(keuntungan)/kerugian ke atas pelupusan harta, 
kilang dan peralatan - (57) - (57)
Harta, kilang dan peralatan yang dilupuskan 35 - 35 -
Peruntukan hutang diragu 
• dagang 1,573 584 1,236 422
• bukan dagang - - 92 -
Perbelanjaan faedah 44 2 44 2
Pendapatan faedah (255) (400) (245) (393)

Keuntungan operasi sebelum pertukaran modal kerja 12,096 14,289 10,492 12,979
Peningkatan penghutang (4,679) (2,800) (2,633) (3,463)
(penurunan)/peningkatan pemuitang (583) 739 1,422 877

Tunai yang dijana dari operasi 6,834 12,228 6,437 10,393
Faedah yang di bayar (44) (2) (44) (2)
Cukai di bayar (4,022) (3,172) (3,718) (2,816)

Tunai bersih dijana dari aktiviti operasi 2,768 9,054 2,675 7,575

ALIRAN TUNAI DARIPADA AKTIVITI PELABURAN

Faedah diterima 255 400 245 393
Pembelian harta, kilang dan peralatan (10,723) (1,182) (10,440) (1,126)
Harta, kilang dan peralatan yang dilupuskan (35) - (35) -
Perolehan daripada pelupusan harta, kilang dan peralatan - 57 - 57

Tunai bersih yang digunakan untuk 
membiayai aktiviti (10,503) (725) (10,230) (676)
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Kumpulan Syarikat

'2005 2004 '2005 2004
Nota RM'000 RM'000 RM'000 RM'000

ALIRAN TUNAI DARI AKTIVITI PEMBIAYAIAN 

Dividen dibayar (4,018) (5,255) (4,018) (5,255)
Penggunaan pinjaman bertempoh 4,500 - 4,500 -
Bayaran balik pinjaman bertempoh (87) - (87) -
Bayaran balik sewa beli - (1) - (1)

Tunai bersih dijana dari/(diguna dalam) 
aktiviti pembiayaan 395 (5,256) 395 (5,256)

KENAIKAN/(PENURUNAN) BERSIH PADA BAKI TUNAI DAN BANK (7,340) 3,073 (7,160) 1,643
KESAN PERUBAHAN KADAR TUKARAN (31) (44) - -
BAKI TUNAI DAN BANK PADA AWAL TAHUN 18,097 15,068 15,635 13,992

BAKI TUNAI DAN BANK PADA AKHIR TAHUN 17 10,726 18,097 8,475 15,635 

Nota-nota yang disertakan merupakan sebahagian penting penyata kewangan ini



140

Nota Kepada Penyata Kewangan
UNTUK TAHUN BERAKHIR 31 MAC 2005

1. MAKLUMAT KORPORAT

Aktiviti utama Kumpulan adalah memberi perkhidmatan penghantaran
ekspres, perkhidmatan pengangkutan, perkhidmatan urusan
penghantaran, perkhidmatan logistik khusus, perkhidmatan
pengurusan biliksurat dan pergudangan. Aktiviti asas Syarikat adalah
menyediakan penghantaran ekspres dan perkhidmatan logistik khusus.

Aktiviti utama subsidiari-subsidiari dijelaskan di dalam Nota 13 pada
penyata kewangan.Tiada perubahan ketara dalam bidang aktiviti
utama sepanjang tahun kewangan.

Syarikat ini adalah syarikat awam berhad, ditubuhkan dan
didaftarkan di Malaysia dan disenaraikan di Papan Utama Bursa
Sekuriti Malaysia Berhad. Lokasi utama perniagaan Syarikat terletak
di Lot 6 & 7, Jalan Utas 15/7, Seksyen 15, 40000, Shah Alam,
Selangor Darul Ehsan. 

Bilangan pekerja di dalam Kumpulan dan Syarikat pada akhir tahun
kewangan adalah 1,487 (2004: 1,416) dan 1,345 (2004: 1,332)
secara berturutan.

Lembaga Pengarah telah memberi kelulusan untuk penyata
kewangan ini diterbitkan menurut resolusi Pengarah-Pengarah pada

30 Mei 2005.

2. POLISI PERAKAUNAN PENTING

(a) Asas Persiapan

Penyata kewangan Kumpulan dan Syarikat telah disediakan
mengikut konvensyen kos sejarah. 

Penyata kewangan ini mematuhi peruntukan Akta Syarikat, 1965
dan Piawaian Perakaunan Disahkan MASB yang dipakai di Malaysia.

(b) Asas Penyatuan

Penyatuan penyata kewangan merangkumi penyata kewangan
Syarikat dan kesemua subsidiarinya. Subsidiari adalah syarikat-
syarikat di mana Kumpulan mempunyai kuasa untuk mengawal
polisi kewangan dan operasi untuk memperoleh manfaat darinya.

Subsidiari-subsidiari digabungkan menggunakan kaedah
perakaunan perolehan.  Di bawah kaedah perakaunan
perolehan, hasil pengambilan atau pelupusan subsidiari dalam
tahun tersebut dimasukkan ke dalam gabungan penyata

pendapatan dari tarikh efektif pelupusan, yang sesuai. Aset dan
tanggungan subsidiari diukur pada nilai yang adil pada tarikh
pengambilan dan nilai ini dinyatakan di dalam kunci kira-kira
pengabungan. Perbezaan di antara kos pengambilan dan nilai
adil saham Syarikat dari aset bersih subsidiari yang diambil-alih
pada tarikh pengambilan dinyatakan di dalam kunci kira-kira
gabungan sebagai muhibah atau rizab yang terwujud di atas
pengambilan.

Transaksi di antara kumpulan, baki dan hasil keuntungan belum
terealisasi telah dikeluarkan ketika pengabungan dan penyata
kewangan gabungan menggambarkan transaksi luaran sahaja.
Kerugian belum terealisasi dikeluarkan ketika pengabungan
melainkan kos yang tidak dapat diperoleh semula.

Keuntungan atau kerugian atas pelupusan subsidiari adalah
perbezaan di antara perolehan pelupusan bersih dan bahagian
Kumpulan terhadap aset bersihnya bersama dengan sebarang
baki muhibah yang tidak dilunaskan dan perbezaan pertukaran
yang tidak diambilkira sebelum ini di dalam penyata pendapatan
penggabungan.

(c) Pelaburan dalam Subsidiari

Pelaburan Syarikat dalam subsidiari dinyatakan pada kos ditolak
kerugian kerosakan. Polisi untuk mengenal pasti dan ukuran
kerosakkan adalah menurut Nota 2(1).

Bagi pelupusan pelaburan tersebut, perbezaan di antara
perolehan pelupusan bersih dan jumlah yang dibawanya dikenal
pasti di dalam penyata kewangan.

(d) Harta, Kilang dan Peralatan dan Susut Nilai

Harta, kilang dan peralatan adalah dinyatakan pada kos ditolak  susut
nilai terkumpul dan kerugian kerosakan Polisi untuk mengenal pasti
dan ukuran kerugian kerosakan menurut Nota 2(1) .

Modal kerja-dalam-proses tidak disusut nilaikan. Tanah
pegangan-pajakan disusut nilai ke atas tempoh pajakan selama
73 tahun. Susut nilai harta, kilang dan peralatan yang lain
disediakan pada kaedah garis lurus untuk melangsai kos setiap
aset ke sisa nilai terhadap anggaran hayat kegunaanya pada
kadar tahunan berikut:
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2. POLISI PERAKAUNAN PENTING (SAMB.)

Bangunan Pegangan-Pajakan 2%
Pembaikan pajakan 25% - 50%
Kenderaan bermotor 20%
Peralatan pejabat 12.5% - 33.3%
Perabot dan kelengkapan  12.5% - 20%

Berkuatkuasa dari tahun kewangan semasa, Kumpulan mengubah
kadar susut nilai tahunan untuk katogeri aset-aset berikut agar ia
dapat mengambarkan anggaran nilai berfaedahnya:

Kenderaan bermotor 14.28%

Perabot dan lain-lain 12.5% - 14.28%

Kesan kepada penyata kewangan terhadap perubahan anggaran
perakaunan ini adalah pengurangan caj susut nilai untuk tahun untuk
Kumpulan dan peningkatan kepada keuntungan tahunan semasa
Kumpulan  sebanyak RM737,964.

Setelah pelupusan item-item seperti harta, kilang dan peralatan,
perbezaan di antara kutipan pelupusan bersih dan jumlah yang
dibawa adalah dinyatakan di dalam penyata pendapatan.

(e) Tunai dan Bersamaan Tunai

Untuk tujuan penyata aliran tunai, tunai dan bersamaan tunai
termasuk tunai di tangan dan di bank, dan deposit dengan
institusi kewangan yang memiliki risiko tidak penting risiko
perubahan pada nilai.

(f) Pajakan

Pajakan dikenali sebagai pajakan kewangan jika dipindahkan
secukupnya kepada Kumpulan semua risiko dan ganjaran kepada
pemilikan. Semua pajakan lain adalah diklasifikasikan sebagai
pajakan operasi.

(i) Pajakan Kewangan

Aset yang diperolehi dengan cara sewa beli atau pajakan
kewangan adalah dinyatakan pada jumlah yang lebih rendah
daripada nilai wajar dan nilai semasa pembayaran minima
pajakan pada permulaan pajakan, tolak susut nilai terkumpul
dan kerugian kerosakan. Tanggungan bersamaannya
dimasukkan di dalam kunci kira-kira sebagai pinjaman.

Dalam pengiraan nilai kini pembayaran pajakan minima,
faktor diskaun yang digunakan adalah kadar faedah berkaitan
pajakan, apabila ianya boleh diamalkan untuk menentukan;
melainkan, kadar pinjaman menaik Syarikat digunakan.

Pembayaran pajakan adalah terbahagi kepada kos kewangan
dan pengurangan tanggungan tertunggak. Kos kewangan,
yang mewakili perbezaaan di antara jumlah komitmen
pajakan dan nilai saksama aset-aset yang diperoleh
dinyatakan sebagai perbelanjaan dalam penyata pendapatan
terhadap terma pajakan yang berkaitan agar menghasilkan
caj pada kadar berkala sekata ke atas baki yang tinggal dari
kewajipan untuk setiap jangka waktu perakaunan.

Polisi susut nilai untuk aset pajakan adalah konsisten dengan
untuk susut nilai harta, kilang dan peralatan yang seperti
yang dijelaskan dalam Nota 2(d).

(ii) Pajakan Operasi

Pembayaran pajakan operasi diambil kira sebagai belanja
pada penyata pendapatan pada kaedah garis lurus terhadap
terma pajakan yang berkaitan.

(g) Peruntukan untuk Tanggungan

Peruntukan tanggungan diambil kira apabila Kumpulan
mempunyai tanggungjawab semasa akibat daripada kejadian
masa lalu dan adalah berkemungkinan pengaliran keluar sumber-
sumber yang memuatkan manfaat ekonomi diperlukan untuk
menyelesaikan kewajipan tersebut, dan anggaran jumlah yang
berpatutan boleh dibuat. Peruntukan akan dikaji di setiap tarikh
Kunci kira-kira dan diselaraskan untuk menunjukkan anggaran
terbaik. Apabila kesan kepada nilai masa wang menjadi material,
amaun peruntukan adalah nilai semasa kepada perbelanjaan
yang dijangkakan akan diperolehi untuk menyelesaikan
tanggungjawab.

(h) Cukai Pendapatan

Cukai pendapatan ke atas keuntungan dan kerugian dalam
tahun tersebut merangkumi cukai kini dan tertunda. Cukai
semasa adalah jangkaan cukai pendapatan semasa yang perlu
dibayar mengikut keuntungan boleh cukai dalam tahun tersebut
dan diukur menggunakan kadar cukai yang tertera di dalam
tarikh kunci kira-kira.

Cukai tertunda diperuntukkan, menggunakan kaedah tanggungan,
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ke atas perbezaan sementara pada kunci kira-kira di antara cukai
berasaskan aset dan tanggungan dan jumlah yang dibawanya
dalam penyata kewangan. Secara asasnya, tanggungan cukai
tertunda dikenali sebagai semua perbezaan sementara yang boleh
dicukai dan aset cukai tertunda dikenali sebagai semua perbezaan
sementara yang boleh ditolak, kehilangan cukai tidak diguna
hingga ke tahap di mana kemungkinan keuntungan bercukai
terhadap perbezaan yang ada boleh ditolak, dan kehilangan cukai
yang tidak diguna boleh digunakan.

Cukai tertunda diukur pada kadar cukai yang dijangkakan akan
digunakan dalam tempoh ketika aset diperoleh atau tanggungan
dilangsaikan, berdasarkan kadar cukai yang telah digubal atau
digubal secara substantif dibuat pada tarikh kunci kira-kira.
Cukai tertunda diiktiraf di dalam penyata pendapatan.

(i) Faedah-Faedah Kakitangan

(i) Faedah Jangka Pendek

Upah, gaji, bonus dan caruman keselamatan sosial diiktiraf
sebagai perbelanjaan dalam tahun perkhidmatan yang
berkaitan diberi oleh kakitangan dalam Kumpulan.
Ketidakhadiran pampasan terkumpul jangka pendek seperti
cuti tahunan berbayar diiktiraf apabila perkhidmatan
diberikan oleh pekerja yang meningkatkan kelayakan mereka
bagi ketidakhadiran pampasan masa hadapan dan ketiadaan
pampasan tidak-terkumpul jangka pendek seperti cuti sakit
diiktiraf apabila ketidakhadiran itu terjadi.

(ii) Pelan Caruman Jelas 

Seperti yang dituntut oleh undang-undang, syarikat-syarikat di
Malaysia membuat caruman kepada skim pencen, Kumpulan
Wang Simpanan Pekerja ("KWSP").  Subsidiari asing Kumpulan
membuat caruman kepada skim pencen negaranya. Caruman
seperti ini adalah dikenali sebagai perbelanjaan dalam penyata
pendapatan seperti yang ditanggung.

(j) Pengiktirafan Pendapatan

Pendapatan diiktiraf apabila ada kemungkinan bahawa manfaat
ekonomi berkaitan dengan transaksi tersebut akan mengalir
masuk ke perniagaan dan jumlah pendapatan boleh diukur
dengan berkesan.

Pendapatan daripada perkhidamatan yang diterima dikenali sebagai
cukai jualan bersih dan diskaun ketika perkhidmatan dilaksanakan.

(k) Tukaran Wang Asing

(i) Transaksi Tukaran Wang Asing

Transaksi dalam wang asing direkodkan dalam Ringgit Malayisa
pada kadar pertukaran yang efektif pada tarikh pertukaran.
Pada setiap tarikh kunci kira-kira, item berkaitan wang asing
diterjemahkan kepada Ringgit Malaysia pada kadar pertukaran
pada tarikh tersebut. Semua perbezaan kadar pertukaran
adalah dibawa masuk ke penyata pendapatan.

(ii) Entiti Asing

Penyata kewangan subsidiari gabungan negara asing
diterjemahkan pada kadar tukaran hujung tahun terhadap
aset-aset dan tanggungan, dan kadar tukaran pada tarikh
transaksi berkaitan penyata pendapatan. Semua keputusan
perbezaan pertukaran dimasukkan ke dalam rizab
perubahan pertukaran dalam ekuiti pemegang saham. 

Kadar pertukaran asas yang digunakan untuk setiap unit
wang asing yang terdapat pada tarikh kunci kira-kira yang
digunakan adalah seperti berikut:

2005 2004
RM RM

Dolar Singapura 2.30 2.26

(l) Kerosakkan Aset

Pada setiap kunci kira-kira, Kumpulan meneliti jumlah yang dibawa
oleh aset-asetnya untuk menentukan samada ianya dalam
sebarang keadaan kerosakan. Jika terdapat tanda-tanda sepertinya,
kerosakan diukur dengan membandingkan nilai yang dibawa
terhadap aset dengan jumlah yang boleh diperoleh semula. Jumlah
yang boleh diperoleh semula adalah harga jualan bersih yang paling
tinggi dan nilai yang digunakan, yang mana diukur sebagai rujukan
kepada aliran tunai berdiskaun masa hadapan.

Kerugian kerosakan dianggap sebagai perbelanjaan dalam penyata
pendapatan. Penukaran balik kerugian kerosakan yang dikenalpasti
dalam setahun direkodkan apabila kerugian kerosakan kepada aset
sudah tidak lagi wujud atau telah berkurangan.
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(m) Instrumen Kewangan

Instrumen kewangan dikenali di dalam kunci kira-kira apabila Kumpulan telah menjadi pihak kepada peruntukan berkontrak instrumen
tersebut.

Instrumen kewangan diklasifikasikan sebagai tanggungan atau ekuiti menurut kandungan perjanjian kontrak. Faedah, dividen, keuntungan
dan kerugian berkaitan kepada instrumen kewangan diklasifikasikan sebagai tanggungan, dilaporkan sebagai perbelanjaan atau
pendapatan. Pengedaran kepada pemegang instrumen kewangan yang diklasifikasikan sebagai ekuiti adalah dicaj secara terus kepada ekuiti.
Instrumen kewangan diofset apabila Kumpulan mempunyai hak yang sah untuk mengenepikan dan bercadang menyelesaikan sama ada
dengan asas bersih atau melangsaikan aset dan menyelesaikan tanggungan dengan serentak.

(i) Pemiutang

Pemiutang dibawa pada jangkaan nilai boleh nyata. Hutang lapuk dilupuskan apabila dikenalpasti. Satu anggaran dibuat untuk hutang
ragu berdasarkan penelitian semua jumlah tertunggak pada tarikh kunci kira-kira.

(ii) Penghutang

Penghutang dinyatakan pada kos iaitu nilai wajar dibayar pada masa hadapan untuk barangan dan perkhidmatan yang diterima.

(iii) Instrumen ekuiti

Saham biasa adalah diklasifiklasikan sebagai ekuiti. Dividen ke atas saham biasa diiktiraf dalam ekuiti dalam jangka di mana ia diisytiharkan.

Kos urusniaga ekuiti diambil kira sebagai potongan daripada ekuiti, bersih selepas cukai. Kos urusniaga ekuiti merangkumi  kos luaran
tambahan yang menyumbang secara langsung kepada transaksi ekuiti yang jika tidak telah dielakkan.

3. PENDAPATAN

Pendapatan Kumpulan  dan Syarikat terdiri daripada yang berikut:

Kumpulan Syarikat

2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Khidmat penghantaran domestik 66,876 63,934 60,934 61,189
Khidmat penghantaran luar negara 2,566 3,918 2,363 2,484
Penerimaan yuran pengurusan daripada subsidiari - - 84 177

69,442 67,852 63,381 63,850
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4. PENDAPATAN LAIN 

Termasuk dalam pendapatan lain keadaan seperti berikut:

Kumpulan Syarikat

2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Pendapatan pelbagai 538 - 433 -
Penerimaan sewa dari subsidiari - - 63 79
Keuntungan dari pelupusan harta kilang dan peralatan - 57 - 57
Perolehan semula hutang lupus 355 - 355 -

5. KOS PEKERJA

Kumpulan Syarikat

'2005 2004 '2005 2004
RM'000 RM'000 RM'000 RM'000

Upah dan gaji 22,206 21,895 19,729 19,935
Kos keselamatan sosial 331 407 308 276
Kos pencen - pelan sumbangan 2,422 2,114 2,157 2,024
Lain-lain perbelanjaan pekerja 252 146 236 133

25,211 24,562 22,430 22,368

Termasuk dalam kos-kos pekerja kepada Kumpulan dan Syarikat adalah penggajian pengarah-pengarah eksekutif berjumlah RM332,826 (2004:
RM315,840) seperti yang dinyatakan seterusnya dalam Nota 6.
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6. GANJARAN PENGARAH

Kumpulan Syarikat

2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Para Pengarah Syarikat
Eksekutif: 

Gaji dan emolumen lain 257 240 257 240
Bonus 40 45 40 45
Kos pencen - pelan sumbangan 36 29 36 29
Lain-lain - 2 - 2
Faedah bukan tunai 18 14 18 14

351 330 351 330

Bukan-Eksekutif:
Emolumen lain 21 22 21 22
Yuran 122 102 122 102

143 124 143 124

Jumlah 494 454 494 454

Para Pengarah Subsidiari
Bukan-Eksekutif:

Gaji dan emolumen lain 14 14 - -
Yuran 4 4 - -

18 18 - -

Jumlah 512 472 494 454



6. GANJARAN PENGARAH (SAMB.)

Kumpulan Syarikat

2005 2004 2005 2004
Nota RM'000 RM'000 RM'000 RM'000

Analisis tidak termasuk faedah bukan tunai
Jumlah ganjaran pengarah tidak 
termasuk faedah bukan tunai.  5 333 316 333 316
Jumlah ganjaran pengarah 
bukan-eksekutif 7 161 142 143 124
Jumlah ganjaran pengarah tidak 
termasuk faedah bukan tunai. 494 458 476 440

Bilangan Pengarah Syarikat yang mana jumlah ganjaran dalam setahun  adalah seperti berikut:

Bilangan Pengarah

2005 2004

Pengarah Eksekutif:
RM300,001 - RM350,000 1 1
RM200,001 - RM250,000 - -
RM150,001 - RM200,000 - -

Pengarah Bukan-Eksekutif:
Bawah RM50,000 5 8
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7. PERBELANJAAN OPERASI LAIN 

Termasuk dalam perbelanjaan operasi lain adalah:

Kumpulan Syarikat

2005 2004 2005 2004
Nota RM'000 RM'000 RM'000 RM'000

Pengajian juruaudit
• audit statutori 65 62 45 40
• khidmat lain - 4 - 4

Yuran Pengarah   6 161 142 143 124
Sewa premis 1,816 1,638 1,488 1,375
Sewa peralatan dan kenderaan bermotor 88 74 73 62
Peruntukan Hutang Ragu

• dagangan 1,573 584 1,236 422
• bukan dagangan - - 92 -

Perolehan dari pertukaran asing (42) (54) - -

8. PENDAPATAN KEWANGAN, BERSIH 

Termasuk dalam pendapatan kewangan bersih adalah seperti berikut:

Kumpulan Syarikat

2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Belanja faedah pinjaman bersyarat (44) - (44) -
Belanja faedah sewa beli - (2) - (2)

Pendapatan faedah deposit 255 400 245 393
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9. PERCUKAIAN

Kumpulan Syarikat

'2005 2004 '2005 2004
Nota RM'000 RM'000 RM'000 RM'000

Belanja cukai sepanjang tahun:
Cukai pendapatan Malaysia 2,106 3,541 1,823 3,226

Cukai Tertunda 14
Berkaitan usulan dan pembalikan semula 495 (227) 487 (225)
Bawah pengiktirafan aset cukai
tertunda tahun sebelumnya (539) - (473) -

(44) (227) 14 (225)

Lebihan peruntukan cukai pendapatan
Malaysia tahun sebelumnya (49) (216) - (216)

(49) (216) - (216)

2,013 3,098 1,837 2,785

Cukai pendapatan domestik dikira menurut kadar sah Malaysia iaitu 28% (2004: 28%) daripada anggaran taksiran keuntungan setahun.
Percukaian untuk Singapura dikira dengan kadar yang terdapat di Singapura.
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9. PERCUKAIAN (SAMB.)

Pelarasan perbelanjaan cukai pendapatan boleh guna kepada keuntungan sebelum cukai pada kadar cukai pendapatan yang sah kepada
perbelanjaan cukai pendapatan pada kadar efektif cukai pendapatan Kumpulan dan Syarikat adalah seperti berikut:

'2005 2004
RM'000 RM'000

Kumpulan

Keuntungan sebelum cukai 8,570 11,302

Percukaian menurut kadar sah Malaysia, 28% (2004: 28%) 2,400 3,165
Kesan kepada pendapatan dengan kadar cukai 20% (80) -
Kesan kepada kadar cukai berbeza di Singapura (22) (6)
Kesan perbelanjaan tidak boleh tolak untuk percukaian 303 155
Pengiktirafan rendah aset cukai tertunda tahun sebelumnya (539) -
Lebihan peruntukan cukai pendapatan tahun sebelumnya (49) (216)

Perbelanjaan Cukai untuk tahun ini 2,013 3,098

Syarikat

Keuntungan sebelum cukai 7,279 10,192

Percukaian menurut kadar sah Malaysia, 28% (2004: 28%) 2,038 2,854
Kesan kepada pendapatan dengan kadar cukai 20% 272 147
Pengiktirafan rendah aset cukai tertunda tahun sebelumnya (473) (216)

Perbelanjaan Cukai untuk tahun ini 1,837 2,785

10. PEROLEHAN SETIAP SAHAM

Perolehan asas setiap saham dengan membahagikan keuntungan bersih untuk pemegang saham dengan angka berat purata saham biasa yang
dikeluarkan pada tahun kewangan.

'2005 2004
Kumpulan

Keuntungan bersih boleh guna oleh pemegang saham (RM’000) 6,557 8,204
Purata berwajaran bilangan saham biasa yang diterbitkan (‘000) 51,522 *51,522

Perolehan asas setiap saham (sen) 12.7 15.9

*Pada tahun sebelumnya purata berwajaran bilangan saham biasa yang diterbitkan adalah dinyatakan menunjukkan pengeluaran bonus-bonus yang
dibuat oleh Syarikat pada 24 Mac 2005.
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11. DIVIDEN

Dividen Bersih
Jumlah setiap Saham Biasa

2005 2004 2005 2004
RM'000 RM'000 (sen) (sen)

Pada tahun kewangan berakhir 31 Mac 2005:
• Dividen interim pada 3% tolak cukai 28%  

cukai dibayar pada 12 Januari 2005 927 - 2.2 -

Pada tahun kewangan berakhir 31 Mac 2004:
• Dividen interim pada 5% tolak cukai 28% 

dibayar pada 8 Januari 2004 - 1,546 - 3.6
• dividen akhir 10% tolak cukai 28% 

dibayar pada 8 September 2004 3,091 - 7.2 -

Pada tahun kewangan berakhir 31 Mac 2003:
• dividen akhir 12% tolak cukai 28% 

dibayar pada 2 Oktober 2003 - 3,709 - 8.6

4,018 5,255 9.4 12.2

Di Mesyuarat Agung  Tahunan yang akan diadakan, dividen akhir bagi tahun kewangan berakhir 31 Mac 2005, sebanyak 7% ditolak cukai 28%
bagi 60,108,300 saham biasa berjumlah RM3,029,458 (dividen tunai sebanyak 5.0 sen setiap saham biasa) akan dicadangkan untuk kelulusan
pemegang saham.  Penyata kewangan bagi tahun kewangan semasa tidak menunjukkan cadangan dividen tersebut. Dividen ini, jika diluluskan
oleh pemegang saham akan dikira di dalam ekuiti pemegang saham sebagai pengagihan keuntungan tersimpan dalam tahun kewangan
seterusnya berakhir 31 Mac 2006. 
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12.HARTA, KILANG DAN PERALATAN
Komputer

Modal Bangunan Tanah Peningkatan /Mesin Perabot 
kerja dalam pegangan pegangan pegangan Kenderaan dan Peralatan dan

proses pajakan pajakan pajakan bermotor pejabat Kelengkapan Jumlah
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Kumpulan

Kos

Pada 1 April 2004 1,687 5,209 14,202 2,533 10,716 8,846 1,498 44,691
Tambahan 9,074 - - 65 784 762 38 10,723
Perbezaan tukaran wang - - - 4 - 3 4 11
Penghapusan - - - - (35) - - (35)

Pada 31 Mac 2005 10,761 5,209 14,202 2,602 11,465 9,611 1,540 55,390

Susut Nilai Terkumpul

Pada 1 April 2004 - 661 1,078 2,056 8,560 7,509 1,386 21,250
Perubahan dalam tahun 104 195 181 725 890 34 2,129
Perbezaan tukaran wang - - - 4 - 3 4 11
Penghapusan - - - - (35) - - (35)

Pada 31 Mac 2005 - 765 1,273 2,241 9,250 8,402 1,424 23,355

Nilai Buku Bersih

Pada 31 Mac 2005 10,761 4,444 12,929 361 2,215 1,209 116 32,035

Pada 31 Mac 2004 1,687 4,548 13,124 477 2,156 1,337 112 23,441

Susut Nilai 

Tahun berakhir 31 Mac 2004 - 104 194 231 955 1,312 62 2,858
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12.HARTA, KILANG DAN PERALATAN (SAMB.)
Komputer

Modal Bangunan Tanah Peningkatan /Mesin Perabot 
kerja dalam pegangan pegangan pegangan Kenderaan dan Peralatan dan

proses pajakan pajakan pajakan bermotor pejabat Kelengkapan Jumlah
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Syarikat

Kos

Pada 1 April 2004 1,687 5,209 14,202 2,392 10,364 8,635 1,402 43,891
Tambahan 9,074 - - 65 783 478 40 10,440
Penghapusan - - - - (35) - - (35)

Pada 31 Mac 2005 10,761 5,209 14,202 2,457 11,112 9,113 1,442 54,296

Susut Nilai Terkumpul 

Pada 1 April 2004 - 661 1,078 1,992 8,218 7,395 1,299 20,643
Caj untuk tahun - 104 195 160 713 848 31 2,051
Penghapusan - - - - (35) - - (35)

Pada 31 Mac 2005 - 765 1,273 2,152 8,896 8,243 1,330 22,659

Nilai Buku Bersih

Pada 31 Mac 2005 10,761 4,444 12,929 305 2,216 870 112 31,637

Pada 31 Mac 2004 1,687 4,548 13,124 400 2,146 1,240 103 23,248

Susut Nilai  

Tahun berakhir 31 Mac 2004 - 104 194 231 937 1,286 61 2,813

Tanah dan bangunan pegangan-pajakan Kumpulan dan Syarikat bernilai RM7,500,000 telah dicagarkan untuk mendapat kemudahan
pinjaman seperti yang dinyatakan dalam Nota 22.
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13. PELABURAN DALAM SUBSIDIARI

Syarikat

'2005 2004
RM’000 RM’000

Saham tak tercatat, pada kos 812 812
Tolak: Kerugian kerosakan terkumpul (376) (376)

436 436

Butiran subsidiari adalah seperti berikut:

Nama Modal Negara Faedah Efektif (%) Aktiviti
Syarikat Berbayar Ditubuhkan 2005 2004 Utama

Nationwide Express Freight
Forwarders Sdn. Bhd. RM500,000 Malaysia 100 100 Perkhidmatan 

penghantaran
darat,
perkhidmatan
penghantaran
kargo dan 
khidmat
pergudangan

Nationwide Express Metro
Sdn. Bhd. RM25,000 Malaysia 100 100 Logistik khusus 

dan khidmat
pengurusan
biliksurat

Nationwide Express Courier 
Pte. Ltd.* SGD100,000 Singapore 100 100 Penghantaran 

ekspres dan
khidmat logistik
khusus

Nationwide Express
Distribution Sdn. Bhd. RM2 Malaysia 100 100 Dorman

Nationwide Express 
Logistics Sdn. Bhd. RM2 Malaysia 100 100 Dorman

* Diaudit oleh juruaudit selain daripada Hanafiah Raslan & Mohamad.
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14. ASET CUKAI TERTUNDA

Kumpulan Syarikat

2005 2004 2005 2004
Nota RM'000 RM'000 RM'000 RM'000

Pada 1 April (889) (662) (544) (319)
Dinyatakan di dalam penyata pendapatan  9 (44) (227) 14 (225)

Pada  31 Mac (933) (889) (530) (544)

Dibentangkan selepas imbangan bersesuaian seperti yang berikut:

Aset cukai tertunda (1,351) (1,400) (927) (1,030)
Liabiliti cukai tertunda 418 511 397 486

(933) (889) (530) (544)

Komponen dan pergerakan liabiliti dan aset cukai tertunda dalam tahun kewangan sebelum imbangan adalah seperti berikut:

Liabiliti cukai tertunda Kumpulan: 

Harta,
Kilang dan

Peralatan
RM'000

Pada 1 April 2004 511
Dinyatakan dalam penyata pendapatan (93)

Pada 31 Mac 2005 418

Pada 1 April 2003 734
Dinyatakan dalam penyata pendapatan (223)

Pada 31 Mac 2004 511
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14. ASET CUKAI TERTUNDA (SAMB.)

Aset cukai tertunda Kumpulan: 

Peruntukan
untuk Peruntukan

Hutang Kerugian untuk
Ragu Cukai Liabiliti Jumlah

RM'000 RM'000 RM'000 RM'000

Pada 1 April 2004 (1,128) (199) (73) (1,400)
Dinyatakan dalam penyata pendapatan 101 50 (102) 49

Pada 31 Mac  2005 (1,027) (149) (175) (1,351)

Pada 1 April 2003 (1,198) (158) (40) (1,396)
Dinyatakan dalam penyata pendapatan 70 (41) (33) (4)

Pada 31 Mac 2004 (1,128) (199) (73) (1,400)

Liabiliti cukai tertunda Syarikat: 

Harta,
Kilang dan

Peralatan
RM'000

Pada 1 April 2004 486
Dinyatakan dalam penyata pendapatan (89)

Pada 31 Mac 2005 397

Pada 1 April 2003 706
Dinyatakan dalam penyata pendapatan (220)

Pada 31 Mac 2004 486
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14. ASET CUKAI TERTUNDA (SAMB.)

Aset cukai tertunda Syarikat: 

Peruntukan
untuk Peruntukan

Hutang untuk
Ragu Liabiliti Jumlah

RM'000 RM'000 RM'000

Pada 1 April 2004 (959) (71) (1,030)
Dinyatakan dalam penyata pendapatan 181 (78) 103

Pada 31 Mac 2005 (778) (149) (927)

Pada 1 April 2003 (985) (40) (1,025)
Dinyatakan dalam penyata pendapatan 26 (31) (5)

Pada 31 Mac 2004 (959) (71) (1,030)

15. DAGANGAN BELUM JELAS

Kumpulan Syarikat

2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Dagangan belum jelas 24,318 22,806 18,789 20,308
Peruntukan hutang ragu (3,624) (4,028) (2,779) (3,424)

20,694 18,778 16,010 16,884

Terma kredit dagangan biasa Kumpulan adalah 30 hari. Terma kredit lain dinilai dan diluluskan berasaskan setiap kes.

Kumpulan tidak mempunyai tumpuan risiko kredit ketara yang mungkin timbul daripada pendedahan kepada penghutang tunggal atau
kumpulan penghutang.
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16. PEROLEHAN LAIN

Kumpulan Syarikat

'2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Belum terima daripada Subsidiari - - 4,702 3,562
Belum terima daripada Syarikat Berkaitan 262 254 116 111
Cukai Boleh Pulih 461 - 389 -
Deposit 1,353 953 1,259 857
Pembayaran Terdahulu 1,433 912 1,411 900
Peruncitan Belum Terima 1,338 1,085 1,244 1,031

4,847 3,204 9,121 6,461
Peruntukan Hutang Ragu (144) (144) (236) (144)

4,703 3,060 8,885 6,317

Jumlah perlu bayar daripada subsidiari dan syarikat berkaitan adalah tidak bercagar, bebas faedah dan tanpa sebarang terma tetap pembayaran
semula.

17. TUNAI DAN BAKI BANK 

Kumpulan Syarikat

2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Tunai di tangan dan di bank 5,061 3,806 3,527 2,052
Deposit dengan:

Bank berlesen 5,665 8,164 4,948 7,456
Syarikat kewangan berlesen - 6,127 - 6,127

10,726 18,097 8,475 15,635
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17. TUNAI DAN BAKI BANK (SAMB.)

Deposit Kumpulan berjumlah RM444,433 (2004: RM708,457) dicagarkan kepada bank berlesen untuk kemudahan kredit yang diberikan kepada
subsidiari.
Purata berwajaran kadar faedah berkesan pada tarikh kunci kira-kira adalah seperti berikut:

Kumpulan Syarikat

2005 2004 2005 2004
% % % %

Bank berlesen 2.75 2.89 2.75 3.00
Syarikat kewangan berlesen - 3.00 - 3.00

Kematangan purata deposit pada akhir tahun kewangan adalah seperti berikut:

Kumpulan Syarikat

2005 2004 2005 2004
Hari Hari Hari Hari

Bank berlesen 31 102 31 80
Syarkat kewangan berlesen - 31 - 31

18. DAGANGAN BELUM JELAS

Terma biasa dagangan kredit normal diberi kepada Kumpulan adalah 30 hari. 

19. LAIN-LAIN BAYARAN BELUM JELAS

Kumpulan Syarikat

2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Lain-lain bayaran belum dijelas 434 477 361 303
Tunggakkan/Akruan 2,412 3,968 1,856 3,468

2,846 4,445 2,217 3,771



20. MODAL SAHAM

Bilangan Saham Biasa
pada RM1 Setiap Satu Jumlah

2005 2004 2005 2004
‘000 ‘000 ‘000 ‘000

Modal dibenarkan:
Pada 1 April/31 Mac 100,000 100,000 100,000 100,000

Diterbitkan dan berbayar penuh:
Pada 1 April 42,935 42,935 42,935 42,935
Bonus dikeluarkan 8,587 - 8,587 -

Pada 31 Mac 51,522 42,935 51,522 42,935

Pada 24 Mac 2005, Syarikat menerbitkan bonus sebanyak 8,586,900 saham biasa yang baru dengan RM1.00 setiapnya melalui permodalan
keuntungan tersimpan pada asas satu (1) saham bonus untuk setiap lima (5) saham biasa sedia ada bernilai RM1.00 setiapnya di dalam Syarikat.

Pada 29 April 2005, Syarikat menerbitkan hak untuk 8,586,900 saham biasa yang baru pada harga terbitan RM1.10 setiap saham berasaskan
satu (1) saham hak untuk setiap lima (5) saham sedia ada yang dipegang di dalam Syarikat pada 5 petang pada 18 Mac 2005.

21. KEUNTUNGAN TERTAHAN

Pada 31 Mac 2005, Syarikat mempunyai keuntungan bebas cukai untuk pengagihan pada anggaran RM1,415,952 (2004: RM1,415,952)
daripada keuntungan tertahan sebagai dividen bebas cukai, tertakluk kepada kelulusan Lembaga Hasil Dalam Negeri.

Syarikat mempunyai kredit cukai yang secukupnya di bawah Seksyen 108 Akta Cukai Pendapatan, 1967 dan baki akaun pendapatan bebas cukai
akan digunakan untuk membayar dividen dari keseluruhan keuntungan tertahan pada 31 Mac 2005.
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22. PINJAMAN

Kumpulan Syarikat

2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Pinjaman jangka pendek-Bercagar:
Pinjaman bersyarat 539 - 539 -

Pinjaman jangka panjang-Bercagar:
Pinjaman bersyarat 3,874 - 3,874 -

Jumlah pinjaman 4,413 - 4,413 -

Kematangan pinjaman:
Dalam satu tahun 539 - 539 -
Lebih daripada 1 tahun dan
kurang daripada 2 tahun 571 - 571 -
Lebih daripada 2 tahun dan
kurang daripada 5 tahun 3,303 - 3,303 -

4,413 - 4,413 -

Kadar faedah efektif pinjaman adalah 6% setahun.

Pinjaman bersyarat ini adalah dicagar daripada caj perundangan pertama terhadap tanah dan bangunan pajakan Syarikat seperti yang dinyatakan
di Nota 12.
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23. TRANSAKSI PENTING PIHAK BERKAITAN

Kumpulan Syarikat

2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Caj penghantaran dan kurier perlu dibayar kepada
subsidiari: 

• Nationwide Express Freight Forwarders Sdn. Bhd. - - (8,191) (8,078)
• Nationwide Express Courier Pte. Ltd.  - - (1,311) (1,403)

Caj penghantaran dan kurier belum diterima dari subsidiari:
• Nationwide Express Metro Sdn. Bhd.  - - 86 143

Caj penghantaran dan kurier belum diterima 
dari pihak berkaitan:

• Percetakan Keselamatan Nasional Sdn. Bhd.* 218 197 186 197

Caj penghantaran kargo belum diterima 
dari pihak berkaitan:

• Europel Services Sdn. Bhd. - 53 - -

Yuran pengurusan belum diterima dari subsidiari:
• Nationwide Express Freight Forwarders Sdn. Bhd. - - 42 42
• Nationwide Express Courier Pte. Ltd. - - - 92
• Nationwide Express Metro Sdn. Bhd. - - 42 42

Yuran pengurusan perlu bayar kepada pihak berkaitan:
• Kumpulan Fima Berhad ** (3) (51) (3) (51)

Caj percetakan perlu bayar kepada pihak berkaitan:
• Percetakan Keselamatan Nasional Sdn. Bhd.* (55) - (55) -

Sewaan belum diterima daripada subsidiari:
• Nationwide Express Freight Forwarders Sdn. Bhd.   - - 32 28
• Nationwide Express Metro Sdn. Bhd. - - 31 52

* Percetakan Keselamatan Nasional Sdn.Bhd. adalah pihak berkaitan dengan Syarikat kerana mempunyai pengarah yang sama iaitu YBhg. Dato'
Adnan bin Shamsuddin.

** Kumpulan Fima Berhad adalah pihak berkaitan kepada Syarikat kerana mempunyai pemegang saham penting yang sama iaitu BHR Enterprise 
Sdn. Bhd.

Para Pengarah bersependapat bahawa semua transaksi di atas telah berlaku dalam perjalanan biasa Syarikat dan dibentuk menurut terma yang tiada
perbezaan material dari transaksi bersama pihak berkaitan.
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24. KOMITMEN MODAL
Kumpulan dan Syarikat

2005 2004
RM'000 RM'000

Lulus dan dikontrakkan 959 -
Lulus tetapi tidak dikontrakkan 5,400 7,500

6,359 7,500

25. LIABILITI LUAR JANGKA 
Kumpulan Syarikat

2005 2004 2005 2004
RM'000 RM'000 RM'000 RM'000

Tuntutan daripada pihak ketiga 180 451 119 391

Para Pengarah berpendapat bahawa berdasarkan merit kes dan disokong oleh nasihat guaman, tiada peruntukan untuk kerugian susulan,  yang
perlu dibuat dalam penyata kewangan.

26. LAPORAN BERSEGMEN

Kumpulan lebih banyak beroperasi di Malaysia dan, terlibat terutamanya dalam khidmat penghantaran dan perkhidmatan kiriman ekspres.
Dengan itu, Para Pengarah berpendapat bahawa maklumat kewangan mengikut segmen  industri dan geografi tidak perlu dibentangkan.  

27. INSTRUMEN KEWANGAN

(a) Polisi pengurusan risiko Kumpulan berusaha memastikan bahawa sumber kewangan yang mencukupi dimiliki untuk pembangunan perniagaan
Kumpulan sementara menguruskan kadar faedah, tukaran wang asing, kecairan modal dan risiko kredit. Sumber-sumber diuruskan dan
diagihkan dari pusat untuk memastikan semua unit perniagaan dalam Kumpulan mengekalkan tahap modal dan kecairan yang diperlukan.
Kumpulan beroperasi di dalam garis panduan yang jelas dan menjadi polisi kumpulan untuk tidak terlibat dengan transaksi spekulatif.

(b)Risiko Kadar Faedah

Sebahagian daripada pendapatan dan aliran tunai Kumpulan telah mengalami kesan perubahan kadar faedah di pasaran.  

Kumpulan menguruskan risiko kadar faedah secara berkesan dengan mengekalkan portfolio instrumen kewangan berpandukan kepada garis
panduan pelaburan dan polisi, dan penelitian kadar faedah dan kehendak pasaran.
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27. INSTRUMEN-INSTRUMEN KEWANGAN (SAMB.)

(c) Risiko Pertukaran Wang

Kumpulan banyak tertumpu kepada operasi tempatan.
Bagaimanapun, sebahagian daripada pembelian dan jualan
dilakukan dalam Dolar Singapura. Aset-aset dan tanggungan yang
dipengaruhi oleh pertukaran wang asing dengan jangkaan aliran
tunai dari pembelian dan jualan berkemungkinan tinggi memberi
peningkatan kepada pendedahan terhadap pertukaran wang
asing. Kumpulan mengekalkan pendedahan ini pada tahap yang
boleh diterima.

(d)Kecairan/Risiko Dana

Kumpulan mendefinasikan kecairan/risiko dana sebagai risiko di
mana dana-dana tidak dapat disediakan untuk memenuhi
tanggungan apabila ianya diperlukan. 

Kumpulan menguruskan aliran tunai operasinya dan keupayaan
untuk memberi dana untuk memastikan semua keperluan
pemberian dana dipenuhi. Sebagai sebahagian daripada program
pencairan keseluruhannya , Kumpulan mengekalkan tahap tunai
atau instrumen cairan tunai yang mencukupi untuk memenuhi
keperluan modal kerjanya. Bagi memastikan kesediaan  dana-
dana, Kumpulan memantau rapat kedudukan aliran tunainya
secara tersusun. 

(e)Risiko Kredit

Risiko kredit, atau risiko kegagalan pihak-pihak bertentangan,
adalah dikawal oleh penggunaan kelulusan kredit, had dan
prosedur pemantauan. Risiko kredit diminimakan dan dipantau
dengan  menghadkan secara tegas penglibatan perniagaan
kepada rakan niaga yang mempunyai kebolehpercayaan kredit
yang tinggi. Dagangan belum terima adalah dipantau secara
berterusan melalui prosedur-prosedur laporan pengurusan
Kumpulan.

Kumpulan tidak mempunyai pendedahan yang ketara kepada
mana-mana pelanggan individu atau pihak balas, begitu juga
Kumpulan tidak memiliki penumpuan risiko kredit berkaitan
mana-mana instrumen kewangan.

(f) Nilai Wajar

Nilai wajar aset-aset dan tanggungan menganggarkan nilai
bawaan masing-masing pada kunci kira-kira Kumpulan dan
Syarikat pada 31 Mac 2005.

28. PERISTIWA SETERUSNYA

Pada  9 Mei 2005, terbitan keseluruhan dan modal berbayar Syarikat
mengandungi  60,108,300 saham biasa pada RM1.00 sesaham
selepas Terbitan Hak, telah dipindahkan daripada Papan Kedua
kepada Papan Utama di Bursa Sekuriti Malaysia Berhad di bawah
sektor "Dagang/Perkhidmatan".

29. MATA WANG

Semua jumlah adalah dalam Ringgit Malaysia
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Senarai (30) Pemegang Saham Terbesar
PADA 8 JULAI 2005

Bil. Nama SAHAM %

1. BHR ENTERPRISE SDN BHD 28,160,373 46.85
2. NALURI HARUMAN SDN BHD 7,800,000 12.98
3. MOHD NOOR BIN ISMAIL 3,157,256 5.25
4. MOHD FAUZY BIN ABDULLAH 2,525,156 4.20
5. SUBUR RAHMAT SDN BHD 1,659,220 2.76
6. VINTAGE FORTE SDN BHD 605,550 1.01
7. MALAYSIA NOMINEES (TEMPATAN) SDN BHD 521,100 0.87

<A/C FOR ZALARAZ SDN BHD>
8. TAN NG TEE @ TAN CHENG YEW 491,400 0.82
9. M & A SECURITIES SDN BHD 346,900 0.58

<IVT (B)>
10. FATHILAH BINTI WAN CHIK 280,000 0.47
11. M & A NOMINEE (TEMPATAN) SDN BHD 276,536 0.46

<A/C FOR SUBUR RAHMAT SDN BHD>
12. RHB CAPITAL NOMINEES (TEMPATAN) SDN BHD 276,200 0.46

<A/C FOR MOHD FAUZY BIN ABDULLAH (CEB)>
13. UNIVERSAL TRUSTEE (MALAYSIA) BERHAD 250,000 0.42

<A/C FOR D.Y.T.M.TENGKU ABDULLAH IBNI
SULTAN HJ AHMAD SHAH> 

14. HSBC NOMINEES(ASING) SDN BHD 211,620 0.35
<A/C SERIES GSI-ASIAN CAPITAL GROWTH ( GSI ASIA FUND )>

15. GAN ENG CHEE 212,800 0.35
16. CHEAH SEE HAN 204,400 0.34
17. CITICORP NOMINEES (TEMPATAN) SDN BHD 185,500 0.31

<A/C FOR ROSMAN BIN HAJI OMAR>
18. NG PHEK CHENG 160,000 0.27
19. TEOH SENG BEE 156,100 0.26
20. KOH LEE HUAT 143,700 0.24
21. LEONG KAM LENG 138,950 0.23
22. LOH YEE MIN 119,700 0.20
23. SELANGOR DREDGING BERHAD 111,800 0.19
24. LAI KUI YIN 98,600 0.16
25. TEH LIP KIM 95,000 0.16
26. CHAI PUI YIN @ CHUA PUI ENG 94,500 0.16
27. TAN JIN TUAN 89,100 0.15
28. HENG SAU WAH 84,000 0.14
29. BIMSEC NOMINEES (TEMPATAN) SDN BHD 81,900 0.14

< A/C FOR BANK ISLAM MALAYSIA BERHAD>
30. LIM CHIN FONG 81,200 0.14
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Senarai Pemegang Saham Utama
PADA 8 JULAI 2005

Pegangan Pegangan Jumlah
Bil. Nama Jawatan Langsung Tidak Saham %

Langsung

1. DATO' ADNAN BIN SHAMSUDDIN Pengerusi 0 0 0 0.00

2. CIK ROZILAWATI BINTI HAJI BASIR Pengarah Eksekutif 0 28,160,373 28,160,373 46.85
Didaftarkan dibawah:- /Ketua Pegawai Eksekutif
BHR ENTERPRISE SDN BHD

3. EN. EDDY CHIENG ING HUONG Pengarah 0 0 0 0

4. YBHG. DATO' SULAIMAN BIN SUJAK Pengarah 56,000 0 56,000 0.09

5. DR. ROSHAYATI BINTI BASIR Pengarah 0 28,160,373 28,160,373 46.85
Didaftarkan dibawah:-
BHR ENTERPRISE SDN BHD

Senarai Pegangan Saham Para Pengarah
PADA 8 JULAI 2005

Bil. Nama SAHAM %

1. BHR ENTERPRISE SDN BHD 28,160,373 46.85
2. NALURI HARUMAN SDN BHD 7,800,000 12.98
3. MOHD NOOR BIN ISMAIL 3,157,256 5.25
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Agihan Pegangan Saham
PADA 8 JULAI 2005

Saiz Pegangan Saham Bilangan % Pegangan Bilangan % Terbitan
Pemegang Saham Saham Saham Modal Saham

Kurang daripada 100 72 3.87 3,186 0.00

100 - 1000 131 7.05 73,270 0.12

1,001 - 10,000 1,341 72.14 4,769,626 7.94

10,001 - 100,000 291 15.65 7,317,307 12.17

100,001 hingga kurang daripada 5% saham yang diterbitkan 21 1.13 8,827,282 14.69

5% ke atas dari saham yang diterbitkan 3 0.16 39,117,629 65.08

1,859 100.00 60,108,300 100.00
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Pegangan Saham Bumiputra
PADA 8 JULAI 2005

Jenis Hakmilik Pemegang Saham % Pegangan Saham % 

1. Agensi Kerajaan 0 0.00 0 0.00

2. Bumiputra

(a) Individu 101 5.43 6,416,402 10.68
(b) Syarikat 13 0.70 38,589,553 64.20
(c) Syarikat Penama 98 5.27 998,230 1.66

Jumlah Pegangan Saham Bumiputra 212 11.40 46,004,185 76.54

3. Bukan-Bumiputra

(a) Individu 1,513 81.39 10,805,834 17.98
(b) Syarikat 35 1.88 859,577 1.43
(c) Syarikat Penama 68 3.66 1,675,624 2.79

Jumlah Pegangan Saham Bukan-Bumiputra 1,616 86.93 13,341,035 22.20

Jumlah Pegangan Saham Warganegara Malaysia 1,828 98.33 59,345,220 98.74

4. Warga Asing

(a) Individu 21 1.13 436,600 0.72
(b) Syarikat 0 0.00 0 0.00
(c) Syarikat Penama 10 0.54 326,480 0.54

Jumlah Pegangan Saham Asing 31 1.67 763,080 1.26

Jumlah Besar 1,859 100.00 60,108,300 100.00
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Senarai Hartanah

Anggaran
Diskripsi Usia Keluasan Keluasan Nilai Buku
Kegunaan Bangunan Tanah Bangunan Bersih pada

Lokasi Sekarang (Tahun) Tempoh (K.P.S) (K.P.S) 31/03/2005

Lot 6, Tanah Industri 26 Pajakan 86,879 33,600
PN6411, hub dan tamat pada
Seksyen 15, bangunan 7/11/2072
Daerah pejabat Bangunan:
Petaling, RM4,443,839.00
Selangor
Darul Ehsan.

Tanah:
Lot 7, Tanah Industri 19 Pajakan 141,092 23,760 RM12,929,187.00
PN6412, hub dan tamat pada
Seksyen 15, bangunan 7/11/2072
Daerah pejabat
Petaling,
Selangor
Darul Ehsan.

Bangunan & Tanah
H.S(D) 168513 Tanah Industri  20 Pajakan 145,500 67,553 RM7,500.000.00
Dalam bandar: gudang dan tamat pada
Shah Alam, bangunan pejabat 8/5/2072
Daerah Petaling,
Selangor
Darul Ehsan
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Group Corporate Directory
Direktori Korporat Kumpulan

Legend / Petunjuk:
 Station Ekpress Centre  
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Group Corporate Directory
Direktori Korporat Kumpulan
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CORPORATE OFFICE
PEJABAT KORPORAT

LOT 11A PERSIARAN SELANGOR
SECTION 15, 40200 SHAH ALAM
GENERAL LINE : 03-5163 3333
FAX : 03-5518 2080

CUSTOMER SERVICE & OPERATIONS
KHIDMAT PELANGGAN & OPERASI

LOT 6 & 7 JALAN UTAS 15/7
SECTION 15, 40000 SHAH ALAM
PICK-UP : 03-5512 8000
SVC. CENTRE : 03-5512 7000
FAX : 03-5031 8896 / 97

SALES
JUALAN

TEL : 03-5163 3388
FAX : 03-5518 2082

BUSINESS SERVICE CENTRES
PUSAT SERVIS PERNIAGAN

PETALING JAYA
NO. 51, GROUND & 1ST FLOOR
JALAN 21/12, SEA PARK
46300 PETALING JAYA, SELANGOR
TEL : 03-7874 4900 
FAX : 03-7874 4886
MANAGER : VACANT
CONTACT : HUSAINI

BSC 1 (JLN PAHANG)
75 JALAN RAJA LAUT KECIL
OFF JALAN IPOH
51200 KUALA LUMPUR
TEL : 03-40442566/77
FAX : 03-40445241
MANAGER :KAMARUDDIN BAKAR
CONTACT : SHAMSURI / ALLY

SRI DAMANSARA / SG. BULOH
1 JALAN SD 2/2
BANDAR SRI DAMANSARA
52200 KUALA LUMPUR
TEL : 03-62801931
FAX : 03-62803730
MANAGER : VACANT
CONTACT : AMIRUDDIN

JALAN AMPANG
198, JALAN AMPANG
50450 AMPANG
KUALA LUMPUR
TEL : 03-21627671
FAX : 03-21645840
MANAGER : KAMARUDDIN BAKAR
CONTACT : ALLE

NORTHERN REGION
ZON UTARA

REG SALES MGR : JEFFREY TEH
REG OPS MGR : TP CHUAH

BRANCHES / SERVICE CENTRES
CARANGAN/ PUSAT SERVIS

PENANG
75G LINTANG SG PINANG
10150 PENANG
TEL : 04-2813107
FAX : 04-2816403
STATION MGR : AFIDENI RAMLY

ALOR SETAR
398-A, JALAN PINTU SEPULUH
OFF JALAN PUTRA, 05100 ALOR SETAR
TEL : 04-7312205/206
FAX : 04-7333603
STATION MGR :  LOO HOOI HAI

BUTTERWORTH
65, JALAN CHAIN FERRY
CHAI LENG PARK
13700 BUTTERWORTH
TEL : 04-3990298/9
FAX : 04-3995542
STATION MGR : ABD RASHID

SG. PETANI
B5, JALAN BAKAR ARANG
08000 SUNGAI PETANI
TEL : 04-4222503/04
FAX : 04-4225190
STATION MGR :  RANGGA

TAIPING
16, JALAN MEDAN TAIPING 4
MDN TAIPING, 34000 TAIPING
TEL : 05-8076332 / 9323
FAX : 05-8088322
STATION MGR : TP CHUAH

IPOH
2-2A, MEDAN ISTANA 5
BANDAR IPOHRAYA, 30000 IPOH
TEL : 05-2554916/0666
FAX : 05-2546221
STATION MGR : SIA MING KONG

SITIAWAN
33, JALAN HAJI MOHD ALI
32000 SITIAWAN
TEL : 05-6916832
FAX : 05-6928269
STATION MGR : ALEX YU

KUALA KANGSAR
NO 42, TAMAN RAJA IDRIS
JALAN IDRIS
33000 KUALA KANGSAR
TEL : 05-7773268
CONTACT :  SHAMINI

NETWORK
Rangkaian
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TAPAH
54, JALAN BESAR, 35000 TAPAH
TEL : 05-4013727
FAX : 05-4013727
CONTACT : CHANDRAMOHUN

TELUK INTAN
69B, JALAN CHANGKAT JONG
36000 TELUK INTAN
TEL : 05-6211986
FAX : 05-6215066
CONTACT : LEE POI LING

EXPRESS CENTRES
PUSAT EKSPRES

JITRA
C/O PMC ENTERPRISE, 96A, TKT BAWAH
JALAN PJ3, BANDAR PJ2, 06000 JITRA
TEL / FAX : 04-9179325
CONTACT : MOHD BASRI SALLEH

KANGAR
C/O MOVAN EXPRESS, 55,  TKT 1
LORONG SERULING, 01000 KANGAR
TEL : 04-9761562
FAX : 04-9781645
CONTACT :  AISHAH AHMAD

KULIM
NO 2581 JALAN KULIM
14000 BUKIT MERTAJAM, PENANG
TEL : 04-5394940
FAX : 04-5304940
CONTACT : M.MARAN

LANGKAWI
C/O NADI ENTP., NO 8, JLN PANDAK
MAYAH 3,  PUSAT BANDAR KUAH
07000 LANGKAWI
TEL : 04-9666906, 012-4932140
CONTACT : SHAHIDI SAAD

PARIT BUNTAR
12, JLN WAWASAN 2
TAMAN WAWASAN JAYA
34200 PARIT BUNTAR, PERAK
TEL : 05-7169882/3882
FAX : 05-7174882
CONTACT :  LILING DIRING

SIMPANG AMPAT
1385, MAIN ROAD
14100  SIMPANG AMPAT
SEBERANG PERAI SELATAN
TEL : 04-5884940
FAX : 04-5886487
CONTACT : MARAN / MAN

BUKIT MERTAJAM
NO 2581, JLN KULIM
14800 BUKIT MERTAJAM
PULAU PINANG
TEL : 04-5394940
FAX : 04-5304940
CONTACT : SEHA / ROSE

SABAK BERNAM
231, JALAN RAJA CHULAN
42500 SABAK BERNAM
TEL : 016-3748334
CONTACT : ANUAR SAHARI

TANJUNG KARANG
150, JALAN BESAR
45500 TANJUNG KARANG
TEL : 03-8798254 / 013-3525121
CONTACT : TAN CHAN KOON

LANGKAP
20 CROSS STREET, 36700 LANGKAP
TEL : 05-6591396
CONTACT :  TAN SIEW WAH

BIDOR
7, JALAN THEATRE STREET
35500 BIDOR
TEL : 05-4340228
CONTACT : LOO NAM TEH

CENTRAL REGION
ZON TENGAH

REG SALES MGR :VIGNESH KUMAR
REG OPS MGR : CATHERINE THONG

BRANCHES / SERVICE CENTRES
CAWANGAN/ PUSAT SERVIS

KLANG
35, JALAN KAPAR, 41000 KLANG
TEL : 03-33440441/42
FAX : 03- 33443472
STATION MGR : CATHERINE THONG

PORT KLANG
33 JALAN MELAKA
OFF PERSIARAN RAJA MUDA MUSA
42000 PORT KLANG
TEL : 03-31654985 / 31656305
FAX : 03-31656313
STATION MGR :  MALARVANAN

KAJANG
26, JALAN P/16
TMN INDUSTRI SELAMAN, SEKSYEN 10
43650 BANDAR BARU BANGI
TEL : 03-89258689 / 89251576
FAX : 0389255682
STATION MGR : SAFARI ZAINAL

RAWANG
NO 43, JALAN 1/3
RAWANG INTERGRATED IND. PARK
48000 RAWANG
TEL : 03-60915293/5293
FAX : 03-60927306
STATION MGR :  BALASUBRAMANIAM

SEREMBAN
11, JALAN DATO LEE FONG YEE
70000 SEREMBAN
TEL : 06-7627759
FAX : 06-7636231
STATION MGR : AZIZI OSMAN
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BANTING
1802, JALAN JUGRA, 42700 BANTING
TEL : 03-31674887
FAX : 03-31879902
STATION MGR : KAMARUDDIN ABU

NILAI
LOT 7346, JALAN 1/2C, PUTRA POINT
PHASE 1, 71800 BANDAR BARU NILAI
TEL : 06-8500211/0209
FAX : 06-8500209
STATION MGR : AZIZI OSMAN

EXPRESS CENTRES
PUSAT EKSPRES

KUALA PILAH
645/10, TAMAN SEMA
JALAN MELANG
72000  KUALA PILAH
TEL : 06-4811105
FAX : 06-4843254
CONTACT : JOE NG HONG SENG

TAMPIN
NO 10 TINGKAT 1 KOMPLEKS B
TAMPIN SQUARE 73000 TAMPIN
TEL / FAX : 06-4412725
CONTACT :  EN HAMDAN

TANJUNG MALIM
NO 36 JALAN 2D/3
TMN  BERNAM JAYA
44100 KERLING
TEL : 019-3408595 / 012-2601505
CONTACT : EN WAN / PN INA

PORT DICKSON
1012 TINGKAT 1 BATU 1/2
JLN PANTAI PORT DICKSON
TEL : 06-6463632
FAX : 06-6464259
CONTACT : ELZA / DIL

SOUTHERN REGION
ZON SELATAN

REG SALES MGR : MOHD HURIDIN
REG OPS MGR : CHUA KIAT SOON

BRANCHES / SERVICE CENTRES
CAWANGAN/ PUSAT SERVIS

NO 1 &3, JALAN BAYU 2/4
TAMAN PERINDUSTRIAN TAMPOI JAYA
81200 JOHOR BAHRU
TEL : 07-2354896/4901/4902/4903
FAX : 07-2354908
STATION MGR : JUHAINI

BATU PAHAT
53 JALAN PENJAJA 3
KIM'S PARK BUSINESS CENTRE
83000 BATU PAHAT
TEL : 07-4314869/4326258
FAX : 07-4321445
STATION MGR : NORIZA HARUN

KLUANG
240, JALAN LAMBAK, 86000 KLUANG
TEL : 07-7721839, 7711026
FAX : 07-7720600
STATION MGR : AHMAD AZAMAN

MELAKA
NO 6-1 & 1-1, JLN RAHMAT 5
PUSAT BDR MALIM JAYA
75000 MELAKA
TEL : 06-3360900/910/920/940
FAX : 06-3360890
STATION MGR : MOHD BAHTIAR KASSIM

MUAR
NO 5-7, GROUND FLOOR
JALAN IBRAHIM, 84000 MUAR
TEL : 06-9513069/7212
FAX : 06- 9516301
STATION MGR : ZAMANI

SEGAMAT
10, JALAN ORKID
85000 SEGAMAT
TEL : 07-9317406/07
FAX : 07-9318408
STATION MGR : CHUA KIAT SOON

SINGAPORE
NO 6 HARPER ROAD # 02-07
LEONG HUAT BUILDING
SINGAPORE 369674
TEL : 02-62854223
FAX : 02-62844223
STATION MGR : JACKIE LOH

EXPRESS CENTRES
PUSAT EKSPRES

ALOR GAJAH
E-11 TAMAN MEWAH JALAN KILANG
(OPPOSITE SUN TA TOY FACTORY)
KAWASAN PERINDUSTRIAN KELEMAK
78000 ALOR GAJAH
TEL : 06-5567549
H/P : 013-6304091
CONTACT : MOHD HASNOL

JASIN
D-323, PEKAN JASIN
77000 JASIN
TEL : 06-5291158
CONTACT : NAZRI NOORDIN

KOTA TINGGI
14-A, JALAN MAWAI
81900 KOTA TINGGI
TEL  / FAX : 07-8821322
CONTACT :  MS LEONG

KULAI
18, JALAN RAYA, KULAI BESAR
81000 KULAI
TEL : 07-6637268
FAX : 07-6637269
CONTACT : CHOO PUAY HIN

NETWORK
Rangkaian
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MERLIMAU
C/O YOUNG HENG SHOP, 4571
JLN JASIN, 77300 MERLIMAU
TEL / FAX : 06-2632266
CONTACT : TAN TIAN SEE

MERSING
NO 8, JLN JEMALUANG
86800 MERSING
TEL: 07-79937836 / 010-7128639
CONTACT : WONG YIN CHAW

PONTIAN
732, 1ST FLOOR
JLN BAKEK MEDAN
KO-OP, 82000 PONTIAN
TEL : 07-6874310
TEL : 07-6874329
CONTACT : CHOO PUAY HIN

TANGKAK
1322, JLN BIDARA 10
TMN TANGKAK JAYA
84900 TANGKAK
TEL  / FAX : 06-9781591
CONTACT : CHONG

YONG PENG
42-B JALAN TEMPLER
83700 YONG PENG
BATU PAHAT
TEL : 013-7041265
FAX : 07-4678886
CONTACT : AHMAD ARMAWAI

EAST COAST REGION
ZON TIMUR

REG SALES MGR : NIWAN RAHIMA
REG OPS MGR : FATIMAH IZAM

BRANCHES / SERVICE CENTRES
CAWANGAN/ PUSAT SERVIS

B184 JLN DATO LIM HOE LEK
25000 KUANTAN PAHANG
TEL : 09-5137880, 5138881, 5157531
FAX : 09-5156911
STATION MGR : MOHD FAIRUZ

BENTONG
100, JALAN LOKE YEW
27800 BENTONG
TEL / FAX : 09-2227417
CONTACT :  AHMAD DAUD

KEMAMAN
K-542, GROUND FLOOR
JALAN PENGHIBURAN
24000 CHUKAI, KEMAMAN
TEL : 09-8593413, 8594475
FAX : 09-8581366
STATION MGR : MOHD EDWAAN ENDUT

KOTA BHARU
LOT 234, JALAN TENGKU BESAR
15000 KOTA BHARU
TEL : 09-7446243/6499/0967
FAX : 09-7477255
STATION MGR : ZUBAIDAH

KUALA TERENGGANU
LOT 94A, JLN SULTAN ZAINAL ABIDIN
20000 KUALA TERENGGANU
TEL : 09-6233686/1922
FAX : 09-6251792
STATION MGR : NAZMI

TEMERLOH
C99, JLN DATO NGAU KEN LOCK
BANDAR BARU, 28000 TEMERLOH
TEL : 09-2962122, 5922
FAX : 09-2960810

MENTAKAB
20C, JALAN TUN RAZAK
28400 MENTAKAB
TEL : 09-2782800
CONTACT : KHAIDZIR SULAIMAN

EXPRESS CENTRES
PUSAT EKSPRES

DUNGUN
K-246-C, JALAN BARU PAK SABAH
23000 DUNGUN
TEL/ FAX : 09-8456442, 010-9133231
CONTACT : WAN GHAZALI WAN ISMAIL

GUA MUSANG
51, MAIN ROAD, 18300 GUA MUSANG
TEL : 09-9121775  FAX : 09-9121996
CONTACT : ANG KOON CHOE

KUALA BERANG
SBT ENTERPRISE
21700 KUALA BERANG
TEL : 09-6813275  FAX : 09-6814414
CONTACT : AHMAD SANI MUDA

JERANTUT
NO 5, BANGUNAN LKNP
BANDAR BARU, 27000 JERANTUT
TEL : 013 - 9080839
CONTACT : KAMARUDZAMAN MOKHTAR

JERTEH
LOT 232, JALAN DATO KAMARUDDIN
22000 JERTEH
TEL / FAX : 09-6976121
TEL : 019-9805420, 010-9805420
CONTACT : IBRAHIM MOHD NOR

KERTEH
LOT 72, BGN KEDAI MEMAJUKAN
IKTISAD NEGERI TERENGGANU
(PMNINT) 23000 KERTEH
TEL : 09-8261192
CONTACT : NORULAL ZAHAR ALI

KARAK
C/O PUSAT VIDEO SUTHA, 27-A2
MAIN STREET, 28600 KARAK
TEL : 09-2313100
CONTACT : RAVENDRAN THANAVELU
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KUALA KRAI
NO 53, GROUND FLOOR
JALAN SULTAN YAHYA PETRA
18000 KUALA KRAI
TEL  : 09-9663546
CONTACT : LEONG AH KEOW

KUALA LIPIS
43, JALAN JELAI, 27200 KUALA LIPIS
TEL : 09-3121190
CONTACT :  TAN AH HONG

MACHANG
C/O KONICA PHOTO STUDIO
LOT 34, BANGUNAN TABUNG HAJI
18500 MACHANG
TEL : 09-9751599
CONTACT : RAMLY  YAACOB

MARAN
20, BANGUNAN LKNP, BANDAR BARU
26500 MARAN
TEL : 09-4771310
CONTACT : PHANG KIM SEONG

PAKA
C/O PAKA PUBLICATION
428-A, JALAN BESAR, 23100 PAKA
TEL : 09-8272262
FAX : 09-8272261
CONTACT :  NORULAL ZAHAR ALI

PEKAN
C/O MENTARI CENTRE
NO 3, BANGUNAN LKNP
JALAN ABDULLAH 26600 PEKAN
TEL : 09-4226093, 013-9277711
CONTACT : HJ HASNISHAH / EN NAZRI

RAUB
1, JALAN LIPIS, 27600 RAUB
TEL : 09-3553389, 013-9373389
CONTACT : SUSHIL KUMAR

TANAH MERAH
310, JALAN BESAR
17500 TANAH MERAH
TEL / FAX  : 09-9555233
CONTACT : CHAN KONG CHAI

TRIANG
C/O LIM ENTERPRISE
64B, JALAN TEO JOO, 28300 TRIANG
TEL : 010-9608187
CONTACT : AZIZI MOHAMED

PASIR PUTEH
162B, BANGUNA MARA
JALAN MADRASAH 16800 PASIR PUTEH
TEL / FAX : 09-7860522
CONTACT :  WAN MOHD FADHLY

SETIU
NO 1277, BANGUNAN MDS
BANDAR PERMAISURI 22100 SETIU
TEL: 09-6090731
CONTACT :  ABD MANAN MOHD SALLEH

EAST MALAYSIA REGION
ZON BARAT

REG SALES MGR : ROSELYND UKON
REG OPS MGR : SIN WAI FOONG

BRANCHES / SERVICE CENTRES
CAWANGAN/ PUSAT SERVIS

62, SECTION 51 KLTD
JALAN PANDUNGAN, 93100 KUCHING
TEL : 082-248604/605/607
FAX : 082-248820
STATION MGR : AHMAD FARIS IBRAHIM

BINTULU
6, GROUND FLOOR, JLN SOMMERVILLE
87008 BINTULU
TEL : 086-337433
FAX : 086-337440
CONTACT :  LOLITA DULI

KOTA KINABALU
LOT 31 PENAMPANG TOWERING IND CTR
KM 7 GRD & 1ST FLOOR PENA ROAD
88300 KOTA KINABALU
TEL : 088-726876
FAX : 088-711059
STATION MGR : REMEGIUS BENEDICT

LABUAN
LOT 16, 1ST FLOOR, JLN BUNGA DAHLIA
87008 LABUAN
TEL : 087-415893/923
FAX : 087-425893
STATION MGR : KHONG SEAU PENG

LAHAD DATU
LOT 94, FAJAR CENTRE, MDLD 3979
JALAN SEGAMA, LAHAD DATU
TEL : 089-883953
FAX : 089-883939
CONTACT : TONY LIEW

MIRI
LOT 1083, GROUND & 1ST FLOOR
JALAN MERPATI, 98000 MIRI
TEL : 085-410408
FAX : 085-411478
STATION MGR : SIN WAI FOONG

SIBU
NO.2B & 2C, GROUND FLOOR,
HUA KIEW ROAD, 96000 SIBU
TEL : 084-325072 / 75
FAX : 084-325076
STATION MGR : CAROLINE HII

EXPRESS CENTRES
PUSAT EKSPRES

MARUDI
LUCAS SAGING KEHING
122, 98058 MARUDI, BARAM
TEL : 085-755980/486
CONTACT : LUCAS SAGING KEHING

NETWORK
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MERADONG
C/O WONG KING TEE SERVICES, NO 30
COURT ROAD, 98508 BINTANGOR
TEL : 084-693046
FAX : 084-692353
CONTACT : WONG KING TEE

MUKAH 
NO 43, LINTANG ROAD, 96400 MUKAH
TEL : 084-871326/331
CONTACT : TING MING KEE

SARIKEI
4, 1ST FLOOR, REPOK ROAD
96100 SARIKEI
TEL : 084-654479
FAX : 084-655057
CONTACT : LILY CHAN LAW FENG

SERIAN
ROOM 101, 1ST FLOOR
SERIAN CO-OPERATIVE BUILDING
JALAN PEKAN BARU, 94700 SERIAN
TEL : 082-874401
CONTACT : MRS LINTEN RENYA

SIPITANG
C/O MBF FINANCE BERHAD
BLOCK A, LOT 4, LPPB PROJECT
89850 SIPITANG
TEL : 087-821857
CONTACT : HASHIM IDRIS

SONG
C/O NEO TIONG SOON COFFEE SHOP
12A, 96850 SONG
TEL : 084-777261
CONTACT : NEO ENG SIEW

TAWAU
LOT 7, TB 230, GRD FLOOR
WISMA MAA, TOWN EXT 2
91000 TAWAU
TEL : 089-778851/52
FAX : 089-764581
STATION MGR : JENNIFER TSEN

SANDAKAN
ROOM 203, 2ND FLOOR
LAI PIANG KEE BUILDING
90000 SANDAKAN
TEL : 089-217113, 218795
FAX : 089-211182
STATION MGR :  JEFFREY

BAU
C/O JUNAIDI TRADING, NO 25
PUSAT PENJAJA BARU, 94000 BAU
TEL : 082-763854
CONTACT : NORAZNI JUNAIDI

BINTANGOR
C/O WONG KING TEE SERVICES
NO 30, COURT ROAD
98508 BINTANGOR
TEL : 084-693046
FAX : 084-692353
CONTACT : WONG KING TEE

BRUNEI
C/O ARCHIPELAGE EXPRESS
3, GRD FLOOR, BLOCK G
CHANDRAWASEH COMPLEX
1 1/4 MILES, TUTONG, BRUNEI
TEL : 00673-2-221382
FAX : 00673-2-226106
CONTACT : LIM THIAN CHAN

DARO
NO 140, KAMPUNG MASJID BARU
96200 DARO
TEL : 084-823439
CONTACT : SHAHRULIZA  ABDULLAH

DALAT
C/O NGIA HENG TRADING, NO 12
19-20 SEDC TEMPORARY SHOP HOUSE
96300 DALAT
TEL : 084-864457/4250
CONTACT : KHO BENG LIAN

SRI AMAN
C/O PELANGI ENTERPRISE
NO 21, SRI PELANGI, KG. HILIR
95000 SRI AMAN
TEL : 083-323517
CONTACT : SABOANI HAJI KADIR

SEJINGKAT
C/O 50B, BELAGA KMC FLAT
JALAN BAN HOK
93100 KUCHING
TEL: 019-8271272
CONTACT : TAN TECK SENG

SEMPORNA
C/O MALAYSIAN OXYGEN
PO BOX 60960
91019 TAWAU
TEL : NIL
CONTACT : RUDI B. JONO

KUNAK
C/O NATIONWIDE EXPRESS TAWAU
TEL : NIL
CONTACT : KAMAN B. IBBAN

PAPAR / BEAUFORT
PO BOX 13500
88839 KOTA KINABALU
TEL : 019-8511775
CONTACT : LIM VUI LIP

RANAU
PO BOX 45
89308 RANAU, SABAH
TEL : 018-8893218 / 088-783218
CONTACT : MR TSEU VUI KONG

KANOWIT
CHIP BEE, NO 10, MAIN BAZAAR
96700 KANOWIT
TEL : 084-752128
CONTACT : WONG ING KIAT
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KAPIT
C/O HEART "2" HEART, NO 69
JALAN AIRPORT, 96807 KAPIT
TEL : 084-796119
CONTACT : JENNY TEO

KENINGAU
PENGALAN SHOPPING COMPLEX
BLOCK C, LOT 20, 89000 KENINGAU
TEL : 087-331823
CONTACT : STEVEN LOH

KOTA SAMARAHAN
SINGER SHOWROOM
17, PASAR MINI
94300 KOTA SAMARAHAN
TEL : 082-671231, 242228
CONTACT : SAPAWI WENG

KUDAT
C/O SKYT. LEN NYAP (KUDAT)
7C, SEDCO NEW SHOP HOUSE
89050 KUDAT
TEL : 089-611626
CONTACT : KEVIN LEE

LAWAS
C/O KOWAS TRANSPORT
NO 20, JALAN DATU TALE
98850 LAWAS
TEL : 085-285450
FAX : 085-285841
CONTACT : YEE CHING WAI

LIMBANG
C/O MAH MOH HIN TRAVEL AGENCIES
LOT 1121, NO 21, JLN BUANG SIOL
98700 LIMBANG
TEL : 085-211884, 212991
FAX : 085-211889
CONTACT : MAH KIM SAN

LUNDU
C/O TIMAH SOLIK AK OTOH, 13
KAMPUNG SG. LUNDU, 94005 LUNDU
TEL : 082-735637
CONTACT : TIMAH SOLIK AK OTOH

NETWORK
Rangkaian



NATIONWIDE EXPRESS COURIER SERVICES BERHAD
(Company No: 133096-M)

FORM OF PROXY

I/We………………………………………………………………NRIC NO:……………………..……………..……...…….
(Full name in block letters)

of……...………………………………………………………………………………………………….……………………...(Full address)

…………………………………………………………………………………………………..………………………..……..
b e i n g  a  m e m b e r / m e m b e r s  o f  N AT I O N W I D E  E X P R E S S  C O U R I E R  S E R V I C E S  B E R H A D h e r e b y  a p p o i n t

…………………………………………………………………………NRIC NO:……….……………………….…….…….

of ……………………………………………………………………………………………….………………………..……..

or failing whom………………………………………………………..NRIC NO……………………….……………………

of …………………………………………………………….…………………………………………………………………

as my/our proxy to vote for me/us on my/our behalf at the 19th Annual General Meeting of the Company to be held at the Banquet Hall, Kuala
Lumpur Golf & Country Club, No. 10, Jalan 1/70D, Off Jalan Bukit Kiara, 60000 Kuala Lumpur on Wednesday, 24 August 2005 at 3.00 p.m.
or at any adjournment thereof.  My/our proxy is to vote as indicated below:-

No. Resolutions For Against

1. To receive and adopt the Audited Financial Statements for the year ended 31st March 2005 
and the Reports of the Directors and Auditors thereon.

2. To sanction the declaration of a final dividend of 7% (less 28% tax).

3. To approve the payment of Directors' fees.

4. To re-elect a Director under Article 69:
• Encik Eddy Chieng Ing Huong

5. To re-elect a Director under Article 75:
• YBhg. Dato’ Adnan bin Shamsuddin

6. To re-elect a Director under Section 129 of the Companies Act, 1965:
• YBhg. Dato’ Sulaiman bin Sujak

7. To re-appoint Messrs. Hanafiah Raslan & Mohamad as Auditors of the Company and to authorise 
the Directors’ to fix their remuneration

(Please indicate with an “X” how you wish your vote to be cast.  If no specific direction as to voting is given, the proxy will vote or abstain at his discretion.)

As witness my/our hand this ………. day of ………………… 2005 

No. of shares held …………………………………… Signed…………………………………....

In the presence of…………….…………

NOTES:

A member of the Company entitled to attend and vote is entitled to appoint a proxy or proxies to attend and vote instead of him.  A proxy may not
be a Member and a Member may appoint more than two (2) proxies to attend at the same meeting. Where a Member appoints two (2) or more
proxies, he shall specify the proportion of his shareholding to be represented by each proxy.  The instruments appointing the proxy must be deposited
at the Registered Office of the Company by, not less than 48 hours before the time of the holding of the AGM.
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The Company Secretary
NATIONWIDE EXPRESS COURIER SERVICES BERHAD

(COMPANY NO: 133096-M)

Suite 4.1, Level 4
Block C, Plaza Damansara
45, Jalan Medan Setia 1

Bukit Damansara
50490 Kuala Lumpur



NATIONWIDE EXPRESS COURIER SERVICES BERHAD
(Company No: 133096-M)

BORANG PROKSI

Saya/Kami ………………………………………………………………No KP:……………………..……………..……...…….
(Nama Penuh dengan Huruf Besar)

beralamat……...………………………………………………………………………………………………….……………………...(Alamat Penuh)

…………………………………………………………………………………………………..………………………..……..
S e b a g a i  a h l i / a h l i - a h l i   k e p a d a   N AT I O N W I D E  E X P R E S S  C O U R I E R  S E R V I C E S  B E R H A D d e n g a n  i n i  m e l a n t i k  

…………………………………………………………………………No KP:……….……………………….…….…….

beralamat ……………………………………………………………………………………………….………………………..……..

atau sekiranya beliau tidak dapat hadir………………………………………………………..No KP:……………………….……………………

beralamat …………………………………………………………….…………………………………………………………………

sebagai proksi saya/kami untuk mengundi bagi pihak saya/kami di  Mesyuarat Agung Tahunan ke Sembilan Belas Syarikat yang akan diadakan di
Banquet Hall, Kuala Lumpur Golf & Country Club, No. 10, Jalan 1/70D, Off Jalan Bukit Kiara, 60000 Kuala Lumpur pada Rabu, 24 Ogos 2005
pada jam 3.00 petang, atau pada sebarang penangguhannya. Undian proksi saya/kami adalah seperti yang tertera di bawah:-

No. Resolusi Menyokong Menentang

1. Untuk menerima dan mengambil Kenyataan Kewangan yang telah diaudit bagi tahun berakhir  
31hb Mac 2005 dan Laporan daripada Para Pengarah dan Juruaudit .

2. Untuk meluluskan pengisytiharaan pengumuman dividen akhir sebanyak 7% (tolak cukai 28%).

3. Untuk meluluskan pembayaran yuran Pengarah.

4. Untuk melantik semula Pengarah menurut Artikal 69:
• Encik Eddy Chieng Ing Huong

5. Untuk melantik semula Pengarah menurut Artikal 75:
• YBhg. Dato’ Adnan bin Shamsuddin

6. Untuk melantik semula Pengarah menurut Seksyen 129 Akta Syarikat, 1965:
• YBhg. Dato’ Sulaiman bin Sujak

7. Untuk melantik semula Tetuan. Hanafiah Raslan & Mohamad sebagai Juruaudit Syarikat dan untuk 
memberi kuasa kepada Para Pengarah menetapkan ganjaran mereka.

(Sila tandakan “X” untuk menunjukkan pilihan undian anda.  Jika tiada arahan tertentu, proksi akan mengundi atau berkecuali sepertimana
difikirkan wajar.

Sebagai Saksi saya/kami pada ……….  haribulan  ………………… 2005 

Bilangan saham yang dipegang  …………………………………… Tandatangan…………………………….

Di depan.............…………….…………
NOTA:

Seseorang ahli Syarikat yang layak menghadiri dan mengundi pada mesyurarat di atas adalah layak untuk melantik seorang atau lebih untuk hadir
dan mengundi bagi pihaknya. Seseorang proksi tidak semestinya Ahli Syarikat dan Ahli Syarikat boleh melantik lebih daripada dua (2) proksi untuk
menghadiri mesyuarat yang sama. Bilamana seseorang ahli melantik dua (2) atau lebih proksi, beliau hendaklah menetapkan bahagian pegangan
sahamnya yang akan diwakilkan kepada setiap proksi. Surat cara pelantikan proksi mesti diserahkan kepada Pejabat Berdaftar Syarikat, tidak lewat
dari 48 jam sebelum waktu yang dijadualkan untuk menyurat.
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Setiausaha Syarikat
NATIONWIDE EXPRESS COURIER SERVICES BERHAD

(No. Syarikat: 133096-M)

Suite 4.1, Level 4
Block C, Plaza Damansara
45, Jalan Medan Setia 1

Bukit Damansara
50490 Kuala Lumpur


