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Malakoff continues to grow from strength to strength 
helping power Malaysia’s progress as the nation’s 
largest IPP. With our Tanjung Bin Energy Power Plant 
having come online to strengthen the Tanjung Bin 
complex portfolio, our privately owned coal-fired power 
plants now account for some 38 percent of Peninsular 
Malaysia's total installed coal-fired generation capacity.

Moving forward, Malakoff continues to leverage on a 
business model that is designed to ensure sustainable 
growth well into the future. We are working to ensure 
our growth aspirations align with the country’s energy 
needs. By diversifying our earnings base and exploring 
new but related areas of business such as renewable 
energy, water production, electricity and chilled water 
distribution, as well as Operation & Maintenance 
services opportunities, we are laying strong foundations 
for a brighter tomorrow for ourselves and our nation.
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miSSion

• Aspiring to become the preferred employer of choice

• deliver superior shAreholder vAlue

• sought After As A pArtner

• sustAining best in clAss operAting discipline

• eArning respect As A good corporAte citizen

power generAtion

To Be a Premier gloBal 
Power and waTer comPany

goal

core BUSineSSeS

wAter desAlinAtion

criTical STrengThS

• project development & execution

• license to operAte power plAnt

• finAnciAl discipline

• strong governAnce structure

corPoraTe ValUeS

innovationintegrity harmonyteamwork excellence



as malakoff pursues an agenda of sustainable 
growth, we will continue to leverage on our 
inherent strengths, namely good business 
fundamentals, a disciplined management 
approach, enhanced operational efficiencies 
and plain hard work, to deliver a solid 
performance.

ToTal effecTiVe waTer deSalinaTion

444,800 M³/day

ToTal effecTiVe Power generaTion

7,036 Mw

TaPPing 
oUr 
STrengTh
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corPoraTe oVerView

Malakoff coRpoRation BeRhad (“malakoff”) is an 
independent power and water producer based in asia 
with a world-class reputation.

our core businesses include poweR geneRation, 
wateR desalination and opeRation & 
Maintenance seRvices. 

in malaysia, we own an effective generation capacity 
of 6,346 Mw comprising of 7 power plants that run on 
gas, oil and coal.
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•	 Operation	 and	maintenance	 services	 through	wholly-owned	Malakoff power Berhad and teknik 
Janakuasa Sdn Bhd;

•	 Electricity	distribution	activities	through	Malakoff utilities Sdn Bhd, a wholly-owned subsidiary, that 
currently supplies centralised chilled water and distributes electricity to the landmark Kuala Lumpur 
Sentral development; and

•	 Project	management	services	for	in-house	and	external	projects	through	Malakoff engineering, a 
wholly-owned subsidiary of Malakoff.

At Malakoff, we aim to work together with all stakeholders for productive partnerships. We believe that 
long-term partnerships re-enforce our success. As an asset-centered organisation, we maximise the value 
of assets we manage for our shareholders and partners. We do this by fully understanding the elements 
of cost, risk and performance unique to the environment in which we operate.

SeV Power
PlanT

93.75%
equity interest in 
Segari Energy Ventures 
Sdn Bhd
1,303 Mw power plant

TanJUng Bin
Power PlanT

90%
equity interest in 
Tanjung Bin Power 
Sdn Bhd
2,100 Mw power plant

TanJUng Bin energy 
Power PlanT

100%
equity interest in 
Tanjung Bin Energy Sdn Bhd
1,000 Mw power plant

gB3 Power
PlanT

75%
equity interest in 
GB3 Sdn Bhd
640 Mw power plant

PorT dickSon Power PlanT

100%
equity interest in 
Port Dickson Power Berhad, 
via its wholly-owned subsidiary 
Hypergantic Sdn Bhd
436 Mw power plant

kaPar Power
PlanT

40%
equity interest in 
Kapar Energy Ventures 
Sdn Bhd
2,420 Mw power plant

Prai Power PlanT

100%
equity interest via its  
wholly-owned subsidiary  
Prai Power Sdn Bhd
350 Mw power plant

corPoraTe oVerView

malakoff’S 
malaySian Power 
generaTion aSSeTS 
wiTh ToTal effecTiVe 
caPaciTy of 

6,346 mw 
are held through a number of 
subsidiaries and an associate 
company:

 

malakoff 
ProVideS SerViceS

TheSe aSSeTS
are locaTed in
austRalia,
saudi aRaBia,
BahRain,
oMan and algeRia.

on The inTernaTional fronT,
we own an effecTiVe caPaciTy of 

690 Mw of power and 

444,800 M3/day 
of waTer deSalinaTion



in The newS
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awardS and accoladeS

ToP PlanT award 2016

Malakoff’s coal-fired Tanjung Bin Energy Power Plant 
won the top plant award 2016 awarded by POWER 
magazine. TBE features ultra-supercritical technology, 
which provides the most current and efficient coal 
combustion technology.

mnS aPPreciaTion award 2016

Malakoff received an environmental recognition from 
the Malaysian Nature Society in conjunction with its  
75th anniversary on 12th March 2016.

Malakoff is recognised for its dedicated environmental 
preservation and community engagement efforts to 
ensure Mother Nature continues to strive.
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corPoraTe informaTion

diRectoRs

y.a.m. Tan Sri daTo’ Seri 
Syed anwar JamalUllail

Independent Non-Executive 
Chairman

daTUk wira azhar  
Bin aBdUl hamid

Group Managing Director

daTo’ Sri che khaliB  
Bin mohamad noh

Non-Independent Non-Executive 
Director

daTUk mUhamad noor  
Bin hamid

Non-Independent Non-Executive 
Director

cindy Tan ler chin
Non-Independent Non-Executive 

Director

daTo’ wan kamarUzaman 
Bin wan ahmad

Non-Independent Non-Executive 
Director

daTUk ooi Teik hUaT
Non-Independent Non-Executive 

Director

Tan Sri daTo’ Seri alaUddin 
Bin daTo’ md Sheriff

Independent Non-Executive Director

daTUk idriS Bin aBdUllah
Independent Non-Executive Director

daTUk dr. Syed mUhamad 
Bin Syed aBdUl kadir

Independent Non-Executive Director

kohei hirao
Non-Independent Non-Executive 

Director

zalman Bin iSmail
Alternate to Dato’ Wan Kamaruzaman 

bin Wan Ahmad

coMpany secRetaRies
yeoh soo mei (MAICSA 7032259)

nishAm @ Abu bAkAr bin AhmAd
(MAICSA 7043879)

BoaRd audit coMMittee MeMBeRs
dAtuk dr. syed muhAmAd  
bin syed Abdul kAdir
Chairman

dAtuk idris bin AbdullAh
tAn sri dAto’ seri AlAuddin bin dAto’ 
md sheriff
dAtuk ooi teik huAt

BoaRd noMination and 
ReMuneRation coMMittee 
MeMBeRs
y.A.m tAn sri dAto’ seri syed AnwAr 
jAmAlullAil
Chairman

dAtuk dr. syed muhAmAd bin syed 
Abdul kAdir
dAtuk idris bin AbdullAh
dAtuk muhAmAd noor bin hAmid

BoaRd Risk and investMent 
coMMittee MeMBeRs
dAtuk idris bin AbdullAh
Chairman

dAtuk muhAmAd noor bin hAmid
dAtuk dr. syed muhAmAd bin
syed Abdul kAdir
cindy tAn ler chin

BoaRd pRocuReMent coMMittee 
MeMBeRs
dAtuk muhAmAd noor bin hAmid
Chairman

tAn sri dAto’ seri AlAuddin  
bin dAto’ md sheriff
dAtuk ooi teik huAt
cindy tAn ler chin

RegisteRed office
Level 12, Block 4, Plaza Sentral
Jalan Stesen Sentral 5
50470 Kuala Lumpur
Tel : +603-2263 3388
Fax : +603-2263 3333

auditoRs
kpmg plt 
(converted from a conventional partnership, 
KPMG, on 27 December 2016)

Level 10, KPMG Tower
No. 8, First Avenue, Bandar Utama
47800 Petaling Jaya
Selangor Darul Ehsan

shaRe RegistRaRs
symphony shAre registrArs sdn bhd
Level 6, Symphony House
Pusat Dagangan Dana 1
Jalan PJU 1A/46
47301 Petaling Jaya
Selangor Darul Ehsan
Tel : +603-7849 0777
Fax : +603-7841 8151/52

the adMinistRation and polling 
agent
boArdroom corporAte services (kl) 
sdn bhd
Lot 6.05, Level 6, KPMG Tower,
8 First Avenue, Bandar Utama,
47800 Petaling Jaya,
Selangor Darul Ehsan
Tel : +603-7720 1188
Fax : +603-7720 1111

pRincipal Banks
cimb bAnk berhAd
mAlAyAn bAnking berhAd
rhb bAnk berhAd
mizuho bAnk, ltd.
the bAnk of tokyo-mitsubishi ufj, ltd.
sumitomo mitsui bAnking corporAtion

coMpany addRess
Level 7, Block 4, Plaza Sentral
Jalan Stesen Sentral 5
50470 Kuala Lumpur
Tel : +603-2263 3388
Fax : +603-2263 3333
Website : www.malakoff.com.my
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power
Generation

operation and
MaintenanCe SerViCeS

malakoff’S STrUcTUre  
aS aT 23 feBrUary 2017

93.75%
Segari Energy Ventures Sdn Bhd

75%
GB3 Sdn Bhd

100%
Prai Power Sdn Bhd

90%
Tanjung Bin Power Sdn Bhd

40%
Kapar Energy Ventures Sdn Bhd

100%
Hypergantic Sdn Bhd

 100%
 Port Dickson Power Berhad

100%
Tanjung Bin Energy Sdn Bhd

 100%
 Tanjung Bin Energy Issuer Berhad

100%
Malakoff Power Berhad

 100%
 Tanjung Bin O&M Berhad

 100%
 PDP O&M Sdn Bhd

100%
Teknik Janakuasa Sdn Bhd

 100%
 Natural Analysis Sdn Bhd I

 100%
 TJSB Services Sdn Bhd

 100%
 TJSB International Limited

 100%
 TJSB International (Shoaiba) 

Limited

 20%
 Saudi-Malaysia Operation 

& Maintenance Services 
Company Limited

 20%
 Al-Imtiaz Operation & 

Maintenance Company 
Limited

 100%
 TJSB Middle East Limited

 31.5%
 Muscat City Desalination 

Operation and Maintenance 
Company LLC

 100%
 TJSB Global Sdn Bhd

 49%
 Hyflux-TJSB Algeria SPA

 95%
 PT. Teknik Janakuasa

otherS

100%
Tuah Utama Sdn Bhd

 20%
 Lekir Bulk Terminal Sdn Bhd

54%
Desa Kilat Sdn Bhd

100%
Malakoff R&D Sdn Bhd

proJeCt
ManaGeMent

100%
Malakoff Engineering Sdn Bhd

 100%
 MESB Project Management Sdn Bhd I
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 100%
 Malakoff Australia Pty. Ltd.

 100%
 Malakoff Holdings Pty. Ltd.

 100%
 Malakoff Wind Macarthur 

Holdings Pty. Limited

 100%
 Malakoff Wind 

Macarthur Pty. Limited 
(“MWM”) VII

offShore

malakoff’S STrUcTUre
aS aT 23 feBrUary 2017

eleCtriCitY
diStriBution

100%
Malakoff Utilities Sdn Bhd

I Dormant

II Malakoff’s effective equity interest 
of 20 percent and 12 percent in 
SAMAWEC and SWEC respectively 
is held via MGL which holds 40 
percent equity interest in MSCSB 
which in turn holds 50 percent 
equity interest in SAMAWEC. 
SAMAWEC holds 60 percent equity 
interest in SWEC.

lll Malakoff’s effective equity interest 
of 11.9 percent in SEPCO is held via 
MGL which holds 40 percent equity 
interest in MSCSB which in turn 
holds 50 percent equity interest in 
SAMAWEC. SAMAWEC holds 60 
percent in SEHCO which in turn 
holds 97.5 percent equity interest 
in SEPCO. SAMAWEC also holds a 
direct equity interest of 1 percent in 
SEPCO.

IV Malakoff’s effective equity interest 
of 43.48 percent in SPHL is held via 
Malakoff Technical (Dhofar) Limited 
which holds a direct 43.48 percent 
equity interest in OTPL which in turn 
holds 100 percent equity interest in 
SPHL.

V Malakoff’s effective equity interest 
of 35.7 percent in AAS is held via 
MADSB which holds 70 percent 
equity interest in TDIC which in turn 
holds 51 percent equity interest in 
AAS.

VI Malakoff’s effective interest of 40 
percent in HPC is held via MHHCL 
which holds 57.14 percent equity 
interest in MSHHCL which in turn 
holds 70 percent equity interest in 
HPC.

VII MWM holds 50 percent participating 
interest in the unincorporated joint 
venture of the Macarthur Wind 
Farm.

100%
Spring Assets Limited I

100%
Malakoff Capital (L) Ltd I

100%
Malakoff International Limited (“MIL”)

 100%
 Malakoff Gulf Limited (“MGL”)

 40%
 Malaysian Shoaiba Consortium 

Sdn Bhd (“MSCSB”)

 20%
 Saudi-Malaysia Water & 

Electricity Company Limited 
(“SAMAWEC”) II

 12%
 Shuaibah Water & 

Electricity Company 
Limited (“SWEC”) II

 12%
 Shuaibah Expansion 

Holding Company Limited 
(“SEHCO”) III

 11.7%
 Shuaibah Expansion 

Project Company 
Limited (“SEPCO”) III

 100%
 Malakoff Technical (Dhofar) Limited

 43.48%
 Oman Technical Partners Limited 

(“OTPL”) IV

 43.48%
 Salalah Power Holdings 

Limited (“SPHL”) IV

 100%
 Malakoff Oman Desalination
 Company Limited

 45%
 Muscat City Desalination 

Company S.A.O.C

100%
Malakoff Hidd Holding Company Limited VI

 57.14%
 Malakoff Summit Hidd Holding 

Company Limited VI

 40%
 Hidd Power Company B.S.C (c) 

(“HPC”) VI

100%
Malakoff AlDjazair Desal Sdn Bhd 
(“MADSB”)

 70%
 Tlemcen Desalination Investment 

Company SAS (“TDIC”)

 35.7%
 Almiyah Attilemcania SPA (“AAS”) V

100%
Pacific Goldtree Sdn Bhd

 100%
 Skyfirst Power Sdn Bhd

 100%
 Wind Macarthur Holdings (T) Pty. 

Limited

 100%
 Wind Macarthur (T) Pty. Limited

 100%
 Wind Macarthur Finco 

Pty. Limited

0.2%
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financial STaTiSTicS

Group Company

2016
rM ’000

2015
rM ’000

2016
rM ’000

2015
rM ’000

operating results

Revenue 6,098,420 5,301,987 362,136 286,231

Earnings before interest, taxes, depreciation and amortisation 2,871,278 2,480,115 272,716 200,147

Profit before tax 637,541 701,191 263,041 178,096

Net profit attributable to owners of the company (PATMI) 355,463 452,385 248,458 159,194

key Balance Sheet items

Property, plant and equipment 14,604,469 15,059,639 39,254 43,168

Cash and cash equivalents 3,006,802 2,853,346 320,490 313,135

Other investments (deposit placements with more than three 
months maturity) 1,403,801 629,241 - -

Total assets 30,263,536 29,587,909 10,950,768 10,871,343

Total borrowings 17,536,848 17,347,608 - -

Total liabilities 24,132,241 23,607,791 1,340,172 1,228,995

Share capital 500,000 500,000 500,000 500,000

Retained profit 112,335 35,276 3,917,541 3,949,293

Shareholders’ equity 5,915,712 5,765,114 9,610,596 9,642,348

Share information

Basic earnings per share 1 (sen) 7.11 9.98

Diluted earnings per share 2 (sen) 7.11 9.76

Dividend (sen) 7.003 7.004

Net assets per share 5 (sen) 1.18 1.15

financial ratios

Return on assets (%) 1.17 1.53

Return on equity (%) 6.01 7.85

EBITDA margin (%) 47.08 46.78

1 Based on weighted average number of ordinary shares of 5,000,000,000 and 4,531,422,000 respectively.
2 Based on weightage average number of ordinary shares of 5,000,000,000 and 4,635,616,000 respectively.
3 Based on interim dividend paid of 3.5 sen and proposed final dividend of 3.5 sen for dividend payment in respect of financial year ended 31 December 2016.
4 Based on interim dividend paid of 5 sen and final dividend of 2 sen for dividend payment in respect of financial year ended 31 December 2015.
5 Based on number of ordinary shares of 5,000,000,000.
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pRofit afteR tax and MinoRity inteRest total assets
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‘14

4.7

‘13
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‘12
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financial STaTiSTicS
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‘14
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‘13
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‘15
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eaRnings BefoRe inteRest, taxes, depReciation and 
aMoRtisationRevenue

RM billion

RM million

RM billion

28.6

‘14

28.1

‘13

26.2 29.6

‘15

30.3

‘16
RM billion

‘12
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deBt MatuRity

More than 5 years 2 - 5 years 1 - 2 years Within 1 year

2013

5%73% 19%3%

2012

7%68% 19%6%

2015

4%60% 25%11%

2014

4%67% 25%4%

2016

11%55% 25%10%

2016

Australian Dollar
11.8%

US Dollar
2.0%

Ringgit Malaysia
86.2%

Fixed Rate
92.6%

Floating Rate
7.4%2016

deBt pRofile By foReign cuRRency deBt pRofile By inteRest Rate teRMs

geaRing Ratio

Gross Net

3.4x
4.2x

2013

3.5x
4.4x

2014

2.3x
2.9x

2015

2.4x
3.7x

2012

2.1x
2.9x

2016

financial STaTiSTic



To unlock the full potential of the group’s 
businesses, we continue to maintain a focus 
on improving operational efficiencies and 
driving profitability through prudent financial 
management and cost control initiatives. at the 
same time, we continue to nurture and enhance 
the skills and expertise of our people so that we 
become a workforce to be reckoned with.

groUP reVenUe

RM6,098.4 Million 
increased from RM5,302.0 million in Fy2015 

The groUP'S oTher inVeSTmenTS and caSh 
and caSh eQUiValenTS increaSed To

RM4,410.6 Million 
from RM3,482.6 million as at 31 December 2015

Unlocking 
oUr 
PoTenTial
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Board of direcTorS

Seated from left to right:

daTo' wan kamarUzaman  
Bin wan ahmad
Non-Independent Non-Executive Director

cindy Tan ler chin
Non-Independent Non-Executive Director

daTUk wira azhar aBdUl hamid
Group Managing Director

y.a.m. Tan Sri daTo’ Seri Syed
anwar JamalUllail
Independent Non-Executive Chairman

Tan Sri daTo’ Seri alaUddin Bin daTo’
md Sheriff
Independent Non-Executive Director
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Board of direcTorS

Standing from left to right:

niSham @ aBU Bakar Bin ahmad
Company Secretary

daTUk dr. Syed mUhamad  
Bin Syed aBdUl kadir
Independent Non-Executive Director

daTUk mUhamad noor Bin hamid
Non-Independent Non-Executive Director

kohei hirao
Non-Independent Non-Executive Director

zalman Bin iSmail
Alternate to Dato’ Wan Kamaruzaman bin Wan Ahmad

daTUk idriS Bin aBdUllah
Independent Non-Executive Director

daTUk ooi Teik hUaT
Non-Independent Non-Executive Director

daTo’ Sri che khaliB  
Bin mohamad noh
Non-Independent Non-Executive Director

yeoh Soo mei
Company Secretary
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Board of direcTorS’ Profile

QUick View of The Board of direcTorS' (“direcTorS”) 
declaraTionS conTained in Their reSPecTiVe Profile

(i) deTailS of inTereST in SecUriTieS
 Save and except for y.A.M. Tan Sri Dato’ Seri Syed 

Anwar Jamalullail, Datuk Wira Azhar Abdul Hamid, 
Dato’ Sri Che Khalib Mohamad Noh, Datuk Muhamad 
Noor Hamid, Datuk Ooi Teik Huat, Datuk Idris Abdullah 
and Datuk Dr. Syed Muhamad Syed Abdul Kadir, none 
of the other Directors own any shares in the Company.

(ii) family relaTionShiP wiTh direcTorS and/or maJor 
ShareholderS

 None of the Directors of the Company has any 
family relationship with other Directors and/or major 
shareholders of the Company.

(iii) conflicT of inTereST
 Save and except for Dato Sri' Che Khalib Mohammad 

Noh (refer to profile page 20), none of the other 
directors of the Company has any conflict of interest 
with the Company.

(iV) conVicTion for offenceS
 None of the Directors of the Company has any 

conviction for offences within the past 10 years (other 
than traffic offences).

Board BalanCe and CoMpoSition

lenGth of tenure

independent  
non-exeCutiVe direCtorS
(including the Chairman)

35%

non-independent
non-exeCutiVe direCtorS

55%

4 YearS & aBoVe55%

2 - 3 YearS30%

exeCutiVe direCtor10%

0 - 1 Year15%
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Board of direcTorS’ Profile

independent non-executive 
chairman

chairman of the Board 
nomination and 

remuneration committee

malaysian
Board meetings attended

11/11

y.A.M.Tan Sri holds a Bachelor of Arts degree 
in Accounting from Macquarie University in 
Sydney, Australia having qualified in 1974. 
He is a Chartered Accountant and a Certified 
Practising Accountant (Australia). 

y.A.M. Tan Sri commenced his career with 
Malaysia Airlines Systems Berhad in 1975 as 
a Financial Accountant, before moving on to 
hold senior positions in various companies. 
His last position was as the Group Managing 
Director of Amanah Capital Partners Berhad.  
y.A.M. Tan Sri was the former Chairman of 
Lembaga Tabung Haji Investment Panel. He 
was the former Chairman of Media Prima 

Berhad, Malaysian Resources Corporation 
Berhad, DRB-Hicom Berhad, EON Bank 
Berhad, Uni Asia Life Assurance Berhad, Uni 
Asia General Insurance Berhad and Radicare 
(M) Sdn Bhd. He was also an independent 
director of Maxis Communications Berhad and 
Bangkok Bank Berhad. 

Currently, y.A.M. Tan Sri is the Chairman of 
Nestle (Malaysia) Berhad, Cahya Mata Sarawak 
Berhad, Lembaga Zakat Selangor and Pulau 
Indah Ventures Sdn Bhd (a joint venture 
company between Khazanah Nasional Berhad 
and  Temasek Holdings of Singapore). He is 
also the Chancellor of SEGi University.

- y.a.m. Tan Sri daTo’ Seri Syed anwar JamalUllail -

Y.a.M.tan Sri dato’ Seri Syed anwar Jamalullail, aged 65, a Malaysian, was appointed to the 
Board of the Company as an independent non-executive Chairman on 1 december 2014. he is 

also the Chairman of the Board nomination and remuneration Committee. 

y.A.M. Tan Sri attended all eleven Board 
meetings of the Company held in the financial 
year ended 31 December 2016. 

He holds 290,000 ordinary shares in the 
Company. He does not have any family 
relationship with any Director and / or major 
shareholder of the Company nor any conflict of 
interest with the Company. He has not been 
convicted of any offence within the past 10 
years, other than traffic offences, if any. 

Tenure of service: 
2 years as Board 

member
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A qualified accountant, Dato’ Sri Che Khalib 
is a member of the Malaysian Institute of 
Accountants (CA, M) and a Fellow of the 
Association of Chartered Certified Accountants 
(FCCA, UK) United Kingdom.

Currently, Dato’ Sri Che Khalib is the Group 
Managing Director of MMC Corporation 
Berhad.

Dato’ Sri Che Khalib began his career with 
Messrs Ernst & young in 1989 and later 
joined Bumiputra Merchant Bankers Berhad. 
Between 1992 and 1999, he served in several 
companies within the Renong Group. In June 
1999, Dato’ Sri Che Khalib joined Ranhill Utilities 
Berhad as Chief Executive Officer. He then 
assumed the position of Managing Director 

and Chief Executive Officer of KUB Malaysia 
Berhad. Dato’ Sri Che Khalib was appointed as 
the President/Chief Executive Officer of Tenaga 
Nasional Berhad on 1 July 2004 where he 
served eight years until the completion of his 
contract on 30 June 2012. He then joined DRB-
HICOM Berhad as the Chief Operating Officer 
of Finance, Strategy and Planning in July 2012. 

Dato’ Sri Che Khalib was previously a member 
of the Board and the Executive Committee 
of Khazanah Nasional Berhad between 2000 
and 2004. He also served as a Board member 
within the United Engineers Malaysia Group 
of companies and Bank Industri & Teknologi 
Malaysia Berhad.

- daTo’ Sri che khaliB mohamad noh -

dato’ Sri Che khalib Mohamad noh, aged 51, a Malaysian, is a non-independent non-
executive director of the Company since 9 december 2014. he was appointed to the Board as 
the Managing director on 1 July 2013 before being re-designated as non-independent non-

executive director of the Company.

Dato' Sri Che Khalib currently sits on the Board 
of MMC Corporation Berhad, Zelan Berhad, 
Gas Malaysia Berhad, Johor Port Berhad, 
MMC Engineering Group Berhad, Aliran Ihsan 
Resources Berhad, Bank Muamalat Malaysia 
Berhad, Port Dickson Power Berhad, NCB 
Holdings Berhad, Kontena Nasional Berhad, 
Northport (Malaysia) Bhd and several private 
limited companies.

Dato’ Sri Che Khalib attended all eleven Board 
meetings of the Company held in the financial 
year ended 31 December 2016. 

He holds 420,000 ordinary shares in the 
Company. He does not have any family 
relationship with any Director and / or major 
shareholder of the Company nor any conflict of 
interest with the Company except that he is a 
Group Managing Director of MMC Corporation 
Berhad, a major shareholder of the Company. 
He has not been convicted of any offence 
within the past 10 years, other than traffic 
offences, if any.

Tenure of service: 
3 years as Board 

member

Board of direcTorS’ Profile
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Datuk Muhamad Noor obtained a Bachelor 
of Science (Hons) in Mechanical Engineering 
from Sunderland Polytechnic, England in 
1977 and a Post Graduate Diploma in Natural 
Gas Engineering from the Institute of Gas 
Technology in Chicago, Illinois, USA in 1980. He 
attended the Management Program in 1992 at 
the Wharton Business School of Management, 
University of Pennsylvania, USA.

Datuk Muhamad Noor has held numerous 
positions during his 20 years of service in 
PETRONAS and PETRONAS Gas Sdn Bhd, 
including as head of the Peninsular Gas 
Utilisation II project team. He worked in OGP 
Technical Services Sdn Bhd, a joint venture 
company between PETRONAS and Novacorp 
Corporation of Canada, where he was the 

General Manager of the Pipeline Division. 
His expertise has taken him to overseas 
assignments mainly in Sudan where he was 
the Project Director for the Muglad Basin 
Oil Development Project. In 2000, he was 
appointed as the Chief Operating Officer 
of Projass Engineering Sdn Bhd, a Class A 
Bumiputera construction company. He joined 
Gas Malaysia Berhad in 2003 as Chief Operating 
Officer and was subsequently appointed as 
Chief Executive Officer in February 2004. On 
24 April 2006, he was promoted to the position 
of Managing Director of Gas Malaysia Berhad. 
On 31 December 2013, he retired from Gas 
Malaysia Berhad. He currently sits on the 
Board of SapuraKencana Petroleum Berhad 
and Lafarge Malaysia Berhad.

- daTUk mUhamad noor hamid -

datuk Muhamad noor hamid, aged 65, a Malaysian, was appointed to the Board of the 
Company as a non-independent non-executive director on 13 July 2009. he is Chairman 
of the Board procurement Committee and also a member of the Board nomination and 

remuneration Committee and the Board risk and investment Committee. 

He has more than 30 years of direct working 
experience in the oil and gas industry ranging 
from project planning and implementation, 
operation, consulting and contracting.

Datuk Muhamad Noor attended ten out of 
eleven Board meetings of the Company held 
in the financial year ended 31 December 2016. 

He holds 321,200 ordinary shares in the 
Company. He does not have any family 
relationship with any Director and / or major 
shareholder of the Company nor any conflict of 
interest with the Company. He has not been 
convicted of any offence within the past 10 
years, other than traffic offences, if any.

Tenure of service: 
7 years as Board 

member

Board of direcTorS’ Profile
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Cindy Tan obtained an Honours degree in 
Economics, majoring in statistics, from 
Universiti Kebangsaan Malaysia in 1984. In 
1991, she obtained a Certified Diploma in 
Accounting and Finance, accorded by the 
Chartered Association of Certified Accountants. 
In 1995, she attended the Wharton-National 
University of Singapore Banking Programme. 

Cindy Tan joined Employees Provident Fund 
(“EPF”) in 1984. Since then she has served in 
the Finance Department, Treasury Department, 
Fund Management Function and was the Head 
of Fixed Income Investment of EPF until June 
2009, when she was appointed to her current 
position as the Head of Investment Compliance 
and Settlement of EPF.

- cindy Tan ler chin -

Cindy tan ler Chin, aged 56, a Malaysian, was appointed to the Board of the Company as 
a non-independent non-executive director on 9 august 2007. She is also a member of the 

Board risk and investment Committee and the Board procurement Committee.

Cindy Tan attended nine out of eleven Board 
meetings of the Company held in the financial 
year ended 31 December 2016. 

She does not hold any interest in the securities 
of the Company. She does not have any family 
relationship with any Director and / or major 
shareholder of the Company or any conflict 
of interest of the Company. She has not been 
convicted of any offence within the past 10 
years, other than traffic offences, if any.

Tenure of service: 
9 years as Board 

member

Board of direcTorS’ Profile



23Malakoff Corporation Berhad  |  Annual Report 2016

non-independent non-
executive directormalaysian

Board meetings
attended

09/11

Dato’ Wan Kamaruzaman obtained a Bachelor 
of Economics degree in Analytical Economics 
from the University of Malaya in 1981.

Dato’ Wan Kamaruzaman is currently the 
Chief Executive Officer of Kumpulan Wang 
Persaraan (Diperbadankan) (“KWAP”) and has 
been serving since May 2013. Previously, he 
served as the General Manager of Treasury 
Department at the Employees Provident Fund 
from October 2007 until April 2013. He started 
his working career with Malayan Banking 
Berhad (“Maybank”) since 1981, mostly in 
the Treasury Department with postings in 
Hamburg, Germany as Chief Dealer and in 
London, United Kingdom as Treasury Manager. 
After leaving Maybank, he served in several 
companies within the Affin bank group, as the 
Chief Executive Officer of Affin Moneybrokers 
Sdn Bhd from July 1994 to August 2003 and 

as the Chief Executive Officer of Affin Trust 
Management Sdn Bhd from September 2003 
to November 2005. 

He was also a board member of Affin Futures 
Sdn Bhd from September 1999 to December 
2002 and a board member of Affin Fund 
Management Sdn Bhd from January 2004 to 
November 2005. He joined Kemuncak Facilities 
Management Sdn Bhd as the Executive 
Director - Finance and served the company 
until September 2006. He then joined Izoma 
Sdn Bhd as Executive Director - Finance from 
October 2006 until August 2007. He is a board 
member of Valuecap Sdn Bhd and Director of 
Prima Ekuiti (UK) Ltd, a subsidiary company of 
KWAP. He was appointed as the first Chairman 
of the Institutional Investors Council which was 
established in 2015 to represent the interest 
of institutional investors in Malaysia. He is also 

- daTo' wan kamarUzaman wan ahmad -

dato’ wan kamaruzaman wan ahmad, aged 57, a Malaysian, was appointed to the Board of 
the Company as a non-independent non-executive director on 21 May 2013. 

a member of the Financial Stock Exchange – 
Environmental, Social & Governance Advisory 
Committee in London since September 2015.

Dato’ Wan Kamaruzaman attended nine out of 
eleven Board meetings of the Company held 
in the financial year ended 31 December 2016. 

He does not hold any interest in the securities 
of the Company. He does not have any family 
relationship with any Director and / or major 
shareholder of the Company or any conflict 
of interest of the Company. He has not been 
convicted of any offence within the past 10 
years, other than traffic offences, if any.

Tenure of service: 
3 years as Board 

member

Board of direcTorS’ Profile



24 Malakoff Corporation Berhad  |  Annual Report 2016

non-independent  
non-executive director

member of the Board audit 
committee and Board 

Procurement committee

malaysian
Board meetings attended

11/11

Datuk Ooi obtained a Bachelor degree 
in Economics from Monash University, 
Melbourne, Australia in 1984 and is a member 
of the Malaysian Institute of Accountants and 
CPA Australia. 

Datuk Ooi began his career with Messrs 
Hew & Co., Chartered Accountants in 1984. 
After leaving Messrs Hew & Co in June 
1989, he joined Malaysian International 
Merchant Bankers Berhad until August 1993. 
He subsequently joined Pengkalan Securities 
Sdn Bhd in August 1993 as Head of Corporate 

Finance, before leaving in September 1996 to 
set up Meridian Solutions Sdn Bhd where he is 
presently a director.

Datuk Ooi sits on the boards of MMC 
Corporation Berhad, Tradewinds (M) Berhad, 
Tradewinds Plantation Berhad, DRB-HICOM 
Berhad, Zelan Berhad, Johor Port Berhad, Gas 
Malaysia Berhad, MARDEC Berhad, Padiberas 
Nasional Berhad, Tradewinds Corporation 
Berhad and several private limited companies.

- daTUk ooi Teik hUaT -

datuk ooi teik huat, aged 56, a Malaysian, was appointed to the Board of the Company as 
a non-independent non-executive director on 1 January 2012. he is also a member of the 

Board audit Committee and the Board procurement Committee.

Datuk Ooi attended all eleven Board meetings 
of the Company held in the financial year ended 
31 December 2016. 

He holds 420,000 ordinary shares in the 
Company. He does not have any family 
relationship with any Director and / or major 
shareholder of the Company nor any conflict of 
interest with the Company. He has not been 
convicted of any offence within the past 10 
years, other than traffic offences, if any. 

Tenure of service: 
5 years as Board 

member

Board of direcTorS’ Profile
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Tan Sri Dato’ Seri Alauddin was admitted as an 
Utter Barrister of the Honourable Society of 
Inner Temple, London, having been called to 
the Bar of England & Wales in 1970. 

Tan Sri Dato’ Seri Alauddin held various posts 
in the legal and judicial service since 1971. 
He started his career with the Judiciary as a 
Magistrate in Bukit Mertajam in 1971 and in 
Kangar in 1972. Thereafter, he was appointed 
as President of the Sessions Court in Sungai 
Petani, Kuantan and Taiping. In 1977, he was 
appointed as Senior Federal Counsel with 
the Income Tax Department and the Attorney 
General’s Chambers. In June 1979, he was 
seconded to PETRONAS Carigali Sdn Bhd as 
its Secretary cum Legal Advisor. Thereafter, 
he was appointed as the Legal Advisor to 
the State of Johor in October 1980. In April 
1982, he took the office of the Legal Advisor 
of Negeri Sembilan. He was again appointed 
as the Legal Advisor to the State of Johor in 

June 1983. He was appointed as the Chairman 
of the Advisory Board in the Prime Minister’s 
Department since June 1989.

Tan Sri Dato’ Seri Alauddin was appointed 
as Judicial Commissioner of the High Court 
of Malaya in Kuala Lumpur on 1 February 
1992 and was transferred to the High Court 
of Malaya in Johor in the same year. He was 
later elevated as the Judge of the High Court 
wherein he had served in the High Courts 
of Johor, Kangar and Alor Star before being 
elevated to the Court of Appeal in April 2001. 
After serving about three years in the Court of 
Appeal, he was elevated to the Federal Court 
of Malaysia on 12 July 2004. During his tenure 
as a Judge of the Federal Court, he undertook 
the duties and functions of the President of the 
Court of Appeal from 15 August 2006 until 4 
September 2007. On 5 September 2007, he 
was appointed as the Chief Judge of Malaya 
and on 18 October 2008, he was appointed as 

- Tan Sri daTo’ Seri alaUddin daTo’ md Sheriff -

tan Sri dato’ Seri alauddin dato’ Md Sheriff, aged 70, a Malaysian, was appointed to the Board 
of the Company as an independent non-executive director on 11 december 2012. he is also a 

member of the Board audit Committee and the Board procurement Committee.

the President of the Court of Appeal until his 
retirement in August 2011. He currently sits on 
the board of Vertical Inter Circle Sdn Bhd.

Tan Sri Dato’ Seri Alauddin attended nine out of 
eleven Board meetings of the Company held 
in the financial year ended 31 December 2016. 

He does not hold any interest in the securities 
of the Company. He does not have any family 
relationship with any Director and / or major 
shareholder of the Company or any conflict 
of interest of the Company. He has not been 
convicted of any offence within the past 10 
years, other than traffic offences, if any.

Tenure of service: 
4 years as Board 

member

Board of direcTorS’ Profile
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Datuk Idris graduated from Universiti Malaya in 
1981 with a LLB. (Hons) degree and is currently 
a Senior Partner in Messrs. Idris & Company 
Advocates, Kuching Sarawak. 

He is a former Commission Member of the 
Companies Commission of Malaysia from 
2007 to 2014 and Commission Member of the 
Malaysian Communications and Multimedia 
Commission from 2011 to 2015. He was 

a director of Bank Pembangunan Berhad 
(Malaysian Development Bank Berhad) from 
2010 to 2014. He sits on the board of directors 
of NCB Holdings Berhad, DRB-HICOM Berhad 
and several private limited companies.

Datuk Idris attended ten out of eleven Board 
meetings of the Company held in the financial 
year ended 31 December 2016. 

- daTUk idriS aBdUllah -

datuk idris bin abdullah, aged 59, a Malaysian, was appointed to the Board of the Company 
as an independent non-executive director on 11 december 2012. he is Chairman of the Board 

risk and investment Committee and also a member of the Board audit Committee and the 
Board nomination and remuneration Committee.

He holds 290,000 ordinary shares in the 
Company. He does not have any family 
relationship with any Director and / or major 
shareholder of the Company nor any conflict of 
interest with the Company. He has not been 
convicted of any offence within the past 10 
years, other than traffic offences, if any.

Tenure of service: 
4 years as Board 

member

Board of direcTorS’ Profile
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Datuk Dr. Syed Muhamad graduated with 
a Bachelor of Arts (Hons.) from Universiti 
Malaya in 1971. He obtained a Master of 
Business Administration from the University of 
Massachusetts, USA, in 1977 and proceeded 
to obtain a PhD (Business Management) 
from Virginia Polytechnic Institute and State 
University, USA in 1986. In 2005, he obtained 
a Bachelor of Jurisprudence (Hons.) from 
the University of Malaya. He obtained the 
Certificate in Legal Practice in 2008 from 
the Malaysian Professional Legal Board. He 
was admitted as an Advocate and Solicitor of 
the High Court of Malaya in July 2009, and 
obtained the Master of Law (Corporate Law) 
from Universiti Teknologi MARA in December 
2009. In June 2011, he became a member of 
the Chartered Institute of Arbitrators, United 
Kingdom and in May 2012, he became the 
fellow of the said Institute. 

Datuk Dr. Syed Muhamad started his career 
in 1973 as Senior Project Officer, School of 
Financial Management at the National Institute 
of Public Administration (INTAN) and held 
various positions before his final appointment 
as Deputy Director (Academic). In November 
1988, he joined the Ministry of Education as 
Secretary of Higher Education and thereafter 
assumed the post of Deputy Secretary (Foreign 
and Domestic Borrowing, Debt Management), 
Finance Division of Federal Treasury. Between 
June 1993 to June 1997, he joined the board of 
directors of Asian Development Bank, Manila, 
the Philippines, first as alternate Executive 
Director and later as an Executive Director. In 
July 1997, he joined the Ministry of Finance 
as Secretary (Tax Division) and subsequently 
became the Deputy Secretary General 
(Operations) of Ministry of Finance. Prior to his 
retirement, he was Secretary General, Ministry 
of Human Resources from August 2000 to 
February 2003.

- daTUk dr. Syed mUhamad Syed aBdUl kadir -

datuk dr. Syed Muhamad Syed abdul kadir, aged 70, a Malaysian, was appointed to the 
Board of the Company as an independent non-executive director on 11 december 2012. he 
is Chairman of the Board audit Committee and also a member of the Board nomination and 

remuneration Committee and the Board risk and investment Committee. 

Datuk Dr. Syed Muhamad is the Chairman of 
CIMB Islamic Bank Berhad, CIMB-Principal 
Islamic Asset Management Sdn Bhd, Sun 
Life Malaysia Assurance Berhad and Sun Life 
Malaysia Takaful Berhad. He is also a Director 
of Euro Holdings Berhad, Solution Engineering 
Holdings Berhad, BSL Corporation Berhad 
and ACR ReTakaful Berhad. He also holds 
directorships in a number of private companies.

Datuk Dr. Syed Muhamad attended all eleven 
Board meetings of the Company held in the 
financial year ended 31 December 2016. 

He holds 150,000 ordinary shares in the 
Company. He does not have any family 
relationship with any Director and / or major 
shareholder of the Company nor any conflict of 
interest with the Company. He has not been 
convicted of any offence within the past 10 
years, other than traffic offences, if any.

Tenure of service: 
4 years as Board 

member

Board of direcTorS’ Profile
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Kohei Hirao graduated from the faculty of 
Economics, Kyoto University, Japan.

He held numerous positions in Sumitomo 
Corporation since he joined in 1977 
such as Corporate Officer and Executive 
Officer (General Manager, Power & Social 
Infrastructure Business Division in charge of 
worldwide power businesses) in 2006 and 
2008 respectively. In 2010, Kohei Hirao was 
appointed the Executive Officer (General 
Manager, Telecommunication, Environment 
& Industrial Infrastructure Business Division 
in charge of worldwide infrastructure 
businesses). He was then appointed in 2011 
as the Managing Executive Officer (General 
Manager, Telecommunication, Environment 
& Industrial Infrastructure Business Division) 
during which he was responsible for the 
worldwide infrastructure businesses.

In 2012, he assumed the position of Managing 
Executive Officer (General Manager for Asia 
where he was responsible for all of Sumitomo's 
businesses in Asia), President & Chief 
Executive Officer of Sumitomo Corporation 
Asia Pte. Ltd. In 2013, he was appointed as 
the President and Chief Executive Officer at 
Sumitomo Corporation Asia & Oceania Pte. 
Ltd. where he was responsible for all of Asia & 
Oceania portfolio of businesses spanning from 
infrastructure, steel, automobile, chemical, 
media, food, real estate and so on.

In 2015, Kohei Hirao was appointed as the 
Advisor of Sumitomo Corporation until his 
resignation on 30 June 2016. He is currently 
the Special Senior Advisor to Albukhary Group.

- kohei hirao -

kohei hirao, aged 63, a Japanese, was appointed to the Board as an independent non-
executive director of the Company on 20 January 2016. he was redesignated as non-

independent non-executive director of the Company on 5 July 2016.

Kohei Hirao attended ten out of eleven Board 
meetings of the Company held in the financial 
year ended 31 December 2016. 

He does not hold any interest in the securities 
of the Company or its subsidiaries. He does not 
have any family relationship with any Director 
and / or major shareholder of the Company or 
any conflict of interest with the Company. He 
has not been convicted of any offence within 
the past 10 years, other than traffic offences, 
if any.

Tenure of service: 
1 year as Board 

member
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Zalman Ismail obtained a Bachelor’s degree 
(Hons) in Business Administration (Finance) 
from Eastern Michigan University, United 
States in 1994. 

He started his career in 1995 when he joined 
Rating Agency Malaysia as a credit analyst. 
He then worked as a stock broking analyst at 
Dresdner Kleinwort Benson Research (M) Sdn 
Bhd from 1997 to 1999. In 1999, he joined a 
telecommunication engineering company, 
Twin Worldwide Communication Sdn Bhd as 
General Manager of Finance & Operations until 
2005. 

He joined the Sime Darby Group in 2005 and 
held various positions in the Group including as 
Head of Value Management, Head of Investor 
Relations and Head of Business Development 
(Healthcare Division) prior to leading the 
Strategy and Business Development 
Department in Sime Darby Property Berhad. 
He has over 19 years work experience. He also 
spearheaded the valuation and closing team 
for the mega plantation merger between Sime 
Darby Berhad, Kumpulan Guthrie Berhad and 
Golden Hope Plantations Berhad. 

- zalman iSmail -

Zalman ismail, aged 45, a Malaysian, was appointed as the alternate director to dato’ wan 
kamaruzaman wan ahmad on 21 May 2013. he was a board member of the Company from 18 
March 2013 until 21 May 2013 before assuming current position on the Board as the alternate 

director to dato’ wan kamaruzaman wan ahmad.

Zalman Ismail is currently the Director of 
Alternative Investment Department, Kumpulan 
Wang Persaraan (Diperbadankan) (KWAP), a 
position he held since 2011. His responsibilities 
include maximizing long-term returns through 
investments in private equity, property and 
infrastructure both local and overseas.

He does not hold any interest in the securities 
of the Company. He does not have any family 
relationship with any Director and / or major 
shareholder of the Company or any conflict 
of interest of the Company. He has not been 
convicted of any offence within the past 10 
years, other than traffic offences, if any.

Tenure of service: 
3 years as Board 

member

Board of direcTorS’ Profile
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Seated from left to right: Standing from left to right:

affan mohd nawi
Senior Vice President, 
Group Corporate Services Division

daTUk wira azhar aBdUl hamid
Group Managing Director

rUSwaTi oThman
Chief Financial Officer / Senior Vice President,
Group Finance & Accounts Division

haBiB hUSin
Executive Vice President, Operations

mohd Shokri daUd
Senior Vice President, 
Local Generation Division

azhari SUlaiman
Senior Vice President, 
Group Planning & Strategy Division
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Datuk Wira Azhar Abdul Hamid (Datuk 
Wira Azhar), age 55, a Chartered 
Accountant by training, is the Group 
Managing Director of Malakoff 
Corporation Berhad. He joined the 
company on 1 May 2016.

Prior to this appointment, Datuk 
Wira Azhar was the President/
Group Managing Director of 
Tradewinds Corporation Berhad 
before relinquishing the said position 
to be the Chairman of Tradewinds 
Corporation Berhad. He was also 
the Chief Executive Officer of 
Mass Rapid Transit Corporation Sdn 
Bhd (MRTC) from 2011 to 2014. 
MRTC is a Government of Malaysia 
owned company and is the owner 
and developer of the first rail MRT 
infrastructure in Malaysia, due to 
begin operations in Kuala Lumpur/
Klang Valley by 2017. 

Datuk Wira Azhar is also a shareholder 
and founder of CBS Maju Sdn Bhd, 
Fortune Allbest Sdn Bhd and Chelsea 
Capital Sdn Bhd, private investment/
advisory companies focusing on the 
Oil & Gas, Power, Hospitality and Oil 
Palm sectors.

Prior to 2010, Datuk Wira Azhar was 
with Sime Darby Berhad, a Malaysia 
conglomerate with interest in Oil Palm 
and Rubber Upstream and Downstream 
businesses, Property, Heavy Equipment, 
Automobile Assembly and Distribution, 
Engineering, Utilities and Healthcare. 
Prior to leaving the Sime Darby Group 
in September 2010, he was Managing 
Director of Sime Darby Plantation Sdn 
Bhd. In addition to this position, during 
the last few months of his tenure at 
Sime Darby, Datuk Wira Azhar was also 
the Acting President & Group Chief 
Executive, overseeing the entire Group’s 
operations. 

daTUk wira azhar aBdUl hamid

Datuk Wira Azhar began his senior 
executive career in 1989 in the 
United Kingdom, where he served 
British Telecom Plc as Internal Audit 
Manager. He returned to Malaysia 
in 1991 and joined Malaysian 
Cooperative Insurance Society as 
Head of Internal Audit and later as 
Head of Finance. In 1994, he joined 
Sime Darby Group serving Sime Tyres 
International Sdn Bhd as Financial 
Controller, Sime Conoco Sdn Bhd as 
Business Development Director and 
the Group’s Engineering, Oil & Gas 
Division as Group General Manager.

He then left the Sime Darby Group 
and was Group Chief Executive of 
Pernas International Holdings Bhd, 
a then Malaysian listed company, in 
November 2001, a post he held until 
October 2002.

In 2003, Datuk Wira Azhar returned 
to Sime Darby Group, as Business 
Development Director in Sime 
Plantations Sdn Bhd. The following 
year, in 2004, he assumed the role 
of Managing Director of Tractors 
Malaysia Holdings Bhd. Concurrently, 
he was Sime Darby Group’s Divisional 
Director for the Heavy Equipment 
Division for Asia Pacific, covering 
China, Hong Kong, Malaysia, 
Singapore and the Philippines. 
 
Datuk Wira Azhar then transferred 
to Sime Plantations Sdn Bhd as 
Managing Director, and concurrently 
held the post of Sime Darby Group’s 
Divisional Director for Plantations & 
Food Division of Sime Darby Berhad. 
Following the merger of Sime 
Darby, Golden Hope Plantations and 
Kumpulan Guthrie in November 2007, 
Datuk Wira Azhar was appointed 
Managing Director of Sime Darby 
Plantation Sdn Bhd, and EVP/
Head of Sime Darby’s Plantation &  
Agri-business Division.

Currently, Datuk Wira Azhar serves as 
Independent Director of publicly listed 
Icon Offshore Bhd, Hume Industries 
Bhd and Hong Leong Bank Bhd. He 
is also a Board member of the Epic 
Products Berhad and THR Hotel 
(Selangor) Bhd and State Economic 
Development Corporation for the 
State of Perak Darul Ridzuan.

Between 2007 and 2010, Datuk Wira 
Azhar also served as Chairman of 
the Malaysian Palm Oil Association 
(MPOA), Board member of Malaysia 
Palm Oil Board and the Malaysian 
Palm Oil Council.

Datuk Wira Azhar was awarded the 
“Darjah Paduka Tuanku Ja’afar” (DPTJ) 
by His Royal Highness, The yang 
DiPertuan Besar Negeri Sembilan 
Darul Khusus, AlMarhum Tuanku 
Ja’afar Ibni AlMarhum Tuanku Abdul 
Rahman which carries the title “Dato” 
in 2007.

In addition to this, he was awarded 
the “Darjah Cemerlang Seri Melaka” 
by His Excellency Governor of the 
State of Melaka, TyT Tun Khalil yakcob, 
in 2013, which carries the title “Datuk 
Wira”.

Since his appointment as director 
during the year, Datuk Wira Azhar 
attended seven out of seven Board 
meetings of the Company held in the 
financial year ended 31 December 
2016. 

Datuk Wira Azhar holds 531,700 
ordinary shares in the Company. He 
does not have any family relationship 
with any Director and / or major 
shareholder of the Company nor any 
conflict of interest with the Company. 
He has not been convicted of any 
offence within the past 10 years, other 
than traffic offences, if any.

9 monThS 

groUP 
managing 

direcTor

malaySian

TenUre of 
SerVice
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Ruswati Othman, aged 56, is the Chief Financial Officer and Senior Vice 
President, Group Finance and Accounts Division of the Company.

She obtained her Bachelor of Science degree in Chemistry from 
University of Bradford, England, United Kingdom in 1984 and her Master 
of Business Administration degree (majoring in Accounting and Finance) 
from University of Massachusetts, Boston, USA in 1988. She completed 
the Advanced Management Programme at Wharton Business School, 
University of Pennsylvania, Philadelphia, USA in October 2011.

She started her career as executive in the Chemical Division of Behn 
Meyer & Co. in 1984. She joined Southern Bank Berhad as an officer in 
1989. She was appointed as Assistant Manager, Corporate Planning and 
Investments at Melewar Corporation Bhd/Malaysian Assurance Alliance 
Bhd in 1990. 

In 1994, she joined Malakoff Berhad as Manager, Corporate Planning. In 
1997, she was promoted to Senior Manager and as Head, Research and 
Risk Management Department. She was promoted to Assistant General 
Manager, Corporate Finance and Risk Management in 1999 and as 
General Manager and Head, Corporate Finance and Risk Management 
Department in 2000. In 2004, she was promoted to the position of 
Chief Financial Officer/Senior Vice President, Group Finance & Accounts 
Division. Her present responsibility includes managing the Group 
Accounts and Treasury Department, the Corporate and Project Finance 
Department and the Investor Relations Department. She oversees the 
overall accounting and reporting functions in Malakoff Corporation Berhad 
(“Malakoff”) and heads the Malakoff team for corporate finance exercises 
such as equity & debt financing as well as mergers & acquisition and 
project finance exercises for companies within the Malakoff Group. She 
also oversees the Company’s investor relations function by attending 
meetings with institutional investors. 

She currently sits on the board of Tanjung Bin Energy Issuer Berhad. 

Ruswati holds 200,000 ordinary shares in the Company. She does not 
have any family relationship with any Director and / or major shareholder 
of the Company or any conflict of interest with the Company. She has 
not been convicted of any offence within the past 10 years, other than 
traffic offences, if any.

Habib Husin, aged 56, is the Executive Vice President, Operations (“EVP, 
Operations”) of the Company.

He obtained his Bachelor in Engineering (Electrical and Electronics) degree 
from University of Wales, United Kingdom in 1983. He attended and 
completed the Harvard Senior Management Development Programme 
in Malaysia in August 2004, Harvard Finance Programme in April 2005 
and Advanced Management Programme in June 2009 at the Wharton 
Business School, University of Pennsylvania in Philadelphia, USA.

He started his career in September 1983 as an Assistant Instrument 
Maintenance Engineer at Tuanku Jaafar Power Station for Lembaga Letrik 
Negara (currently known as TNB). In September 1985, he was transferred 
to Kapar Power Plant (Phases I and II) and was subsequently promoted 
to Instrument Maintenance Engineer in 1987. He was awarded an 
Excellence in Career award in 1987 for exceptional effort and outstanding 
achievement. In September 1990, he joined Sarawak Shell Berhad as 
Instrument Reliability Engineer before moving to ICI Paints (Malaysia) Sdn 
Bhd as Works Engineer in August 1992. He was also awarded a Silver 
Award from ICI for exceptional effort and outstanding achievement in 
1996. 

In July 1998, he joined Malakoff Berhad as the Senior Manager, Technical 
Audit Department. He was promoted to Assistant General Manager, 
Business Organisation and Technical Services in January 2000. 

In September 2001, he was appointed as General Manager Projects 
in Segari Energy Ventures Sdn Bhd. In July 2004, he was promoted to 
Chief Operating Officer in SEV. He was made the Senior Vice President, 
Asset Management Division in April 2006 overseeing all the assets held 
under the Malakoff Berhad Group. He was promoted to Chief Operating 
Officer of the Company in October 2010 to oversee the Operations and 
Maintenance Division and the Asset Management Division. He was 
redesignated to his current position as EVP, Operations of the Company 
on 3 August 2015.

He currently sits on the board of key subsidiaries/associate companies 
under Malakoff Corporation Berhad. 

Habib Husin holds 360,000 ordinary shares in the Company. He does not 
have any family relationship with any Director and / or major shareholder 
of the Company or any conflict of interest with the Company. He has not 
been convicted of any offence within the past 10 years, other than traffic 
offences, if any.

haBiB hUSin

execUTiVe Vice PreSidenT, oPeraTionS

rUSwaTi oThman

chief financial officer/Senior Vice PreSidenT, 
groUP finance & accoUnTS diViSion
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Affan Bin Mohd Nawi, aged 43, has been 
appointed to carry out the role as the Senior 
Vice President, Group Corporate Services 
Division of Malakoff Corporation Berhad 
effective 4 November 2015. Affan oversees 
the Group's Procurement, Business Process 
Improvement, Risk Management and 
Information Management, (IT and Enterprise 
Applications) departments.

Prior to joining, Affan was the General 
Manager, Strategic Sourcing, Group 
Procurement at Telekom Malaysia Berhad 
from 2012 to 2015, after having served seven 
years in Khazanah Nasional Berhad first in the 
Transformation Management Office and then 
in Special Projects in the Managing Director’s 
Office. Affan had also served several senior 
positions in iPerintis Sdn Bhd from 2003 to 
2006, A.T. Kearney Inc from 2000 to 2003 and 
Petroliam Nasional Berhad (PETRONAS) from 
1997 to 2000. Affan holds a Master’s degree 
in Information Systems and Bachelors of 
Science in Information and Decision Sciences 
from Carnegie Mellon University, Pittsburgh, 
Pennsylvania, United States.

Affan holds 1,200 ordinary shares in the 
Company. He does not hold any interest 
in the securities of the Company or its 
subsidiaries. He does not have any family 
relationship with any Director and / or major 
shareholder of the Company or any conflict 
of interest with the Company. He has not 
been convicted of any offence within the 
past 10 years, other than traffic offences, if 
any.

Ir Mohd Shokri Daud, aged 48, has about 
24 years of experience in the Power 
Industry in various roles and capacities. 
He started in 1992 with TNB as a Control 
& Instrumentation (C&I) Engineer in Sultan 
Ismail Power Station, Paka, Terengganu. In 
1995, he joined Malakoff in Lumut Power 
Plant and moved up the ranks to undertake 
various roles ranging from maintenance, 
operations and engineering. 

He started to assume management position 
from 2008, upon being appointed as the 
plant manager for Prai Power Plant in 
2008. He manages the company’s portfolio 
of assets from 2012 as the Head of the 
Asset Management Division. In September 
2016, he was re-designated to Senior Vice 
President, Local Generation Division where 
he is responsible for the entire spectrum 
of the operations of the Malaysian assets. 
Mohd Shokri graduated with a degree in 
Electrical Engineering from Northern Arizona 
University, Arizona, USA.

Mohd Shokri holds 90,000 ordinary shares 
in the Company. He does not hold any 
interest in the securities of the Company or 
its subsidiaries. He does not have any family 
relationship with any Director and / or major 
shareholder of the Company or any conflict 
of interest with the Company. He has not 
been convicted of any offence within the 
past 10 years, other than traffic offences, if 
any.

Azhari Sulaiman, aged 56, a Malaysian, 
holds a Bachelor of Science in Electrical & 
Electronic Engineering from Loughborough 
University of Technology, England and 
Masters in Business Administration from 
Universiti Malaya. He first joined Lembaga 
Letrik Negara in September 1983 as a 
Computer Maintenance Engineer in the 
Computer Maintenance Department. In 
1986, he was promoted to Senior Engineer, 
Telecontrol, in which, he was involved mainly 
in the development of control centres, repair 
and maintenance of the National Load 
Despatch Centre SCADA/EMS computer 
system and Remote Terminal Units (RTUs). 
In January 1994, he was transferred to 
the Business Management unit of the 
Transmission Division as the Senior Manager 
(Commercial) where he spent 5 years. 

Azhari joined the Malakoff Group in August 
2004 as Chief Operating Officer of Tanjung 
Bin Power Sdn Bhd (“TBP”). In this capacity, 
he had overseen the construction and 
commissioning of Malakoff’s first coal-fired 
power plant. Upon completion of TBP, he 
assumed the position of Vice President, 
Business Development. He is currently the 
Senior Vice President of Group Planning and 
& Strategy Division where he is responsible 
for the Group’s business and project 
developments.

Azhari holds 118,000 ordinary shares in the 
Company. He does not hold any interest 
in the securities of the Company or its 
subsidiaries. He does not have any family 
relationship with any Director and / or major 
shareholder of the Company or any conflict 
of interest with the Company. He has not 
been convicted of any offence within the 
past 10 years, other than traffic offences, if 
any.
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dear Shareholders, 

The year 2016 saw malakoff 
corporation Berhad ("malakoff" or 
"the group") successfully reinforcing 
its position as the nation’s largest 
independent Power Producer (“iPP”) 
in terms of effective generation 
capacity. we leveraged on our 
inherent strengths, namely good 
business fundamentals, a disciplined 
management approach, enhanced 
operational efficiencies and plain 
hard work, to make solid operational 
progress and deliver a steadfast 
financial performance. This was all 
the more noteworthy given that it was 
achieved amidst a highly challenging 
operating environment. 

tan sRi dato’ seRi syed anwaR 
JaMalullail
Chairman
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keY MileStoneS aChieVed

I am delighted to announce that we achieved 
important milestones which helped strengthen 
our market standing. On the home front, we 
attained a major milestone when the newly built  
1,000 MW coal-fired Tanjung Bin Energy Power 
Plant achieved its commercial operations date 
(“COD”) on 21 March 2016. The same month saw 
the Port Dickson Power Plant commencing its 
three-year extension period for its existing Power 
Purchase Agreement (“PPA”). On the international 
front, our new venture in Oman, the Al Ghubrah 
Independent Water Project (Sultanate of Oman) 
achieved its COD on 19 February 2016. 

Elsewhere on the domestic front, our other local 
plants continued to turn in a steady performance 
above the IPP industry average in terms of 
energy availability factor and thermal efficiency. 
At the same time, the stable of overseas plants 
continued to operate in a steadfast manner, some 
more efficiently than others. By ensuring good 
stewardship of our assets in whichever markets 
we operate, we continue to create long-term value 
for our shareholders.

The finer details of the Group’s operational 
performance are spelt out in the Group Managing 
Director's Message and Management   Discussion 
and Analysis (“MD&A”) section of this Annual 
Report. 

SteadfaSt perforManCe attained 
 
Amidst the year’s demanding operating 
environment, the Malakoff Group turned in a 
Profit after Tax and Minority Interest ("PATMI") of 
RM355.5 million for the financial year ended 31 
December 2016 (“Fy2016”), a 21 percent drop 
from RM452.4 million in Fy2015. Group revenue 
increased by 15 percent to RM6,098.4 million from 
RM5,302.0 million in Fy2015. This increase came 
on the back of revenue contributions by Tanjung Bin 
Energy Sdn Bhd pursuant to its COD. 

The Group’s total assets have been steadily rising 
over the years and as at the end of 2016 stood at 
RM30.3 billion mainly due to the construction and 
development of the new Tanjung Bin Energy Power 
Plant. The Group has strong cash-generating ability 
due to the dependable cash flows from its IPPs. 
According to Rating Agency Malaysia (“RAM”), 
Malakoff has a credit rating of at least AA3/AA 
at various levels within our group of companies, 

while Malaysian Rating Corporation Berhad (“MARC”) has accorded Malakoff Power 
Berhad's RM5.40 billion Sukuk Murabahah an AA- rating and affirmed its stable outlook.

For more details of the Group’s financial performance, please turn to the Group 
Managing Director's Message and MD&A section of this Annual Report. 

Shareholder Value Creation

For the year under review, the Group's basic earnings per share ("EPS") dropped  
29 percent to 7.11 sen in comparison to EPS of 9.98 sen in Fy2015. Meanwhile, the 
Group turned in a Return on Equity ("ROE") of 6 percent during the same period. 
Malakoff continues to maintain a healthy balance sheet and a comfortable net gearing 
of 2.14 times to sustain existing operations.

In line with the dividend policy that came into effect on 1 January 2015, Malakoff 
(“the Company”) is targeting a dividend payout ratio of not less than 70 percent of its 
consolidated profit attributable to the owners of the Company. This policy will enable 
shareholders to participate in the Company's profits, whilst retaining adequate reserves 
for working capital requirements.

In view of Fy2016's performance and after considering the Group's funding 
requirements, the Board of Directors is pleased to recommend a single tier final 
dividend of 3.5 sen per ordinary share subject to shareholders' approval at the coming 
Annual General Meeting on 19 April 2017. Together with the interim dividend of 3.5 sen 
per ordinary share paid out in October 2016, the total dividend for Fy2016 will amount to 
7.0 sen per ordinary share. This represents a payout of 98 percent of PATMI for the year.

groUP reVenUe increaSed By 15 PercenT To

rm6,098.4 million from

rm5,302.0 million in fy2015
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In line with our continuing efforts to create 
value for our shareholders, your Board 
remains committed to implementing the 
highest standards of corporate governance 
and risk management practices throughout 
our organisation. Rest assured that Malakoff 
is continuously working to improve the 
effective application of the principles and 
best practices laid down by the Malaysian 
Code on Corporate Governance 2012, the 
Corporate Governance Guide as well as the 
Main Market Listing Requirement issued by 
Bursa Securities.

In Fy2016, the Board set its sights on 
enhancing sound corporate governance 
practices whereby it has established two 
new policies, namely the Diversity Policy and 
the Non-Audit Services Policy. The former 
aims to ensure that there is a procedure 
in the Board’s recruitment and selection 
process that upholds diversity in terms of 
age, gender and ethnicity on the Board. 
The latter policy relates to the provision of 
a Non-Audit Services Policy by our external 
auditors so that the independence of our 
external auditors remains intact. 

Over the course of Fy2016, Malakoff also 
embarked on a journey to implement a 
sustainability reporting framework so that a 
solid foundation could be put into place for 
our sustainability efforts on the economic, 

environmental and social fronts. We also 
revised the related party transactions 
("RPT") as well as recurrent RPT policies 
and procedures to enhance and tighten 
the controls of the relevant policies and 
procedures. The terms of reference of the 
Board Audit Committees were also revised 
to bring these in line with the amendments 
to the Main Market Listing Requirements 
(“MMLR”) of Bursa Malaysia Securities 
Berhad (“Bursa Securities”). The full 
Corporate Governance Statement can be 
found on pages 62 to 84 of this Annual 
Report.

As part of the Board's endeavours to develop 
a robust risk management framework, a 
comprehensive rollout of risk management 
activities and initiatives throughout the 
Group has been implemented. Today, a 
Board Risk and Investment Committee 
provides effective oversight of the Group's 
risk appetite, functions and processes 
and is supported by the Management 
Risk Committee. Following the successful 
implementation of Business Continuity 
Management (“BCM”) initiatives at 
Malakoff’s headquarters in Kuala Lumpur, we 
extended our BCM mandate to five of our 
local power plants. Going forward, we will 
continue to enhance the Group's governance 
and risk management framework. 

Further details of Malakoff's governance and 
risk management policies can be found in 
the relevant sections of this Annual Report.

We also remain committed to delivering 
intangible value to our shareholders. The year 
in review saw Malakoff receiving a host of 
awards and accolades for our commitment 
to excellence on several fronts. 

In recognition of Tanjung Bin Energy Power 
Plant’s advanced design and technology as 
well as its timely completion, the plant was 
named the “Coal Power Project of the year” 
by Asian Power Awards in September 2016. 
Tanjung Bin Energy also won the “Coal Top 
Plant 2016 Award” from Power Magazine in 
October 2016.

MoVinG forward 

While the global economic outlook and 
operating environment remain challenging, 
there are several elements that we continue 
to tap to bolster Malakoff’s position as an 
attractive investor proposition.

To date, Malakoff remains the largest IPP 
in Malaysia in terms of effective generation 
capacity. By way of our domestic IPPs and 
international assets in the power and water 
segments, the Group had a total effective 
capacity of 7,036 MW and 444,800 m³/day 
respectively as at end 2016. The plan moving 
forward is to expand the Group’s effective 
power generation to 10,000 MW and our 
effective water production capacity by 
approximately 50 percent by 2020.

Today, approximately 97 percent of the 
Group's revenue is generated by the power 
generation business, from which we receive 
capacity as well as energy payments from 
Tenaga Nasional Berhad. 

Malaysia continues to progressively shift its 
energy mix for power generation to reduce 
its dependence on just natural gas. By 2020, 
coal is expected to increase its contribution 
to the nation's energy mix to 46 percent. 
With our Tanjung Bin Energy Power Plant 
having come online and adding to the entire 
Tanjung Bin power complex portfolio, our 
privately owned coal-fired power plants 

2012

12%

92%

75%

77%

98%

2013 2014 2015 2016*

rM58 
million
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rM350
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rM350
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* Interim + proposed final dividend
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total annual diVidend
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now account for some 38 percent of 
Peninsular Malaysia's total installed coal-
fired generation capacity. 

Our commitment to operational excellence 
has ensured that our plants are managed 
and maintained efficiently and cost-
effectively in line with world-class standards. 
This is complemented by a commendable 
performance in the key areas of Health, 
Safety and the Environment ("HSE") as well 
as overall plant performance.

Malakoff’s standing in the industry has 
enabled us to forge mutually beneficial 
relationships that include high-quality 
counter-parties in the business, suppliers 
and an international network of vendors and 
strategic partners. These relationships help 
to strengthen our business and value chain.

In the short-run, we foresee limited new 
opportunities in the domestic power 
generation industry even after taking into 
account a limited diversification programme 
and our entrance into renewable energy 
(“RE”). To this end, Malakoff will aggressively 
explore opportunities overseas. Our focus 
will be on mergers and acquisitions where 
we can buy into earnings growth and 
strengthen the Group’s earnings. We will 
initially explore investment opportunities 
that are in line with our core business as 
well as businesses related to the energy and 
utility sector. 

On the RE front, we made some good 
progress when we received a conditional 
offer from the Malaysian Government for 
the development of a large scale solar 
photovoltaic plant in Peninsular Malaysia 
under a build, own and operate (“BOO”) 
arrangement for a term of 21 years under 
the Power Purchase Agreement. While our 
investment focus regions today include 
Malaysia, MENA, Southeast Asia and 
Australia, we are open to exploring other 
markets where it makes sense to do so. 

Moving forward we will continue to leverage 
on a business model that is designed to 
ensure sustainable growth well into the 
future. We are proactively working with the 
Government to ensure our future growth 
aspirations within Malaysia is in alignment 
with the country’s energy needs. We seek 
to diversify our earnings base by exploring 
new but related areas of business such 
as renewable energy, water production, 
electricity and chilled water distribution, as 
well as more O&M services opportunities 
including power plant training.

As we embrace a new year, we are confident 
that the Group's performance will strengthen 
as we expect our coal fired and gas fired 
power plants to continue performing well. 
With plants such as Tanjung Bin Energy 
having commenced commercial operations, 
we are confident of stronger earnings 
potential in the near future. As we stride 
forward, we are determined to maintain a 
resolute focus on our core competencies. 
We remain committed to improving 
operational efficiencies and profitability 
through prudent financial management and 
cost control initiatives. At the same time, we 
will work to nurture and enhance the skills 
and expertise of our people. With all these 
in place, I believe we can unlock the full 
potential of the Group’s businesses.

aCknowledGeMentS

While the year 2016 was indeed a 
challenging one for Malakoff, the Group was 
able to surmount the odds due to the strong 
support we received from several parties. On 
behalf of the Board of Directors of Malakoff 
Corporation Berhad, I wish to express my 
heartfelt appreciation to all our shareholders 
and customers for your unwavering support 
and confidence in the Group. My sincere 
thanks to our bankers and financiers, 
partners, business associates, suppliers, 
various government bodies, regulators, 
Bursa Securities as well as the members 

of the media for your unstinting support for 
Malakoff.

Our steadfast performance to date is the 
result of solid business fundamentals, a 
disciplined management approach and the 
hard work of our diligent management team 
and employees. I applaud Team Malakoff for 
their tireless efforts and for their commitment 
to exhibiting a spirit of excellence in all that 
they do. To my colleagues on the Board. I 
am deeply appreciative for their constant 
guidance and astute insights which have 
helped drive Malakoff forward despite a 
challenging business landscape.

Please join me in extending a warm welcome 
to our new Group Managing Director, Datuk 
Wira Azhar bin Abdul Hamid, who came 
on board Malakoff as of 1 May 2016. He 
brings to the table extensive leadership 
experience having served in several 
multinational corporations at the board and 
senior management levels. We certainly look 
forward to his contributions as he leads the 
Malakoff team forward onto new heights of 
success. 

As Malakoff ventures forth to embrace new 
opportunities and rise above all challenges, 
I trust all our stakeholders will continue to 
give us their unstinting support. Thank you.

tan Sri dato' Seri Syed anwar Jamalullail
Chairman 

Today, aPProximaTely 97 PercenT of The groUP'S reVenUe iS generaTed By  
The Power generaTion BUSineSS, from which we receiVe caPaciTy aS well  

aS energy PaymenTS from Tenaga naSional Berhad. 
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domeSTic and inTernaTional fooTPrinT 
aS aT 31 decemBer 2016
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inteRnational independent 
wateR pRoduction & poweR geneRation

ShUaiBah PhaSe 3 
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