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Contingent and Other Liabilities
At the date of this report, there does not exist:

a) any charge on the assets which has arisen since the end of the financial year which secures the liabilities of any other person;
or

b) any contingent liability which has arisen since the end of the financial year.

No contingent or other liability has become enforceable or is likely to become enforceable within the period of twelve months
after the end of the financial year which, in the opinion of directors, will or may substantially affect the ability of the Company
or of the Group to meet their obligations when they fall due.

Change of Circumstances
At the date of this report, the directors are not aware of any circumstances not otherwise dealt with in this report or the
accounts of the Company or of the Group which would render any amount stated in the accounts misleading.

Items of an Unusual Nature
Except as disclosed in Notes 24 and 32 to the accounts :

i) The results of the operations of the Company and of the Group during the financial year were not, in the opinion of the
directors, substantially affected by any item, transaction or event of a material and unusual nature.

i) There has not arisen in the interval between the end of the financial year and the date of this report any item, transaction
or event of a material and unusual nature likely, in the opinion of the directors, to affect substantially the results of the
operations of the Company or of the Group for the financial year in which this report is made.

Significant Events
During the year,

a) the Company and its subsidiaries namely Faber Hotels Holdings Sdn. Bhd. and Subang Jaya Hotel Development Sdn. Bhd.
('Scheme Companies’), obtained approvals from all relevant parties for the implementation of the composite scheme of
arrangement, inter-alia, involving:

i) the issue of up to RM1,565,042,702 nominal value of 5-year Zero Coupon Redeemable Convertible Secured Bonds
('RCSB’) to repay the debts outstanding to the secured financial institution creditors of the Company and the proposed
issue of up to RM233,748,634 nominal value of 5-year Zero Coupon Irredeemable Convertible Unsecured Loan Stocks
('ICULS’) to repay the debts outstanding to the unsecured financial institution creditors of the Company of up to
RM53,039,049 and the unsecured creditors of the Scheme Companies of RM180,709,585;

ii) reduction of the existing issued and paid-up share capital of the Company by the cancellation of 50 sen from every ordinary
share of RM1.00 each and the consolidation of 2 ordinary shares of 50 sen each into 1 ordinary share of RM1.00 each;
and

=

iii) the listing of and the quotation for the ICULS and the new ordinary shares of RM1.00 each in the Company arising

from the conversion of RCSB and the ICULS on the Kuala Lumpur Stock Exchange.
The composite scheme is pending completion.

b) a subsidiary, Inter Heritage (M) Sdn. Bhd. (‘Inter Heritage’) formulated a debt restructuring scheme under the purview of the
Corporate Debt Restructuring Committee involving the issue of RM252,784,000 nominal value of 5-year Non-Convertible
Redeemable Secured Bonds with Zero Coupon rate for the first two years and followed by 2%, 3% and 3.5% per annum
in the next three years to provide a yield to maturity of 12% per annum, to repay the secured debts outstanding to the
financial institution creditors. Subsequent to year end, the scheme has been approved and implemented.
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To the Shareholders of Faber Group Berhad

We have audited the accounts of FABER GROUP BERHAD (‘the Company’) and the consolidated accounts of FABER
GROUP BERHAD AND ITS SUBSIDIARIES (‘the Group’) as at 30 June, 2000. These accounts are the responsibility of the
Company's directors. Our responsibility is to express an opinion on these accounts based on our audit.

We have conducted our audit in accordance with approved Standards on Auditing in Malaysia.

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
accounts are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the accounts. An audit also includes assessing the accounting principles used and significant

estimates made by the directors, as well as evaluating the overall accounts presentation. We believe that our audit
provides a reasonable basis for our opinion.
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The accompanying notes are an integral part of this statement.
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Pre-branding expenses represent direct cost incurred in connection with the Sheraton branding of the hotel.
This will be written off upon completion of the branding.

Preliminary and Pre-operating Expenses
Preliminary and pre-operating expenses will be written off upon commencement of operations.

Pre-commencement Expenses
Pre-commencement expenses relating to the privatisation of hospital support services are amortised in equal annual
instalments over the concession period of fifteen years.

Stocks

Property held for Resale

The above comprise stock of properties completed and held for resale. This is stated at the lower of cost and net
realisable value. Cost is determined on a specific identification basis and includes costs of land, construction and
appropriate development overheads.

Food, Beverage, Consumables and Stores
The above are stated at the lower of cost (determined on the first-in, first-out basis) and net realisable value.

Lease Assets

The cost of assets acquired under finance lease agreements are capitalised. The depreciation policy on these assets is
similar to that of the Group’s other fixed assets as set out in (e) above. Outstanding obligations due under the lease
agreements after deducting finance expenses are included as liabilities in the accounts. The finance expenses of the lease
rentals are charged to the income statement over the period of the respective agreements.




e Group operates a defined benefit scheme. e accounts for eligi
completed the minimum qualifying period of fifteen years of continuous service.
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The current and prior service cost is charged to the income statement systematically over the expected remaining working
lives of the employees covered by the retirement benefit plan.

Development Properties and Expenditure

Development properties and expenditure are stated at cost plus profit attributable to development less foreseeable losses.
Cost comprises land and building costs and related development expenditure common to the whole project. In cases where
progress billings, received and receivable exceed contract costs plus attributable profits less foreseeable losses, the excess
amount is shown separately as overclaims.

Direct cost incurred on proposals and procurement for major projects are capitalised as development expenditure until it is
established that no benefit will accrue from such proposals and procurement in which case, such costs will be charged to
the income statement. Amount capitalised on successful awards are transferred to the work-in-progress account.

. Deferred Taxation

Deferred taxation is provided under the liability method in respect of all material timing differences except where there is
reasonable evidence that these timing differences will not reverse in the foreseeable future.

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand and in bank net of outstanding bank overdrafts.
















6. Investments

At cost
Unquoted shares, in Malaysia
Quoted shares, in Malaysia

Total

Provision for diminution in value of
unguoted shares
quoted shares

Market value of quoted shares

Group

2000
RM’000

16,226
875

17,101

(4,805)
411)

11,885

453

1999
RM’000

16,226
875

17,101

(5,285)
411)

11,405

464

2000
RM’000

783

Company
1999
RM’000

783
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10. Debtors

Trade debtors
Provision for doubtful debts

Other debtors

Amount rechargeable to a company in which a director
and the holding company have interests

Provision for doubtful debts

The movement in provision for doubtful debts is as follows:

At the beginning of year
Transfer from income statement
Provision for doubtful debts
Bad debts recovered
Avrising from subsidiaries deconsolidated
Doubtful debts written off
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28. Significant Related Party Transaction

Management fees paid to a company in
which the holding company has interest
Project management fee paid to a company
in which the holding company has interest
Contracted cost paid and payable to a company
in which a director and the holding company
have interests
Interest income from subsidiaries
Property rental income from subsidiaries
Management fees from subsidiaries

The directors are of the opinion that the above trans
have been established under terms that are no less f

29. Segment Reporting

By Divisions

2000
Properties
Hotels
Transport
Healthcare
Others

Group's share of associated company turnover

1999
Properties
Hotels
Transport
Healthcare
Others

Group's share of associated company turnover

Segment reporting is not disclosed by geographical
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Year 1996 1997 1998 1999 2000
Highest RM4.28 RM3.30 RM1.22 RM1.66 RMO0.88
Lowest RM1.92 RM1.48 RMO.15 RMO0.32 RMO0.29

No.of Holders

Over 1,000,000
5 (0.01%)

100,001-1,000,000

93 (0.24%)

10,001-100,000
1,658 (4.19%)

5,001-10,000
2,210 (5.59%)

500-5,000

/ 21,672 (54.79%)

1-499

/ 13,920 (35.19%)

No. of Shares

Over 1,000,000

199,973,298 (61.71%)

100,001-1,000,000
22,031,905 (6.80%)

10,001-100,000

42,783,599 (13.20%)

5,001-10,000

17,829,832 (5.50%)

500-5,000

37,611,490 (11.61%)

/ 3,803,201 (1.17%)

24.10.00

("000)
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4,000
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Analysis of Shareholdings




Statistics on Shareholdings

(o))
(o))

Analysis of Shareholders as per Register of Members and Record of Depositors
as at 16 October 2000

Authorised Share Capital

Issued and fully paid
Class of shares

No. of shareholders
\oting Rights

RM3,000,000,000.00
RM324,033,325.00

Ordinary shares of RM1.00 each

39,558

1 vote per ordinary share

Size of Holdings No. of Holders Percentage No. of Shares Percentage
1-499 13,920 35.19 3,803,201 1.17
500 - 5,000 21,672 54.79 37,611,490 11.61
5,001 - 10,000 2,210 5.59 17,829,832 5.50
10,001 - 100,000 1,658 4.19 42,783,599 13.20
100,001 - 1,000,000 93 0.24 22,031,905 6.80
over 1,000,000 5 0.01 199,973,298 61.71
Total 39,558 100.00 324,033,325 100.00
No. of Holders Percentage No. of Shares Percentage
Size of Holdings Malaysian Foreign Malaysian Foreign Malaysian Foreign Malaysian Foreign
1-499 11,386 2,534 28.78 6.41 3,063,292 739,909 0.95 0.23
500 - 5,000 15,091 6,581 38.15 16.64 24,616,623 12,994,867 7.60 4.01
5,001 - 10,000 1,155 1,055 2.92 2.67 9,183,554 8,646,278 2.83 2.67
10,001 - 100,000 759 899 1.92 2.27 19,106,753 23,676,846 5.90 7.31
100,001 - 1,000,000 33 60 0.08 0.15 8,213,249 13,818,656 2.53 4.26
over 1,000,000 2 3 0.01 0.01 195,596,898 4,376,400 60.36 1.35
Total 28,426 11,132 71.86 28.14 259,780,369 64,252,956 80.17 19.83
Category of Shareholders as per Register of Members and Record of Depositors
as at 16 October 2000
No. of Holders Percentage No. of Shares Percentage

Size of Holdings Malaysian Foreign Malaysia Foreign Malaysian Foreign Malaysian Foreign
Individual 25,028 766 63.27 1.94 46,746,818 6,465,428 14.43 2.00
Body Corporate

Banks/Finance Companies 73 1 0.18 * 1,104,450 1,762 0.34 *

Investment Trusts/

Foundations/Charities 3 - 0.01 - 11,200 - * -

Industrial and

Commercial Companies 279 34 0.71 0.09 197,043,688 1,138,381 60.81 0.35
Government Agencies/

Institutions 4 - 0.01 — 1,186,561 — 0.37 —
Nominees 3,039 10,331 7.68 26.12 13,687,652 56,647,385 4.22 17.48
Others - - - - - - - -
Total 28426  11.132 71.86 28.14 259,780,369 64,252,956 80.17 19.83

Note: * Insignificant







Breakdown on Category of Shareholders as per Register of Members and Record of
Depositors as at 16 October 2000 (Contd.)

Held by Foreigners

No. of Shareholders Percentage  No. of Shares  Percentage
Australia - Individuals 5 0.01 28,550 0.01
Austria - Individuals 1 * 400 *
Bangladesh - Individuals 1 * 10,000 *
Brunei - Individuals 2 0.01 19,000 0.01
Myanmar - Individuals 1 * 1,000 *
Canada - Individuals 1 * 1,000 *
Switzerland - Individuals 3 0.01 28,400 0.01
China - Individuals 7 0.02 43,400 0.01
Denmark - Individuals 1 * 10,000 *
Germany - Individuals 1 * 3,000 *
France - Individuals 1 * 400 *
United Kingdom - Individuals 8 0.02 62,650 0.02
Hong Kong
68 - Corporate Body - Companies 3 0.01 22,000 0.01
- Individuals 1 * 2,200 *
Indonesia - Individuals 5 0.01 114,220 0.04
India - Individuals 6 0.02 5,000 *
Japan - Individuals 2 0.01 3,400 *
New Zealand - Individuals 1 * 3,000 *
Pakistan - Individuals 1 * 400 *
Philippines - Individuals 1 * 1,600 *

Permanent Resident of Malaysia - Individuals 63 0.16 130,354 0.04
Saudi Arabia - Individuals 1 * 10,000 *
Singapore
- Corporate Body - Nominee Company 1 * 33 *
- Corporate Body - Companies 28 0.07 1,016,345 0.31
- Individuals 628 1.59 5,831,421 1.80
Stateless - Individuals 2 0.01 11,000 *

Thailand - Individuals 3 0.01 3,400 k.




20 Largest Shareholders as per the Register of Members and Record of Depositors as at 16 October 2000

No. Shareholders

1.

10.

11.

12.

13.

14.

15.
16.

17.

18.

19.

Universal Trustee (Malaysia) Sdn Bhd
Cantuman Bahagia Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

HDM Nominees (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

Mayban Securities Nominees (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

Thong and Kay Hian Nominees (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

UOBM Nominees (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

Cartaban Nominees (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

Straits Nominees (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

OSK Nominees (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

RHB Nominees (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

Ke-Zan Nominees (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

Eng Nominees (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

PJB-UOB Nominees (Asig) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

Citicorp Nominees (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

Kenanga Nominees (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

Tan Ju Hong

Mayban Securities Nominees (Tempatan) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

TCL Nominees (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

HLG Nominee (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

F.I.T. Nominees (Asing) Sdn Bhd
Various denominations held for various beneficial
owners each of which is less than 2%

No. of Shares

194,484,537

2,700 194,487,237

11,409,090

5,780,513

4,397, 293

4,284,127

3,913,422

3,506,258

2,738,673

2,256,100

2,063,136

2,023,540

1,956,837

1,845,983

1,720,408
1,578,200

1,420,850

1,354,067

1,339,053

1,212,454

Percentage

60.02

3.52

1.78

1.36

1.32

1.08

0.85

0.70

0.64

0.62

0.60

0.57

0.53
0.49

0.44

0.42

0.41

0.37

Total

250,399,602

77.27
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Substantial Shareholders as per the Register of Substantial Shareholders as at

16 October 2000

Name of Substantial Shareholders

Cantuman Bahagia Sdn Bhd

Fleet Group Sdn Bhd

Renong Berhad

United Engineers (Malaysia) Bhd

Time Engineering Berhad

Ikral Capital Sdn Bhd

Y Bhg Tan Sri Halim Saad

Universal Trustee (Malaysia) Berhad *
Cantuman Bahagia Sdn Bhd

HDM Nominees (Asing) Sdn Bhd *
Various denominations held for
various beneficial owners
each of which is less than 2%

Note

No. of Shares which
Substantial Shareholders
have Direct Interest

194,484,537 *1

*1  The shares are held through a nominee company.

*2 By virtue of its substantial shareholding in Cantuman Bahagia Sdn Bhd.

*3 By virtue of its substantial shareholding in Fleet Group Sdn Bhd.
*4 By virtue of its substantial shareholding in Renong Berhad.
*5 By virtue of its substantial shareholding in Renong Berhad.
*6 By virtue of its substantial shareholding in Renong Berhad.
*7 By virtue of his substantial shareholding, direct and indirect in Renong Berhad.

*  Bare Trustee.

No. of Shares which
Substantial Shareholders are
deemed to have an Interest

194,484,537 *2
194,484,537 *3
194,484,537 *4
194,484,537 *5
194,484,537 *6
194,484,537 *7

194,484,537

11,409,090

%

60.02
60.02
60.02
60.02
60.02
60.02
60.02

60.02

3.52
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Stamp

Taman Desa, Off Jalan Klang Lama

20th Floor Menara 2, Faber Towers
58100 Kuala Lumpur

The Company Secretary
Jalan Desa Bahagia

Faber Group Berhad




