
The directors hereby submit  their  re p o rt  and the

audited accounts of the Group and of the Company

for the financial year ended 31 December 1999.

PR I N C I PA L A C T I V I T I E S

The Company is principally engaged in investment holding and provision of management services. The

principal activities of the subsidiary companies are set out in Note 5 to the accounts. There have been no

significant changes in the nature of these activities during the financial year.

RE S U LT S

The Gro u p The Company
In RM’000 1 9 9 9 1 9 9 8

Profit after taxation for the financial year 2 8 0 2 , 2 3 4

DI V I D E N D S

No dividend was paid since the end of the previous financial period and the directors do not recommend the

payment of any dividend for the financial year under re v i e w.

RE S E RV E S AN D PR O V I S I O N S

T h e re were no material transfers to or from re s e rves or provisions during the financial year other than as
disclosed in the accounts.

I S S U E S OF SH A R E S AN D DE B E N T U R E S

During the financial year,

( a ) t h e re were no changes in the authorised and issued and paid-up capital of the Company; 

( b ) t h e re were no issues of debentures by the Company.

OP T I O N S GR A N T E D OV E R UN I S S U E D SH A R E S

During the financial year, no options were granted by the Company to any person to take up any unissued
s h a res in the Company.

BA D AN D DO U B T F U L DE B T S

B e f o re the profit and loss accounts and balance sheets of the Group and of the Company were made out, the
d i rectors took reasonable steps to ascertain that action had been taken in relation to the writing off of bad
debts and the making of provision for doubtful debts, and satisfied themselves that all known bad debts had
been written off and that adequate provision had been made for doubtful debts. 

At the date of this re p o rt, the directors are not aware of any circumstances that would further re q u i re the
writing off of bad debts, or additional provision for doubtful debts in the accounts of the Group and of the
Company inadequate to any substantial extent.

CU R R E N T AS S E T S

B e f o re the profit and loss accounts and balance sheets of the Group and of the Company were made out, the
d i rectors took reasonable steps to ensure that any current assets other than debts, which were unlikely to be
realised in the ord i n a ry course of business, including their value as shown in the accounting re c o rds of the
G roup and of the Company, have been written down to an amount which they might be expected so to
re a l i s e .

At the date of this re p o rt, the directors are not aware of any circumstances which would render the values
attributed to the current assets in the accounts misleading.

VA L U AT I O N ME T H O D S

At the date of this re p o rt, the directors are not aware of any circumstances which have arisen which re n d e r
a d h e rence to the existing methods of valuation of assets or liabilities of the Group and of the Company
misleading or inappropriate. 
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CO N T I N G E N T AN D OT H E R L I A B I L I T I E S

Other than the contingent liabilities disclosed in Note 26 to the accounts, at the date of this re p o rt, there does
not exist:

( i ) any charge on the assets of the Group and of the Company that has arisen since the end of the
financial year which secures the liabilities of any other person; or

( i i ) any contingent liability of the Group and of the Company which has arisen since the end of the
financial year.

No contingent or other liability of the Group and of the Company has become enforceable or is likely to
become enforceable within the period of twelve months after the end of the financial year which, in the
opinion of the directors, will or may substantially affect the ability of the Group and of the Company to meet
their obligations when they fall due.

CH A N G E OF CI R C U M S TA N C E S

At the date of this re p o rt, the directors are not aware of any circumstances not otherwise dealt with in this
re p o rt or the accounts of the Group and of the Company which would render any amount stated in the
accounts misleading.

I T E M S OF AN UN U S U A L NAT U R E

The results of the operations of the Group and of the Company during the financial year were not, in the
opinion of the directors, substantially affected by any item, transaction or event of a material and unusual
n a t u re .

T h e re has not arisen in the interval between the end of the financial year and the date of this re p o rt any item,
transaction or event of a material and unusual nature likely, in the opinion of the directors, to aff e c t
substantially the results of the operations of the Group and of the Company for the financial year.

EM P L O Y E E S ’  SH A R E OP T I O N SC H E M E ( E S O S )
The Company’s ESOS was approved by the Securities Commission on 23 Febru a ry 1995 and shareholders at an
E x t r a o rd i n a ry General Meeting held on 5 April 1995.

The principal features of the Scheme are as follows:

( i ) Eligible persons are employees (including Executive Directors) of Malaysian Citizenship of the Gro u p
who have been confirmed and in service for at least twelve continuous months and non-Malaysian
citizens who have been confirmed and in service for at least five continuous years in the Group on or
prior to the date of off e r.

(ii) The total number of shares to be off e red shall not exceed 10% of the issued and paid-up share capital
at any point of time during the duration of the ESOS, which shall be in force for a period of 5 years
commencing from 21 April 1995.

( i i i ) The offer price for 1 share of RM1.00 each shall be the average of the mean market quotation of the
s h a res as shown in the Daily Official List issued by the Kuala Lumpur Stock Exchange for the five
trading days preceding the date of offer or the par value of the share, whichever is the higher.

As at 31 December 1999, the details of options granted but not exercised are as follows:

E x e rcise price Number of ord i n a ry share s

of RM1.00 each under option

R M ‘ 0 0 0

1 . 4 5 9 , 3 0 9

1 . 3 0 8 9 1

The ESOS expired on 21 April 2000.



DI R E C T O R S

The directors of the Company in office since the date of the last re p o rt are as follows:

TAN SRI DATO’ LOW YOW CHUAN

D ATO’ JEFFREY NG TIONG LIP

TAN SRI DATUK SERI CHONG HON NYA N

D ATO’ HANAFIAH BIN HUSSAIN

TAN SRI DATO’ NASRUDDIN BIN MOHAMED (Passed Away on 13.8.1999)

D ATO’ LEE KIM SAI @ LEE HOO (Appointed on 15.3.2000)

LOW KIM SENG ( R e t i red on 28.6.1999)

LOW GEE TAT @ GENE LOW 

LOW GEE TEONG

In accordance with the Articles of Association of the Company, Dato’ Lee Kim Sai @ Lee Hoo and Low Gee Ta t

@ Gene Low re t i re by rotation at the forthcoming annual general meeting and, being eligible, off e r

themselves for re - e l e c t i o n .

In accordance with Section 129 of the Companies Act, 1965, Tan Sri Datuk Seri Chong Hon Nyan and Dato’

Hanafiah Bin Hussain re t i re and offer themselves for re - a p p o i n t m e n t .

DI R E C T O R S ’  IN T E R E S T S

A c c o rding to the register of directors’ shareholdings, the interests of directors holding office at the end of the

financial year in shares in the Company during the financial year are as follows:-

Number of ord i n a ry shares of RM1 each 

O p t i o n s

granted to 

s u b s c r i b e

A t A t for share s

1 . 1 . 1 9 9 9 B o u g h t S o l d 3 1 . 1 2 . 1 9 9 9 u n d e r

E S O S

D i rect Intere s t

D ATO’ JEFFREY NG TIONG LIP – – – – 5 0 0 , 0 0 0

LOW GEE TAT @ GENE LOW – – – – 5 0 0 , 0 0 0

LOW GEE TEONG – – – – 5 0 0 , 0 0 0

I n d i rect I n t e re s t

TAN SRI DATO’ 

LOW YOW CHUAN 249,295,447 103,000 3,136,000 246,262,447 –

TAN SRI DATUK SERI 

CHONG HON NYA N 5 , 5 0 0 – – 5 , 5 0 0 –

LOW GEE TAT @ GENE LOW 2 4 9 , 2 9 5 , 4 4 7 1 0 3 , 0 0 0 3 , 1 3 6 , 0 0 0 2 4 6 , 2 6 2 , 4 4 7 –

LOW GEE TEONG 2 4 9 , 2 9 5 , 4 4 7 1 0 3 , 0 0 0 3 , 1 3 6 , 0 0 0 2 4 6 , 2 6 2 , 4 4 7 –

Tan Sri Dato’ Low Yow Chuan, Low Gee Tat @ Gene Low and Low Gee Teong by virtue of their substantial

i n t e rests in shares in the Company are also deemed interested in shares in all the Company’s subsidiaries to the

extent of the Company’s interests in shares in these subsidiary companies.
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DI R E C T O R S’  BE N E F I T S

Since the end of the previous financial period, no director has received or become entitled to receive any

benefit (other than a benefit included in the aggregate amount of emoluments received or due and

receivable by directors as shown in the accounts) by reason of a contract made by the Company or a re l a t e d

corporation with the director or with a firm of which the director is a member, or with a company in which the

d i rector has a substantial financial interest other than any benefits which may be deemed to arise fro m

transactions entered into in the ord i n a ry course of business and acquisition of certain assets of which the

d i rectors, Tan Sri Dato’ Low Yow Chuan, Dato’ Jeff rey Ng Tiong Lip, Low Gee Tat @ Gene Low, Low Gee Te o n g

and Low Kim Seng, a former director of the Company had declared their interests, with companies in which

those directors have substantial financial interests as disclosed in Note 30 to the accounts.

Neither during nor at the end of the financial year, was the Company and its subsidiary companies a party to

any arrangements whose object is to enable the directors to acquire benefits by means of the acquisition of

s h a res in or debentures of the Company or any other body corporate other than share options granted under

the ESOS.

SI G N I F I C A N T EV E N T S

During the financial year,

( a ) E m p i re Tower (Malaysia) Sdn Bhd, a wholly-owned subsidiary company of the Company, acquired the

59th to 61st floor together with the rooftop helipad of Empire Tower building from Low Ya t

C o n s t ruction Company Sdn Bhd for a consideration of RM26,188,000.

( b ) Aman City Hotel Sdn Bhd, a wholly-owned subsidiary company of the Company acquired a fre e h o l d

land measuring approximately 2,630 square metres in Jalan Aman, Kuala Lumpur from Odyssey Sdn

Bhd for a consideration of RM12,700,000.

The total purchase consideration of RM38,888,000 was satisfied by way of an exchange of a leasehold land

valued at RM34,500,000 and the balance of RM4,388,000 in cash.

AU D I T O R S

The auditors, Messrs. Horwath Mok & Poon, have expressed their willingness to continue in off i c e .

ON BEHALF OF THE BOARD

D ATO’ JEFFREY NG TIONG LIP

LOW GEE TAT @ GENE LOW

Kuala Lumpur

25 April 2000



We, Dato’ Jeffrey Ng Tiong Lip and Low Gee Tat @ Gene Low, being two of the directors of Asia Pacific Land

Berhad, state that, in the opinion of the directors, the accompanying accounts are drawn up so as to give a

true and fair view of the state of affairs of the Group and of the Company at 31 December 1999 and of the

results of the Group and of the Company and of the statement of changes in equity of the Group and of the

Company and cash flows of the Group for the financial year ended on that date and in accordance with

applicable approved accounting standards in Malaysia.

DATO’ JEFFREY NG TIONG LIP LOW GEE TAT @ GENE LOW

Kuala Lumpur

25 April 2000

I, Dato’ Jeffrey Ng Tiong Lip, being the director primarily responsible for the financial management of Asia

Pacific Land Berhad, do solemnly and sincerely declare that the accompanying accounts are, to the best of my

knowledge and belief, correct, and I make this solemn declaration conscientiously believing the same to be

true and by virtue of the provisions of the Statutory Declarations Act, 1960.

Subscribed  and  solemnly declared by

Dato’ Jeffrey Ng Tiong Lip, 

at Kuala Lumpur in the Federal Territory 

on this . DATO’ JEFFREY NG TIONG LIP

Before Me

Kuala Lumpur

25 April 2000
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We have audited the accounts of Asia Pacific Land Berhad for the financial year ended 31 December 1999. The

p reparation of the accounts is the responsibility of the Company’s directors. Our responsibility is to express an

opinion on the accounts based on our audit.

We conducted our audit in accordance with approved standards on auditing in Malaysia. These standard s

re q u i re that we plan and perf o rm the audit to obtain reasonable assurance that the accounts are free of

material misstatement. Our audit included examining, on a test basis, evidence relevant to the amounts and

d i s c l o s u res in the accounts. Our audit also included an assessment of the accounting principles used and

significant estimates made by the directors as well as evaluating the overall adequacy of the presentation of

i n f o rmation in the accounts. We believe our audit provides a reasonable basis for our opinion.

In our opinion:-

( a ) the accounts are properly drawn up in accordance with the provisions of the Companies Act, 1965 and

applicable approved accounting standards in Malaysia so as to give a true and fair view of:-

( i ) the state of affairs of the Group and of the Company at 31 December 1999 and of the results of

the Group and of the Company and of the statement of changes in equity of the Group and of

the Company and of the cash flows of the Group for the financial year ended on that date; and

( i i ) the matters re q u i red by Section 169 of the Companies Act, 1965 to be dealt with in the accounts

of the Group and of the Company; 

and 

( b ) the accounting and other re c o rds and the registers re q u i red by the Companies Act, 1965 to be kept by

the Company and by the subsidiary companies of which we have acted as auditors have been pro p e r l y

kept in accordance with the provisions of the said Act.

We have considered the accounts and the auditors’ re p o rts thereon of subsidiary companies of which we have

not acted as auditors, as indicated in Note 5 to the accounts.

We are satisfied that the accounts of the subsidiary companies that have been consolidated with the

C o m p a n y ’s accounts are in form and content appropriate and proper for the purpose of the preparation of the

consolidated accounts and we have received satisfactory information and explanations re q u i red by us for

those purposes.

The audit re p o rts on the accounts of the subsidiary companies were not subject to any qualification and did

not include any comment made under Subsection (3) of Section 174 of the Companies Act, 1965.

H O RWATH MOK & POON MOK YUEN LOK

F i rm No : AF 0995 A p p roval No : 1408/11/01 (J/PH)

Public Accountants P a rtner of Firm

Kuala Lumpur

25 April 2000

re p o rt of the auditors to the shareholders of Asia Pacific Land Berh a d
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The Gro u p The Company

In RM’000 N o t e 1 9 9 9 1 9 9 8 1 9 9 9 1 9 9 8

Fixed Assets 3 1 5 1 , 6 8 7 2 0 8 , 1 3 6 3 1 7 3 9 1

Hotel And Investment Pro p e rt i e s 4 1 , 0 9 0 , 2 3 9 9 1 4 , 8 1 9 – –

S u b s i d i a ry Companies 5 – – 1 , 0 7 9 , 5 2 9 1 , 0 7 9 , 2 4 3

Other Investment 6 5 0 5 0 5 0 5 0

Land Held For Development 7 1 4 5 , 9 2 1 1 9 1 , 8 0 4 – –

E x p e n d i t u re Carried Forw a rd 8 8 , 0 8 9 5 , 4 7 0 – –

Goodwill On Consolidation 9 5 , 7 6 5 6 , 1 7 2 – –

C u rrent Assets

Development Pro p e rt i e s 1 0 4 8 , 7 5 6 1 1 4 , 2 7 5 – –

I n v e n t o r i e s 1 1 8 8 , 6 9 4 7 , 9 1 5 – –

Trade Debtors 1 2 3 8 , 0 5 2 1 7 , 9 1 6 – –

Other Debtors And Deposits 1 3 3 9 , 0 4 5 3 6 , 9 0 2 4 , 4 3 8 4 7 7

Cash and Bank Balances 1 4 1 8 , 9 6 5 6 , 9 8 4 5 5 5 1 5

2 3 3 , 5 1 2 1 8 3 , 9 9 2 4 , 4 9 3 992   

Less: Current Liabilities 

Trade Cre d i t o r s 4 1 , 0 8 3 1 1 , 9 0 3 – –

Other Creditors And Accru a l s 1 5 5 5 , 9 2 5 4 9 , 9 7 4 6 , 1 6 8 4 , 4 3 0

Ta x a t i o n 2 2 , 1 9 9 2 4 , 2 5 8 3 0 2 7 0

Bank Borro w i n g s 1 6 1 1 5 , 0 1 4 7 8 , 1 2 0 – –

2 3 4 , 2 2 1 1 6 4 , 2 5 5 6 , 1 9 8 4 , 7 0 0

Net Current (Liabilities)/Assets ( 7 0 9 ) 1 9 , 7 3 7 ( 1 , 7 0 5 ) ( 3 , 7 0 8 )

1 , 4 0 1 , 0 4 2 1 , 3 4 6 , 1 8 8 1 , 0 7 8 , 1 9 1 1 , 0 7 5 , 9 7 6

Financed By:

S h a re Capital 1 7 7 1 0 , 3 4 1 7 1 0 , 3 4 1 7 1 0 , 3 4 1 710,341   

R e s e rv e s 1 8 2 0 8 , 6 3 9 2 1 1 , 0 5 7 1 8 7 , 8 5 0 185,616   

S h a reholders’ Equity 9 1 8 , 9 8 0 9 2 1 , 3 9 8 8 9 8 , 1 9 1 895,957   

D e f e rred Ta x a t i o n 1 9 6 , 2 9 6 6 , 2 9 6 – –

Long Te rm Liabilities 2 0 4 7 5 , 7 6 6 4 1 8 , 4 9 4 1 8 0 , 0 0 0 180,019   

1 , 4 0 1 , 0 4 2 1 , 3 4 6 , 1 8 8 1 , 0 7 8 , 1 9 1 1,075,976   

Net Tangible Assets Per Share R M 1 . 2 7 R M 1 . 2 8

The annexed notes form an integral part of these accounts.

balance sheets at 31 December 1 9 9 9



The Gro u p The Company

1 . 1 . 1 9 9 9 1 . 2 . 1 9 9 8 1 . 1 . 1 9 9 9 1.2.1998  

t o t o t o to    

In RM’000 N o t e 3 1 . 1 2 . 1 9 9 9 3 1 . 1 2 . 1 9 9 8 3 1 . 1 2 . 1 9 9 9 3 1 . 1 2 . 1 9 9 8

Tu rn o v e r 2 1 2 8 4 , 9 7 9 6 3 , 3 3 8 3 , 9 9 0 202   

Cost Of Sales ( 2 0 2 , 0 0 7 ) ( 1 2 , 6 4 6 ) – –

Other Operating Expenses ( 4 0 , 4 6 8 ) ( 3 6 , 0 6 7 ) – –    

G ross Operating Pro f i t 4 2 , 5 0 4 1 4 , 6 2 5 3 , 9 9 0 202   

Other Operating Income 3 , 6 6 6 4 , 2 9 3 8 2 30   

Distribution Costs ( 4 , 7 3 8 ) ( 1 , 6 1 9 ) – –

Administration Expenses ( 2 1 , 3 5 4 ) ( 1 7 , 2 0 6 ) ( 8 9 2 ) ( 9 5 5 )

P rofit From Operations 2 0 , 0 7 8 9 3 3 , 1 8 0 (723)  

Finance Costs ( 1 9 , 5 0 6 ) ( 1 3 , 6 6 2 ) – –

P rofit/(Loss) Before Ta x a t i o n 2 2 5 7 2 ( 1 3 , 5 6 9 ) 3 , 1 8 0 (723)  

Ta x a t i o n 2 3 ( 2 9 2 ) ( 2 , 8 0 9 ) ( 9 4 6 ) –

P rofit/(Loss) After Ta x a t i o n

For The Ye a r / P e r i o d 2 8 0 ( 1 6 , 3 7 8 ) 2 , 2 3 4 (723)  

Retained Profits Bro u g h t F o rw a rd 4 6 , 7 9 0 6 3 , 1 6 8 3 9 , 8 0 1 4 0 , 5 2 4

Retained Profits Carr i e d F o rw a rd 4 7 , 0 7 0 4 6 , 7 9 0 4 2 , 0 3 5 39,801   

Retained by:-

The Company 4 2 , 0 3 5 3 9 , 8 0 1

S u b s i d i a ry Companies 5 , 0 3 5 6 , 9 8 9

4 7 , 0 7 0 4 6 , 7 9 0

E a rnings Per Share

- Basic 2 4 0.04 sen (2.30) sen

The annexed notes form an integral part of these accounts.
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E x c h a n g e

S h a re S h a re R e v a l u a t i o n F l u c t u a t i o n R e t a i n e d To t a l

In RM’000 C a p i t a l P re m i u m R e s e rv e R e s e rv e P ro f i t s E q u i t y

The Gro u p

At 1.1.1999 7 1 0 , 3 4 1 6 2 , 3 7 2 9 7 , 1 2 9 4 , 7 6 6 4 6 , 7 9 0 921,398   

C u rrency exchange 

translation diff e re n c e – – – ( 2 , 6 9 8 ) – (2,698)  

Net loss not re c o g n i s e d

in the profit and 

loss account – – – ( 2 , 6 9 8 ) – (2,698)  

Net profit for the year – – – – 2 8 0 280   

Total gain/(losses) for 

the year – – – ( 2 , 6 9 8 ) 2 8 0 (2,418)  

At 31.12.1999 7 1 0 , 3 4 1 6 2 , 3 7 2 9 7 , 1 2 9 2 , 0 6 8 4 7 , 0 7 0 918,980   

S h a re S h a re R e v a l u a t i o n R e t a i n e d To t a l

In RM’000 C a p i t a l P re m i u m R e s e rv e P ro f i t s E q u i t y

The Company

At 1.1.1999 7 1 0 , 3 4 1 6 2 , 3 7 2 8 3 , 4 4 3 3 9 , 8 0 1 8 9 5 , 9 5 7

Net profit for the year – – – 2 , 2 3 4 2,234   

At 31.12.1999 7 1 0 , 3 4 1 6 2 , 3 7 2 8 3 , 4 4 3 4 2 , 0 3 5 898,191   

The annexed notes form an integral part of these accounts.

statement of changes in equity for the financial year ended 31 December 1 9 9 9
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consolidated cash flow statement for the financial year ended 31 December 1999

The Gro u p

1 . 1 . 1 9 9 9 1 . 2 . 1 9 9 8

t o t o

In RM’000 Note 3 1 . 1 2 . 1 9 9 9 3 1 . 1 2 . 1 9 9 8

Cash Flows From Operating Activities

P rofit/(Loss) before taxation 5 7 2 ( 1 3 , 5 6 9 )

Adjustments for:

A m o rtisation of expenditure carried forw a rd 7 3 4 3 1 1

Goodwill amort i s e d 4 0 7 4 0 7

D e p reciation of fixed assets 5 , 1 9 5 4 , 2 0 5

Fixed assets written off – 6 8 9

Loss on disposal of fixed assets 4 2 5 3

Net provision for doubtful debts 6 7 8 6 5 6

Net interest expense 5 2 , 5 6 2 3 8 , 6 6 1

Operating profit before working capital changes 6 0 , 1 9 0 3 1 , 4 1 3

D e c re a s e / ( I n c rease) in inventories 2 1 , 6 6 9 ( 3 , 6 1 1 )

( I n c re a s e ) / D e c rease in trade and other debtors ( 2 2 , 9 4 3 ) 4 7 , 8 5 5

I n c rease in trade and other cre d i t o r s 3 4 , 8 4 6 5 , 2 0 3

D e c rease in development pro p e rt i e s 2 7 , 0 1 5 2 , 1 7 3

Cash Generated From Operations 1 2 0 , 7 7 7 8 3 , 0 3 3

Tax paid ( 2 , 3 5 0 ) ( 1 , 2 8 5 )

I n t e rest paid ( 5 3 , 4 8 3 ) ( 3 9 , 3 5 7 )

Net Cash From Operating Activities 6 4 , 9 4 4 4 2 , 3 9 1

Cash Flows From Investing Activities

P u rchase of fixed assets 2 5 ( 4 2 , 8 5 6 ) ( 9 0 , 5 3 0 )

P roceeds from disposal of fixed assets 3 , 0 7 7 2 3 2

Payment for hotel and investment pro p e rt i e s ( 8 5 , 5 7 6 ) ( 1 1 , 4 4 4 )

Payment for land held for development ( 1 1 , 7 9 7 ) ( 8 9 , 8 9 2 )

Payment for expenditure carried forw a rd ( 3 , 3 5 3 ) ( 4 0 )

I n t e rest re c e i v e d 9 2 1 6 9 6

Net Cash Used In Investing Activities ( 1 3 9 , 5 8 4 ) (190,978)  

Balance Carried Forw a rd ( 7 4 , 6 4 0 ) (148,587)  

The annexed notes form an integral part of these accounts.
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The Gro u p

1 . 1 . 1 9 9 9 1.2.1998  

t o to    

In RM’000 Note 3 1 . 1 2 . 1 9 9 9 3 1 . 1 2 . 1 9 9 8

Balance Brought Forw a rd ( 7 4 , 6 4 0 ) ( 1 4 8 , 5 8 7 )

Cash Flows From Financing Activities

Drawdown of term loans 1 5 2 , 3 2 9 1 0 9 , 7 6 8

Net payment to hire purchase cre d i t o r s ( 2 , 0 0 3 ) ( 2 , 2 8 9 )

Repayment of term loans ( 6 4 , 6 7 9 ) ( 7 , 0 0 0 )

Net Cash From Financing Activities 8 5 , 6 4 7 1 0 0 , 4 7 9

Net Incre a s e / ( D e c rease) In Cash And Cash Equivalents 1 1 , 0 0 7 ( 4 8 , 1 0 8 )

E ffect On Exchange Rate Changes On Cash And

Cash Equivalents 1 7 7 ( 1 7 , 7 4 3 )

Cash And Cash Equivalents At Beginning Of Ye a r / P e r i o d ( 6 7 , 8 3 6 ) ( 1 , 9 8 5 )

Cash And Cash Equivalents At End Of Ye a r / P e r i o d ( 5 6 , 6 5 2 ) ( 6 7 , 8 3 6 )

Cash And Cash Equivalents Comprise:-

Fixed deposits with licensed banks 1 1 , 7 3 7 2,496 

Cash and bank balances 7 , 2 2 8 4 , 4 8 8

Bank overd r a f t s 1 6 ( 7 5 , 6 1 7 ) (74,820)  

( 5 6 , 6 5 2 ) (67,836)  

The annexed notes form an integral part of these accounts.

consolidated cash flow statement for the financial year ended 31 December 1999



1 PR I N C I PA L AC T I V I T I E S

The principal activities of the Company are that of investment holding and provision of management

s e rv i c e s .

The principal activities of the subsidiaries are described in Note 5 to the accounts.

T h e re have been no significant changes in these activities during the financial year.

2 SI G N I F I C A N T AC C O U N T I N G PO L I C I E S

A Accounting Convention

The accounts of the Group and of the Company are pre p a red under the historical cost convention,

modified to include revaluation of certain fixed assets, hotel and investment pro p e rties and

investment in subsidiary companies and in compliance with applicable approved accounting

s t a n d a rd s .

B Basis of Consolidation

The consolidated accounts include the accounts of the Company and all its subsidiary companies

made up to 31 December 1999 using the acquisition method. The results of subsidiary companies

a c q u i red or disposed of during the financial year are included in the consolidated accounts fro m

the date of acquisition or up to the date of disposal.

Goodwill on consolidation re p resents the diff e rence between consideration paid for the

investment in subsidiary companies and the fair value attributable to the net assets of the

s u b s i d i a ry companies acquired. Goodwill on consolidation is amortised on a straight line basis over

a period of twenty five years, subject to yearly review by the directors and will be written down to

the extent of their intrinsic value.

All related company transactions have been eliminated on consolidation to reflect transactions

with parties outside the Group. 

C Fixed Assets and Depre c i a t i o n

Fixed assets are stated at cost or valuation less accumulated depreciation. No depreciation is

p rovided on freehold land, long leasehold land, buildings under construction and golf course

under development. Linen, cro c k e ry and related items included in other assets are capitalised at

the minimum level of re q u i rement for normal operations. No depreciation is provided but

replacements are written off to the profit and loss account.

D e p reciation on the other fixed assets is calculated under the straight line method to write off the

cost of these fixed assets over their estimated useful lives. The principal annual rates used for this

purpose are : -

S h o rt term leasehold land Over lease period

B u i l d i n g s 2 %

F u rn i t u re, fittings, equipment and other assets 5% - 20%

Motor vehicles 2 0 %

Plant and machinery 1 0 %

Other assets comprise tools, equipment, linen, cro c k e ry and related items.

Long lease is defined as a lease with unexpired period exceeding 50 years as at the balance sheet

d a t e .

Land and buildings are appraised periodically at least once in every 5 years. 
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2 SI G N I F I C A N T AC C O U N T I N G PO L I C I E S ( c o n t ’ d )
D Plantation Expenditure

( i ) New Planting Expenditure

New planting expenditure incurred on land clearing and upkeep of trees to maturity is

capitalised under plantation expenditure and is not amort i s e d .

( i i ) Replanting Expenditure

Replanting expenditure is charged to the profit and loss account in the year in which the

e x p e n d i t u re is incurre d .

E Leased Assets

The cost of assets acquired under finance lease is capitalised as fixed assets. Outstanding

obligations due under the lease terms after deducting finance expenses are included as liabilities

in the accounts. The finance expenses of the lease rental are charged to the profit and loss account

on a straight line basis over the period of the lease term s .

F Hotel And Investment Pro p e rt i e s

Hotel and investment pro p e rties are pro p e rties held for investment potential and rental income,

and are stated at cost or valuation and not depre c i a t e d .

These pro p e rties are appraised periodically, at least once in every five years. Net increase in the

a g g regate amount arising from revaluation of the pro p e rties, if  adjusted, is credited to a

revaluation re s e rve account as revaluation surplus. Net decrease in the aggregate amount arising

f rom revaluation of the pro p e rties will be charged to the revaluation re s e rve account. To the

extent that a net decrease in aggregate amount is not supported by any previous re v a l u a t i o n

surplus, the net decrease is charged to the profit and loss account.

G I n v e s t m e n t s

Investments in subsidiary companies and unquoted investments are stated at cost less provision for

any permanent diminution in value or at valuation.

W h e re investments in subsidiary companies are stated at valuation, the net increase in the

a g g regate amount arising from the revaluation is credited to a revaluation re s e rve account as

revaluation surplus. Net decrease in the aggregate amount arising from the revaluation will be

c h a rged to the revaluation re s e rve account. To the extent that a net decrease in aggre g a t e

amount is not supported by any previous revaluation surplus, the net decrease is charged to the

p rofit and loss account.

H Land Held For Development

Land held for development is stated at cost. Cost includes attributable development expenditure

and interest charges relating to the financing of the land and development.

Land held for development comprises land banks which are being pre p a red for development and

will be reclassified as development pro p e rty when significant development work has been

u n d e rtaken and is expected to be completed within the normal operating cycle.

I E x p e n d i t u re Carried Forw a rd

( i ) P re-operating Expenses

P re-operating expenses are written off at 10% per annum on a straight line basis from the

date of commencement of operation.

( i i ) P re l i m i n a ry Expenses

P re l i m i n a ry expenses are written off in the year of commencement of operation.

( i i i )A d v e rtisement and Promotions Expenses

A d v e rtisement and promotion expenses in relation to the launching of new projects are

written off on a straight line basis over five years from the date of commencement of

o p e r a t i o n .
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2 SI G N I F I C A N T AC C O U N T I N G PO L I C I E S ( c o n t ’ d )
J Development Pro p e rt i e s

Development pro p e rties are stated at cost plus attributable profits less foreseeable losses and

p ro g ress payments received and receivable. Cost includes the cost of land and development

e x p e n d i t u re and interest charges relating to the financing of the land and development.

K Revenue Recognition

( i ) Development Pro p e rt i e s

P rofit from sale of development pro p e rties is recognised using the percentage of completion

basis. Foreseeable losses, if any, are recognised immediately in the profit and loss account.

( i i ) Dividend Income

Dividends from subsidiary companies are accounted for on accrual basis, while dividends fro m

other investments are accounted for on receipt basis.

L I n v e n t o r i e s

Inventories are stated at the lower of cost and net realisable value. Cost is determined using the

weighted average basis, and comprises the purchase price and incidental expenses incurred in

bringing the inventories to their present location and condition.

For completed pro p e rties, cost includes cost of land, development expenditure and intere s t

c h a rges relating to the financing of the land and development.

M F o reign Curre n c i e s

Transactions in foreign currencies during the year are converted into Ringgit Malaysia at rates of

exchange approximating those ruling at the transaction dates. Foreign currency monetary assets

and liabilities at the balance sheet date are translated into Ringgit Malaysia at rates of exchange

a p p roximating those ruling at that date. All exchange gains or losses are dealt with in the pro f i t

and loss account.

The accounts of foreign subsidiary companies have been translated into Ringgit Malaysia at the

rates of exchange ruling at the balance sheet date. On consolidation, gains or losses arising on

translation into Ringgit Malaysia are taken to exchange fluctuation re s e rve. Translation losses in

excess of the amount in the exchange fluctuation re s e rve are charged to the profit and loss

a c c o u n t .

N I n t e rest Capitalisation

I n t e rest incurred on borrowings to finance the preparation of assets for their intended use is

capitalised as part of the cost of the assets until they are completed and/or for sales, after which

such expense is charged to the profit and loss account.

O D e f e rred Ta x a t i o n

D e f e rred taxation is provided using the liability method on all material timing diff e rences except

w h e re no liability is expected to arise in the foreseeable future. Deferred tax benefit is only

recognised when there is reasonable expectation of realisation in the foreseeable future .
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At Cost/Va l u a t i o n

At 1.1.1999 4 0 , 9 9 7 6 0 , 5 2 0 1 , 0 7 4 7 2 , 7 9 2 5 2 , 8 7 4 6 , 0 0 7 – – 2 3 4 , 2 6 4

A d d i t i o n s 1 7 , 4 4 6 5 , 2 7 6 – 3 , 3 1 9 9 , 2 1 5 638  2,844  6 , 7 6 6 45,504  

D i s p o s a l s – – – – ( 2 , 7 6 3 ) ( 2 9 ) – – ( 2 , 7 9 2 )

R e c l a s s i f i c a t i o n s ( 2 2 , 4 7 1 ) * ( 1 2 , 6 0 7 ) – ( 7 1 , 8 8 8 ) * ( 8 5 ) 8 5 – 1 2 , 6 0 7 ( 9 4 , 3 5 9 ) *

C u rrency exchange

translation diff e rence – –      –       –       176  17  – –     193  

At 31.12.1999 35,972  53,189  1,074  4,223  59,417  6,718  2,844  19,373  182,810  

Analysis of Cost/Va l u a t i o n : -

At cost 2 0 , 4 4 2 4 8 , 3 3 9 2 9 4 , 2 2 3 5 9 , 4 1 7 6 , 7 1 8 2 , 8 4 4 1 9 , 3 7 3 1 6 1 , 3 8 5

At directors’ valuation

- 1993 1 5 , 5 3 0 4 , 8 5 0 1 , 0 4 5 – – – – – 2 1 , 4 2 5

3 5 , 9 7 2 5 3 , 1 8 9 1,074 4 , 2 2 3 59,417 6,718  2,844  19,373  182,810  

Accumulated Depreciation 

At 1.1.1999 – – 1 5 3 2 7 2 1 , 6 5 5 4 , 2 9 3 – – 2 6 , 1 2 8

C h a rge for the year – – 2 4 8 4 , 3 8 2 7 8 1 – – 5,195  

D i s p o s a l s – – – – ( 2 3 5 ) – – – ( 2 3 5 )

R e c l a s s i f i c a t i o n s – – – – ( 1 7 ) 1 7 – – –

C u rrency exchange

translation diff e rence – – – – 2 0 1 5 – – 3 5

At 31.12.1999 – – 1 7 7 35 2 5 , 8 0 5 5,106 – – 3 1 , 1 2 3

Net Book Value at

- 31.12.1999 3 5 , 9 7 2 5 3 , 1 8 9 8 9 7 4 , 1 8 8 3 3 , 6 1 2 1 , 6 1 2 2 , 8 4 4 1 9 , 3 7 3 1 5 1 , 6 8 7

- 31.12.1998 4 0 , 9 9 7 6 0 , 5 2 0 9 2 1 7 2 , 7 6 5 3 1 , 2 1 9 1 , 7 1 4 – – 2 0 8 , 1 3 6

D e p reciation charge 

for the period 

ended 31.12.1998 – – 2 2 1 9 3 , 5 4 1 6 2 3 – – 4 , 2 0 5

* Reclassified to hotel and investment pro p e rt i e s .
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The Group Building Furniture,

Under Fittings, Golf

Long Short Construction Equipment Course

Freehold Leasehold Leasehold and and Other Motor Under Plantation

In RM’000 Land Land Land Buildings Assets Vehicles Development Expenditure

Total

3 F I X E D AS S E T S



3 F I X E D AS S E T S ( c o n t ’ d )

The Company F u rn i t u re ,

F i t t i n g s

and M o t o r

In RM’000 E q u i p m e n t Ve h i c l e s To t a l

At Cost

At 1.1.1999 6 7 4 3 5 3 1,027   

A d d i t i o n s 4 1 – 41   

At 31.12.1999 7 1 5 3 5 3 1,068   

Accumulated Depre c i a t i o n

At 1.1.1999 4 5 4 1 8 2 636   

C h a rge for the year 6 0 5 5 115   

At 31.12.1999 5 1 4 2 3 7 751   

Net Book Value At 

- 31.12.1999 2 0 1 1 1 6 317   

- 31.12.1998 2 2 0 1 7 1 391   

D e p reciation charge for the period ended 31.12.1998 5 5 5 6 111   

Land stated at valuation was appraised in 1993 at open market value on an existing use basis and
a p p roved by the relevant government authorities.

In 1997, land owned thereon was re-appraised by an independent professional valuer at open market
value. As a matter of prudence, the directors do not recommend that the additional re v a l u a t i o n
surplus arising there f rom be incorporated in the accounts. 

During the year, interest was capitalised on:-

The Gro u p

In RM’000 1 9 9 9 1998   

Land and building under constru c t i o n 5 , 7 6 4 2 , 3 6 7

Plantation expenditure 1 , 5 0 6 633   

The cost of fixed assets acquired under hire purchase terms included in the cost of fixed assets of the
G roup at the balance sheet date is RM8,572,000 (1998 - RM9,167,000).

C e rtain freehold land has been charged to financial institutions as security for banking facilities
granted to subsidiary companies and a third part y.
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4 HO T E L AN D IN V E S T M E N T PR O P E RT I E S

The Gro u p

In RM’000 1 9 9 9 1998    

Hotel Pro p e rties 

F reehold land and buildings

- at valuation 3 0 8 , 0 0 0 3 0 8 , 0 0 0

- at cost 2 6 7 , 2 0 0 118,782   

5 7 5 , 2 0 0 4 2 6 , 7 8 2

Investment Pro p e rt i e s

F reehold land and buildings

- at valuation 2 0 0 , 0 0 0 2 0 0 , 0 0 0

- at cost 3 1 5 , 0 3 9 2 8 8 , 0 3 7

5 1 5 , 0 3 9 4 8 8 , 0 3 7

1 , 0 9 0 , 2 3 9 9 1 4 , 8 1 9

Hotel and investment pro p e rties stated at valuation were appraised in 1993 at open market value on

an existing use basis and approved by the relevant government authorities.

In 1997, hotel and investment pro p e rties owned thereon were re-appraised by an independent

p rofessional valuer at open market value of RM1,121,700,000 giving rise to an additional re v a l u a t i o n

surplus of RM218,325,000. As a matter of prudence, the directors do not recommend that the

additional revaluation surplus be incorporated in the accounts.

C e rtain freehold land and buildings have been charged to financial institutions as security for banking

facilities granted to the Company and its subsidiary companies.

5 IN T E R E S T IN SU B S I D I A RY CO M PA N I E S

The Company

In RM’000 1 9 9 9 1998    

Unquoted share s

- at valuation 1 9 2 , 7 2 1 1 9 2 , 7 2 1

- at cost 3 3 , 5 1 7 3 2 , 4 1 7

2 2 6 , 2 3 8 2 2 5 , 1 3 8

Net amount owing by subsidiary companies 8 5 3 , 2 9 1 8 5 4 , 1 0 5

1 , 0 7 9 , 5 2 9 1,079,243   

Details of the subsidiary companies are as follows:

Name of Company Equity Intere s t Principal Activity

1 9 9 9 1 9 9 8

Incorporated in Malaysia

* A ffinity Villas Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment and

d e v e l o p m e n t

*Aman City Hotel Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment and

car park re n t a l

*Ambangan Valley Sdn Bhd 1 0 0 % 1 0 0 % Golf course investment

*Amity Synergy Sdn Bhd 1 0 0 % 1 0 0 % Investment holding

APL Construction Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty development
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5 IN T E R E S T IN S U B S I D I A RY CO M PA N I E S ( c o n t ’ d )

Name of Company Equity Intere s t Principal Activity

1 9 9 9 1 9 9 8

Incorporated in Malaysia

*APL Hotel Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment and

hotel business

*APL Plantations Sdn Bhd 1 0 0 % 1 0 0 % Plantation business

*APL Resources Sdn Bhd 1 0 0 % 1 0 0 % Plantation business

*Bakti Dinamik Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty development

*Buoyant Point Sdn Bhd 1 0 0 % 1 0 0 % D o rmant 

*City Square Centre Sdn Bhd 1 0 0 % 1 0 0 % Investment holding

*City Square Holdings Sdn Bhd 1 0 0 % 1 0 0 % Investment holding

*City Square Pro p e rties Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment and

management, and

s u p e rmarket business

*City Square Nursery And Landscaping Sdn Bhd 1 0 0 % 1 0 0 % N u r s e ry and landscaping 

a c t i v i t i e s

*City Square Parking Sdn Bhd 1 0 0 % 1 0 0 % Car park operations

*City Square Retail Management Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty management

*Elite Empire Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment

*Eminent Portfolio Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment

* E m p i re Reach Sdn Bhd 1 0 0 % 1 0 0 % D o rm a n t

* E m p i re Tower (Malaysia) Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment and

m a n a g e m e n t

*Esprit Projects Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty development

*Fidelity Park Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty development

*Hotel Fair Lane Holdings Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment and

hotel business

*Khas Cergas Sdn Bhd 1 0 0 % 1 0 0 % D o rm a n t

* K i n a s u rya Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment

*Marina Mirage Hotel  Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment
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5 IN T E R E S T IN SU B S I D I A RY CO M PA N I E S ( c o n t ’ d )

Name of Company Equity Intere s t Principal Activity

1 9 9 9 1 9 9 8

Incorporated in Malaysia

*Mount Pleasure Corporation Sdn Bhd 1 0 0 % 1 0 0 % Investment holding,

p ro p e rty investment and

development, and hotel

b u s i n e s s

*Mount Pleasure Pro p e rty Management 1 0 0 % 1 0 0 % P ro p e rty management

S e rvices Sdn Bhd s e rv i c e s

* Tasik Puteri Golf & Country Club Berhad # # 1 0 0 % 1 0 0 % Golf course operation

*Pristine Review Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment

*Radiant Design Sdn Bhd 1 0 0 % 1 0 0 % Design serv i c e s

*Rawang Lakes Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment

and development

*Riviera Hectares Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment

*Riviera Steppe Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment

* S a p p h i re Acres Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment

* Willow Land Sdn Bhd 1 0 0 % 1 0 0 % P ro p e rty investment

Incorporated in the Republic of Singapore

*Mount Pleasure Investments Pte. Ltd. 1 0 0 % 1 0 0 % D o rm a n t

Incorporated in the British Vi rgin Islands

# Top Loyal Investment Ltd. 1 0 0 % 1 0 0 % Investment holding

+United Well Investment Ltd. 1 0 0 % 1 0 0 % P ro p e rty investment

and development, and

hotel business

* Not audited by Horwath Mok & Poon

+ Audited by affiliates of Horwath Mok & Poon

# S u b s i d i a ry company which relies on continued financial support from the Company to continue

operations on a going concern basis.

# # F o rmerly known as Premium Estates  Bhd which was formerly known as Premium Estates Sdn Bhd

6 OT H E R IN V E S T M E N T

The Group/The Company

In RM’000 1 9 9 9 1 9 9 8

Unquoted shares, at cost 5 0 50   
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7 LA N D HE L D FO R DE V E L O P M E N T

The Gro u p

In RM’000 1 9 9 9 1998    

L a n d 1 0 6 , 5 8 3 1 1 0 , 3 9 6

Development expenditure 3 9 , 3 3 8 8 1 , 4 0 8

1 4 5 , 9 2 1 1 9 1 , 8 0 4

During the financial year, interest capitalised on land held for development amounted to RM4,190,000

(1998 - RM19,737,000).

8 EX P E N D I T U R E CA R R I E D FO R WA R D

The Gro u p

In RM’000 1 9 9 9 1998    

Cost less amount written off :

P re-operating expenses 7 , 9 7 1 5 , 4 6 3

P re l i m i n a ry expenses 3 4

A d v e rtisement and promotions expenses 1 1 5 3

8 , 0 8 9 5 , 4 7 0

9 GO O D W I L L ON CO N S O L I D AT I O N

The Gro u p

In RM’000 1 9 9 9 1 9 9 8

Goodwill on consolidation 1 2 , 2 5 5 1 2 , 2 5 5

Amount amortised and written off ( 6 , 4 9 0 ) ( 6 , 0 8 3 )

5 , 7 6 5 6 , 1 7 2

1 0 DE V E L O P M E N T PR O P E RT I E S

The Gro u p

In RM’000 1 9 9 9 1998    

Development pro p e rties comprise:

L a n d 1 5 , 4 3 4 3 2 , 7 2 1

Development expenditure 1 4 1 , 7 7 9 8 5 , 2 8 6

1 5 7 , 2 1 3 1 1 8 , 0 0 7

Attributable pro f i t s 1 4 , 9 6 9 6 0 9

1 7 2 , 1 8 2 1 1 8 , 6 1 6

P ro g ress billings ( 1 2 3 , 4 2 6 ) ( 4 , 3 4 1 )

4 8 , 7 5 6 1 1 4 , 2 7 5

During the year, interest capitalised on development pro p e rties amounted to RM22,517,000 

(1998 - RM2,958,000).



1 1 IN V E N T O R I E S

The Gro u p

In RM’000 1 9 9 9 1998    

S t o res and consumables 4 6 1 9 8 5

Raw materials 1 6 8 4 7 5

Finished goods 2 7 4 2 9

Completed pro p e rt i e s 8 7 , 7 9 1 6 , 4 2 6

8 8 , 6 9 4 7 , 9 1 5

1 2 TR A D E DE B T O R S

The Gro u p

In RM’000 1 9 9 9 1 9 9 8

Trade debtors 4 4 , 0 1 2 2 3 , 1 9 8

P rovision for doubtful debts ( 5 , 9 6 0 ) ( 5 , 2 8 2 )

3 8 , 0 5 2 1 7 , 9 1 6

Included in trade debtors is an amount of RM376,000 (1998 - RM1,395,000) owing by companies in

which certain directors have substantial financial interests and which arose from transactions in the

n a t u re of trade entered into in the ord i n a ry course of business based on fair commercial term s .

1 3 OT H E R DE B T O R S AN D DE P O S I T S

Inc luded in other debtors and deposits are perf o rmance deposits of RM20,000,000 

(1998 - RM20,000,000) paid in relation to a joint venture agreement with, and RM10,000,000 

(1998 - RM10,000,000) in relation to an acquisition of land from companies in which certain dire c t o r s

have substantial financial intere s t s .

1 4 CA S H AN D BA N K BA L A N C E S

The Gro u p The Company

In RM’000 1 9 9 9 1 9 9 8 1 9 9 9 1 9 9 8

Fixed deposits with licensed banks 1 1 , 7 3 7 2 , 4 9 6 – –

Cash held at hand and banks 3 , 5 5 5 3 , 8 8 8 5 5 5 1 5

Cash held under Housing

Development Accounts 3 , 6 7 3 6 0 0 – –

1 8 , 9 6 5 6 , 9 8 4 5 5 515  

Fixed deposits of the Group amounting to RM142,000 (1998 - RM1,771,000) are pledged to cert a i n

financial institutions to secure banking facilities granted to certain subsidiary companies.
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1 5 OT H E R CR E D I T O R S AN D AC C R U A L S

The Gro u p The Company

In RM’000 1 9 9 9 1 9 9 8 1 9 9 9 1998    

Other cre d i t o r s 5 4 , 1 6 2 4 7 , 8 0 0 6 , 1 4 9 4 , 3 6 6

H i re purchase creditors -

p o rtion repayable within twelve months 1 , 7 6 3 2 , 1 7 4 1 9 6 4

5 5 , 9 2 5 4 9 , 9 7 4 6 , 1 6 8 4 , 4 3 0

H i re purchase creditors are made up of:-

G ross hire purchase cre d i t o r s 4 , 6 0 4 4 , 0 6 0 2 3 1 0 1

I n t e re s t - i n - s u s p e n s e ( 5 9 5 ) ( 6 9 6 ) ( 4 ) ( 1 8 )

Net hire purchase cre d i t o r s 4 , 0 0 9 3 , 3 6 4 1 9 8 3

The net hire purchase creditors are

repayable as follows:-

Within twelve months 1 , 7 6 3 2 , 1 7 4 1 9 6 4

After twelve months (Note 20) 2 , 2 4 6 1 , 1 9 0 – 1 9

4 , 0 0 9 3 , 3 6 4 1 9 83   

Included in other creditors and accruals is RM15,167,000 (1998 - RM7,135,000) owing to companies in

which certain directors have substantial financial interests. The amount owing is unsecured, intere s t

f ree and has no fixed terms of re p a y m e n t .

1 6 BA N K BO R R O W I N G S

The Gro u p

In RM’000 1 9 9 9 1 9 9 8

Bank overd r a f t s 7 5 , 6 1 7 7 4 , 8 2 0

Revolving cre d i t 1 , 5 0 0 1 , 5 0 0

Te rm loans

- portion repayable within twelve months (Note 20) 3 7 , 8 9 7 1 , 8 0 0

1 1 5 , 0 1 4 7 8 , 1 2 0

The bank borrowings bear interest at rates ranging from 7.18% to 12.75% (1998 - 7.03% to 14.55%)

per annum and are secured by legal charges over certain hotel and investment pro p e rties and fre e h o l d

land of the Gro u p .

1 7 SH A R E CA P I TA L

The Company

In RM’000 1 9 9 9 1 9 9 8

O rd i n a ry shares of RM1 each:-

Authorised 

- 1,000,000,000 ord i n a ry share s 1 , 0 0 0 , 0 0 0 1 , 0 0 0 , 0 0 0

Issued and fully paid up

- 710,341,402 ord i n a ry share s 7 1 0 , 3 4 1 7 1 0 , 3 4 1



1 8 RE S E RV E S

The Gro u p The Company

In RM’000 1 9 9 9 1 9 9 8 1 9 9 9 1998    

S h a re pre m i u m 6 2 , 3 7 2 6 2 , 3 7 2 6 2 , 3 7 2 6 2 , 3 7 2

Revaluation re s e rv e 9 7 , 1 2 9 9 7 , 1 2 9 8 3 , 4 4 3 8 3 , 4 4 3

Exchange fluctuation re s e rve 2 , 0 6 8 4 , 7 6 6 – –

Retained pro f i t s 4 7 , 0 7 0 4 6 , 7 9 0 4 2 , 0 3 5 3 9 , 8 0 1

2 0 8 , 6 3 9 2 1 1 , 0 5 7 1 8 7 , 8 5 0 1 8 5 , 6 1 6

Based on estimated Section 108 tax credit and tax-exempt income account available, and subject to

a g reement with the tax authorities, the retained profits of the Company are wholly distributable by

way of dividends without the Company incurring further tax liabilities.

1 9 DE F E R R E D TA X AT I O N

D e f e rred tax liabilities of approximately RM5,300,000 is not provided for on the revaluation surplus of

c e rtain pro p e rties as it is not the intention of the directors to dispose these pro p e rties in the

f o reseeable future .

Subject to agreement with tax authorities, the unutilised tax losses and unabsorbed capital allowances

available for set off against future taxable income are as follows:

The Gro u p The Company

In RM’000 1 9 9 9 1 9 9 8 1 9 9 9 1998    

Unutilised tax losses 7 3 , 3 5 0 5 7 , 2 0 0 7 , 6 0 0 7 , 6 0 0

Unutilised capital allowances 3 5 , 4 5 0 3 1 , 9 5 0 5 0 0 5 0 0

1 0 8 , 8 0 0 8 9 , 1 5 0 8 , 1 0 0 8 , 1 0 0

Potential deferred tax benefit

not taken up in the accounts 

at 28% there o n 3 0 , 4 6 4 2 4 , 9 6 2 2 , 2 6 8 2 , 2 6 8

2 0 LO N G TE R M L I A B I L I T I E S

The Gro u p The Company

In RM’000 1 9 9 9 1 9 9 8 1 9 9 9 1 9 9 8

Te rm loans 5 1 1 , 4 1 7 4 1 9 , 1 0 4 1 8 0 , 0 0 0 1 8 0 , 0 0 0

P o rtion repayable within

twelve months (Note 16) ( 3 7 , 8 9 7 ) ( 1 , 8 0 0 ) – –

P o rtion repayable after twelve months 4 7 3 , 5 2 0 4 1 7 , 3 0 4 1 8 0 , 0 0 0 1 8 0 , 0 0 0

H i re purchase creditors (Note 15) 2 , 2 4 6 1 , 1 9 0 – 1 9

4 7 5 , 7 6 6 4 1 8 , 4 9 4 1 8 0 , 0 0 0 1 8 0 , 0 1 9

The term loans bear interest at rates ranging from 7.18% to 12.75% per annum (1998 - 7.03% to

14.55%) and are secured by legal charges over certain hotel and investment pro p e rties and fre e h o l d

land of the Gro u p .

2 1 TU R N O V E R

Tu rnover of the Group re p resents revenue less discounts from hotel operations, rental income fro m

c o m m e rcial and shopping space, pro g ress billings from sale of development pro p e rties and sales

p roceeds from restaurant and supermarket business whilst turnover of the Company re p resents gro s s

dividend income and management fee income.
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2 2 PR O F I T / ( LO S S)  BE F O R E TA X AT I O N

The Gro u p The Company

In RM’000 1 9 9 9 1 9 9 8 1 9 9 9 1 9 9 8

P rofit/(Loss) before taxation

is arrived at after charg i n g : -

A m o rtisation of expenditure

c a rried forw a rd 7 3 4 3 1 1 – –

Audit fees 1 5 3 1 4 8 3 3 3 8

D e p reciation of fixed assets 5 , 1 9 5 4 , 2 0 5 1 1 5 1 1 1

Remuneration of dire c t o r s

of the Company

- emoluments 6 1 1 5 7 2 – –

- other benefits 3 5 3 0 – –

Fixed assets written off – 6 8 9 – –

Goodwill amort i s e d 4 0 7 4 0 7 – –

I n t e rest expense 1 9 , 5 0 5 1 3 , 6 6 2 1 3 1 2

Loss on disposal of fixed assets 4 2 5 3 – 1 8

Net provision for doubtful debts 6 7 8 6 5 6 – –

Rental of equipment 1 9 1 1 5 1 – –

Rental of land and building 2 1 7 1 , 0 7 1 3 0 2 8

and cre d i t i n g : -

I n t e rest income 9 2 1 6 9 6 – –

Rental income 1 9 , 5 7 5 2 7 , 7 9 3 – –

Gain on foreign exchange 6 4 2 2 7 – –

Dividend income fro m

s u b s i d i a ry company – – 3 , 7 7 0 –

Management fee from subsidiary

c o m p a n i e s – – 2 2 1 2 0 2

2 3 TA X AT I O N

The Gro u p The Company

In RM’000 1 9 9 9 1 9 9 8 1 9 9 9 1 9 9 8

Malaysian taxation based on the results 

for the year/period:-

For the year/period ( 3 , 2 3 5 ) ( 2 , 9 3 5 ) ( 9 4 6 ) –

O v e r p rovision in prior years 2 , 9 4 3 1 2 6 – –

( 2 9 2 ) ( 2 , 8 0 9 ) ( 9 4 6 ) –

The taxation charge for the Group arises as profits of certain subsidiary companies cannot be set off

against losses of other subsidiary companies as there is no Group tax relief available in Malaysia.

2 4 EA R N I N G S PE R SH A R E

Basic earnings per share is calculated based on the Gro u p ’s profit/(loss) after taxation for the

year/period divided by the number of ord i n a ry shares of the Company in issue during the year/period

of 710,341,402 (1998 - 710,341,402).

The fully diluted earnings per share is not computed as subsequent to the year end date, options

granted under the Employees’ Share Option Scheme to purchase shares in the Company expired on 21

April 2000 and were not exerc i s e d .



2 5 PU R C H A S E OF F I X E D AS S E T S

The Gro u p

In RM’000 1 9 9 9 1 9 9 8

Cost of fixed assets purc h a s e d 4 5 , 5 0 4 9 1 , 7 5 4

Amount financed through hire purc h a s e ( 2 , 6 4 8 ) ( 1 , 2 2 4 )

Cash disbursed for purchase of fixed assets 4 2 , 8 5 6 9 0 , 5 3 0

2 6 CO N T I N G E N T L I A B I L I T I E S

The Company

In RM’000 1 9 9 9 1 9 9 8

U n s e c u re d : -

Guarantees given to financial institutions for

facilities granted to subsidiary companies 4 1 2 , 5 2 3 3 1 8 , 7 0 5

2 7 C A P I TA L CO M M I T M E N T S

The Gro u p

In RM’000 1 9 9 9 1 9 9 8

A p p roved and contracted for 1 4 , 0 0 0 1 8 , 3 0 0

2 8 SE G M E N TA L IN F O R M AT I O N -  GR O U P

P ro f i t / ( L o s s ) To t a l

Tu rnover B e f o re Ta x a t i o n A s s e t s

1 . 1 . 1 9 9 9 1 . 2 . 1 9 9 8 1 . 1 . 1 9 9 9 1 . 2 . 1 9 9 8

t o t o t o t o

In RM’000 3 1 . 1 2 . 1 9 9 9 3 1 . 1 2 . 1 9 9 8 3 1 . 1 2 . 1 9 9 9 3 1 . 1 2 . 1 9 9 8 3 1 . 1 2 . 1 9 9 9 3 1 . 1 2 . 1 9 9 8

Analysis by activity:

H o t e l 3 6 , 5 8 5 2 9 , 7 7 7 ( 2 1 , 9 1 0 ) ( 1 9 , 4 5 9 ) 5 6 2 , 3 2 6 4 5 6 , 1 9 2

R e t a i l / C o m m e rc i a l

p ro p e rt y 2 0 , 9 4 2 2 9 , 5 3 7 7 , 7 8 3 17,640 5 2 2 , 2 7 7 4 9 9 , 4 0 7

P ro p e rty 

d e v e l o p m e n t 2 2 7 , 2 2 4 3 , 8 0 2 1 5 , 8 0 1 ( 1 0 , 3 5 8 ) 4 5 4 , 0 0 7 4 6 8 , 7 2 2

2 8 4 , 7 5 1 6 3 , 1 1 6 1 , 6 7 4 ( 1 2 , 1 7 7 ) 1 , 5 3 8 , 6 1 0 1 , 4 2 4 , 3 2 1

O t h e r s 2 2 8 2 2 2 ( 1 , 1 0 2 ) ( 1 , 3 9 2 ) 9 6 , 6 5 3 8 6 , 1 2 2

2 8 4 , 9 7 9 6 3 , 3 3 8 5 7 2 ( 1 3 , 5 6 9 ) 1 , 6 3 5 , 2 6 3 1 , 5 1 0 , 4 4 3

Analysis by 

geographical location:

M a l a y s i a 2 1 0 , 0 1 4 6 3 , 3 3 8 ( 5 , 9 6 1 ) ( 1 1 , 3 1 2 ) 1 , 3 8 1 , 8 5 1 1 , 3 1 5 , 2 4 2

A u s t r a l i a 7 4 , 9 6 5 – 6 , 5 3 3 ( 2 , 2 5 7 ) 2 5 3 , 4 1 2 1 9 5 , 2 0 1

2 8 4 , 9 7 9 6 3 , 3 3 8 5 7 2 ( 1 3 , 5 6 9 ) 1 , 6 3 5 , 2 6 3 1 , 5 1 0 , 4 4 3

The division of the Gro u p ’s results and assets into activity and geographical segments have been

a s c e rtained by specific identification of assets, revenue and cost centre s .
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2 9 S I G N I F I C A N T RE L AT E D CO M PA N Y TR A N S A C T I O N S

The Company

In RM’000 1 9 9 9 1 9 9 8

Dividend income from subsidiary company 3 , 7 7 0 –

Management fees from subsidiary companies 2 2 1 2 0 2

3 0 S I G N I F I C A N T RE L AT E D PA RT Y TR A N S A C T I O N S

The Gro u p The Company

In RM’000 1 9 9 9 1 9 9 8 1 9 9 9 1998    

P u rchase of investment pro p e rt y 2 6 , 1 8 8 – – –

P u rchase of freehold land 1 2 , 7 0 0 – – –

Rental of premises payable 4 4 1 6 9 6 – –

Technical and management

fee payable 2 4 6 1 7 8 – –

S h a re registration fee payable 3 8 5 6 3 8 5 6

Rental income 1 , 0 0 6 9 2 2 – –

Sale of development pro p e rt i e s 3 4 , 5 0 0 – – –

Sales commission re c e i v a b l e – 3 3 – –

P roject management fee re c e i v a b l e – 1 0 5 – –

I n t e rest expense re v e r s e d – 4 , 1 5 5 – –

A related party refers to a company in which certain directors have substantial financial intere s t .

In the opinion of the directors, the transactions entered into in the ord i n a ry course of business with

related parties are based on fair commercial term s .

3 1 STA F F FO R C E

The Gro u p The Company

1 9 9 9 1 9 9 8 1 9 9 9 1998 

Number of employees 1 , 1 7 8 8 9 3 9 1 0

Employee cost (RM’000) 2 1 , 9 8 1 2 0 , 8 1 7 2 9 7 3 3 1

3 2 CU R R E N C Y

All amounts are stated in Ringgit Malaysia.

3 3 CO M PA R AT I V E F I G U R E S

C e rtain comparative figures have been reclassified to conform with the current financial year’s

p re s e n t a t i o n .

The comparative figures for the profit and loss accounts and consolidated cash flow statement are in

respect of the financial period from 1 Febru a ry 1998 to 31 December 1998.



Approximate Net
Land Age of Book

Description Location Area Building Tenure Value
(Sq.Metres) (Years) (RM Million)

Hotel and Investment Properties

Integrated Commercial City Square Centre 11,355 Freehold 779.5
Shopping Centre Jalan Tun Razak
- Shopping Complex - City Square 10
- Hotel - Crown Princess 9
- Office Tower - Empire Tower 8

Hotel Ferringhi Beach Hotel 11,273 13 Freehold 60.7
Jalan Low Yat
11100 Batu Ferringhi
Penang

Hotel Hotel Fairlane 773 4 Freehold 98.0
Jalan Walter Grenier
55100 Kuala Lumpur

Sports Complex Marina Terrace Sports 3,076 9 Freehold 5.0
& Recreational Complex
Jalan Low Yat
11100 Batu Ferringhi
Penang

Hotel Rushcutters Harbourside 3,616 1 Freehold 147.0
Rushcutters Bay
Sydney, Australia

Fixed Assets

Land approved for No. 34, Jalan Sultan 5,760 – Freehold 9.7
hotel development Ahmad Shah Leasehold 

10050 Penang expiring 
25.7.2033 

Land held for investment Lots 0496 & 0585 11,385 – Freehold 5.2
11100 Batu Ferringhi
Penang

Land held for investment Lot 400 12,140 – Leasehold 0.9
Bukit Bendera expiring 
Penang 26.8.2036 

Oil Palm Plantation Lot 135318062 23,216,815 – Leasehold 24.2
including staff Keningau, Tulid expiring 
quarters Sabah 31.12.2077 

Land held for investment Signal Hill 29,581 – Leasehold 1.8
& development Kota Kinabalu expiring 

Sabah 3.8.2915 
17.12.2912

Land held for investment Lot 817, Section 67 391 – Freehold 2.1
Jalan Walter Grenier
Kuala Lumpur

Land held for investment Bandar Tasik Puteri 1,771,411 – Leasehold 28.9
& development Mukim of Rawang expiring
including site sale Daerah Gombak 291 2 11.7.2060 1.1 
office Selangor (built up area)

Golf & Country Clubs Mukim of Rawang 833,605 1 Leasehold 23.5 
in progress Daerah Gombak expiring

Selangor 11.7.2060

Land held for investment Lots 125 & 126, Section 43 2,630 – Freehold 12.7
& development Jalan Aman

Kuala Lumpur
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Approximate Net
Land Age of Book

Description Location Area Building Tenure Value
(Sq.Metres) (Years) (RM Million)

Apartment 17-2-19 the Palladium 88 7 Freehold 0.2 
Jalan Gurney 2 (built up area)
54000 Kuala Lumpur

Apartment 17-5-16 the Palladium 90 7 Freehold 0.2 
Jalan Gurney 2 (built up area)
54000 Kuala Lumpur

Land Held For Development

Land held for Mount Pleasure Resort 103,965 – Freehold 26.2
development 11100 Batu Ferringhi

Penang

Land held for Lots 715 & 716 10,914 – Freehold 2.2 
development Mukim 1 Teluk Bahang

Penang

Land held for Bandar Tasik Puteri 4,951,948 – Leasehold 117.5 
development Mukim of Rawang expiring

Daerah Gombak 11.7.2060
Selangor

Development Properties

Residential properties Bandar Tasik Puteri 702,375 – Leasehold 48.8
under development Mukim of Rawang expiring

Daerah Gombak 11.7.2060
Selangor

list of properties (cont’d)



Authorised Share Capital - RM1,000,000,000

Issued & Fully Paid-up Capital - RM710,341,402

Class of Shares - Ordinary Shares of RM1.00 each

Voting Rights - 1 vote per share

DI S T R I B U T I O N O F SH A R E H O L D I N G S A S P E R RE G I S T E R O F M E M B E R S A N D RE C O R D O F DE P O S I T O R S A S

AT 5 MAY 2 0 0 0

No. of % of No. of % of issued

Range Shareholders shareholders Shares held Capital

Less than 500 3,879 8.33 609,143 0.09

500 - 5,000 33,081 71.02 71,329,424 10.04

5,001 - 10,000 5,567 11.95 42,690,279 6.01

10,001 - 100,000 3,916 8.41 90,811,235 12.78

100,001 - 1,000,000 114 0.24 26,898,156 3.79

Above 1,000,000 25 0.05 478,003,165 67.29

46,582 100.00 710,341,402 100.00

20 LA R G E S T SH A R E H O L D E R S A S P E R RE G I S T E R O F ME M B E R S A N D RE C O R D O F DE P O S I T O R S A S AT

5 MAY 2 0 0 0

No. of % of issued

Name of shareholders Shares held Capital

1 THE CENTRAL DEPOSITORY (PTE) LIMITED 236,663,313 33.32

2 LOW YAT CONSTRUCTION COMPANY SDN BERHAD 65,792,947 9.26

3 DB (MALAYSIA) NOMINEE (TEMPATAN) SDN BHD 40,000,000 5.63

Societe Generale, Singapore Branch for Low Yat Construction Company Sdn Bhd

4 ORIENTAL NOMINEE (TEMPATAN) SDN BHD 31,000,000 4.37

Pledged Securities Account for Low Yat Construction Company Sdn Bhd

5 MAYBAN NOMINEES (TEMPATAN) SDN BHD 17,000,000 2.39

Pledged Securities Account for Low Yat & Sons Realty Sdn Bhd

6 HDM NOMINEES (TEMPATAN) SDN BHD 15,594,000 2.20

Pledged Securities Account for Low Yat Construction Company Sdn Bhd

7 SYARIKAT NOMINEE BUMIPUTRA (TEMPATAN) SDN BHD 15,000,000 2.11

Pledged Securities Account for Low Yat Construction Company Sdn Bhd

8 OSK NOMINEES (TEMPATAN) SDN BERHAD 7,723,000 1.09

Pledged Securities Account for Low Yat Construction Company Sdn Berhad

9 BANK PEMBANGUNAN DAN INFRASTRUKTUR MALAYSIA BERHAD 7,200,050 1.02

10 LOW YAT AND SONS REALTY SDN BERHAD 5,500,000 0.77

11 AMANAH RAYA NOMINEES (TEMPATAN) SDN BHD 5,000,000 0.70

Skim Amanah Saham Bumiputera

12 MAYBAN NOMINEES (TEMPATAN) SDN BHD 5,000,000 0.70

Societe Generale, Singapore Branch for Low Yat Construction Company Sdn Bhd

13 UOBM NOMINEES (TEMPATAN) SDN BHD 5,000,000 0.70

Societe Generale, Singapore Branch for Low Yat Construction Company Sdn Bhd

14 LEMBAGA TABUNG ANGKATAN TENTERA 5,000,000 0.70

15 PERMODALAN NASIONAL BERHAD 4,171,000 0.59

16 RHB NOMINEES (TEMPATAN) SDN BHD 2,284,000 0.32

RHB Equities Sdn Bhd for Dato Elyas Bin Omar

17 YAYASAN ISLAM NEGERI KEDAH 2,020,500 0.29

18 MAYBAN SECURITIES NOMINEES (TEMPATAN) SDN BHD 1,585,000 0.22

Pledged Securities Account for YPJ Capital Management Sdn Bhd

19 CARTABAN NOMINEES (ASING) SDN BHD 1,463,000 0.21

SSBT Fund ZV6M for State Street Bank & Trust Funds for Employee Trust

20 HONG LEONG FINANCE BERHAD 1,000,000 0.14

Pledged Securities Account for Lee Soo Har

473,996,810 66.73
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NA M E S O F S U B S TA N T I A L S H A R E H O L D E R S A S P E R T H E R E G I S T E R O F S U B S TA N T I A L S H A R E H O L D E R S A S

AT 5 MAY 2 0 0 0

No. of Ordinary Shares of RM1.00 each held

Name of shareholders Direct % Indirect %

Low Yat Construction Company Sdn Bhd 216,759,447 30.51 – –
Selangor Holdings Sdn Bhd – – 239,259,447 33.68

Low Yat And Sons Realty Sdn Bhd 22,500,000 3.17 216,759,447 30.51

Sem Siong Industries Sdn Bhd – – 239,259,447 33.68

Low Chuan Holdings Sdn Bhd – – 239,259,447 33.68

Low Chuan Securities Sdn Bhd – – 239,259,447 33.68

Tan Sri  Dato’ Low Yow Chuan – – 239,259,447 33.68

Low Gee Tat @ Gene Low – – 239,259,447 33.68

Low Gee Teong – – 239,259,447 33.68

Low Gee Soon – – 239,259,447 33.68
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NO TI CE  IS  HER EB Y G IVE N tha t  the  T h i r t y - N i n t h

Annual General Meeting of the Company will be held

at the Miami Hall, Ferringhi Beach Hotel, Jalan Low

Yat,  11100  Batu  Fer r ing hi ,  Penang  on  Thu rsday,  

29 June 2000 at 11.00 a.m. to transact the following

b u s i n e s s :

1. To receive and adopt the Audited Accounts for the year ended 31 December 1999 and the Report of the

Directors and Auditors thereon. R E S O L U T I O N 1

2. To re-elect  Mr Low Gee Tat @ Gene Low who retires pursuant to Article 80 of the Company’s Articles of

Association and being eligible, offers himself for re-election. R E S O L U T I O N 2

3. To re-elect YBhg Dato’ Lee Kim Sai @ Lee Hoo who re t i res pursuant to Article 87 of the Company’s

Articles of Association and being eligible, offers himself for re-election. RE S O L U T I O N 3

4. To re-appoint Horwath Mok & Poon as Auditors of the Company and to authorise the Directors to fix

their remuneration. R E S O L U T I O N 4

As Special Business:

5. To consider and, if thought fit, to pass the following resolutions with or without modifications as

Ordinary Resolutions :-

5.1 “THAT YBhg Tan Sri Datuk Seri Chong Hon Nyan who retires pursuant to Section 129 of the Companies

Act, 1965, be and is hereby re-appointed as a Director of  the Company to hold office until the conclusion

of the next Annual General Meeting.” R E S O L U T I O N 5

5.2 “THAT YBhg Dato’ Hanafiah Bin Hussain who retires pursuant to Section 129 of the Companies Act, 1965,

be and is hereby re-appointed as a Director of  the Company to hold office until the conclusion of the

next Annual General Meeting.” R E S O L U T I O N 6

5.3 Proposed Purchase Of Own Shares By The Company RE S O L U T I O N 7

“T H AT, subject to compliance with Section 67A of the Companies Act, 1965, (as may be amended, modified
or re-enacted from time to time) and all other prevailing laws, rules, regulations, orders, guidelines and
re q u i rements issued and/or amended from time to time by the relevant authorities, the Company be and is
h e reby authorised, to the fullest extent permitted by law, to purchase such amount of ord i n a ry shares of
RM1.00 each in the Company (“Proposed Purchases”) as may be determined by the Directors of the
Company from time to time through the Kuala Lumpur Stock Exchange (“KLSE”) upon such terms and
conditions as the Directors may deem fit and expedient in the interest of  the Company provided that the
a g g regate number of shares so purchased does not exceed thirty-nine million (39,000,000) share s
re p resenting five point four-nine per centum (5.49%) of the issued and paid-up share capital of the
Company of RM710,341,402 comprising 710,341,402 ord i n a ry shares of RM1.00 each as at 5 May 2000 and
that an amount not exceeding the Company’s retained profits and/or share premium account at the time
of the purchase(s) will be allocated by the Company for  the Proposed Purc h a s e s ;

AND THAT the Directors of the Company be and are hereby authorised to cancel the shares so purchased
(or part thereof) and/or to retain the shares so purchased (or part thereof) as treasury shares and in the
latter case to subsequently distribute the tre a s u ry shares as dividends to shareholders or resell the
treasury shares through the KLSE or cancel the treasury shares, as the Directors deem fit;

AND THAT authority conferred by this resolution will commence immediately upon passing of this
resolution and will, subject to renewal thereat, expire at the conclusion of the next Annual General
Meeting of the Company following the passing of this Ord i n a ry Resolution (unless earlier revoked or
varied by ordinary resolution of the shareholders of the Company in a general meeting), but not so as to
prejudice the completion of the purchase(s) by the Company or any person before the aforesaid expiry
date and, in any event, in accordance with the provisions of the Companies Act, 1965, guidelines issued
by the KLSE or any other relevant governmental and/or regulatory authorities;

notice of annual general meeting
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AND THAT authority be and is hereby given unconditionally and generally to the Directors of  the
Company to take all such steps as are necessary or expedient (including without limitation, the opening
and maintaining of  central depository account(s) under the Securities Industry (Central Depositories) Act,
1991 and the entering into of all other agreements, arrangements and guarantees with any party or
parties) to implement, finalise and give full effect to the aforesaid purchase with full powers to assent to
any conditions, modifications, revaluations, variations and/or amendments (if any) as may be imposed by
the relevant authorities and to do all such acts and things thereafter as the said Directors may deem fit
and expedient in the best interests of the Company in accordance with the Companies Act, 1965, the
p rovisions of  the Memorandum and Articles of  Association of  the Company and the re q u i re m e n t s
and/or guidelines of the KLSE and all other relevant governmental and/or regulatory authorities.”

6. To transact any other business of which due notice shall have been received.

By Order of the Board

MDM OH LEEN MAY (MAICSA NO. 0731489)

MDM CHAN KAM LYE (MAICSA NO. 7009907)

Company Secretaries

Penang

13 June 2000

Explanatory Notes on Item 5.1, 5.2 and 5.3 of the Agenda

Item 5.1 & 5.2 of the Agenda

Under Section 129 of the Companies Act, 1965 (“CA”), a director of a public company who is of or over the age

of 70 is not eligible to be re-appointed as a director upon the expiry of his term of office. However, if his re-

appointment is approved by a majority of not less than three-fourths of such members being entitled to vote at

the annual general meeting in which his term of office expires, he shall then be authorised to continue in office

for another term until the conclusion of the next annual general meeting.

YBhg Tan Sri Datuk Seri Chong Hon Nyan, aged 76 and YBhg Dato’ Hanafiah bin Hussain, aged 73 who are

retiring pursuant to Section 129 of the CA  would like to continue to offer their services as independent non-

executive directors and audit committee members and, thus, offer themselves for re-appointment to the Board

of AP Land at the forthcoming Annual General Meeting.

Item 5.3 of the Agenda

The Ord i n a ry Resolution proposed under item 5.3, if passed, will empower the Company to purchase its own

shares of up to 39,000,000 ordinary shares of RM1.00 each representing 5.49% of the total issued and paid-up

share capital of the Company as at 5 May 2000 (“the Proposed Share Buy Back”). This authority, unless revoked or

varied at a general meeting, will expire at the conclusion of the next Annual General Meeting of the Company.

F u rther information on the Proposed Share Buy Back are set out in the Circular dated 13 June 2000 which is

despatched together with the Company’s Annual Report 1999.

Notes:
A proxy may but need not be a member of the Company and the provisions of  Section 149(1)(b) of the Companies
Act,1965 (the Act) shall not apply to the Company.

To be valid, the proxy form must be duly completed and deposited at the Registered Office of the Company at 2nd
Floor, Marina Terrace Sports Complex, Jalan Low Yat, 11100 Batu Ferringhi, Penang not less than 48 hours before the
time for holding the meeting.

A member shall be entitled to appoint more than one (1) proxy to attend and vote at the same meeting provided
that the provisions of  Section 149(1)(c) of the Act are complied with.

Where a member appoints more than one (1) proxy, the appointment shall be invalid unless he specifies the
proportions of  his holdings to be represented by each proxy.

If the appointor is a corporation the proxy form must be executed either under its common seal or under the hand
of  an officer or attorney duly authorised.



p roxy form

No. of shares held
AS I A PA C I F I C LA N D BE R H A D
(Co. No. 4069-K) (Incorporated in Malaysia)

To be com pleted by shareholder executing this  form .

I / We : NRIC No./Company No.:

o f :

being a member/members of Asia Pacific Land Berhad do hereby appoint Mr/Mrs/Ms:

NRIC No.:

of :

or failing him the Chairman of the meeting as my/our proxy to attend and vote for me/us on

my/our behalf at the Thirty-Ninth Annual General Meeting of the Company to be held at the

Miami Hall, Ferringhi Beach Hotel, Jalan Low Yat, 11100 Batu Ferringhi, Penang on Thursday, 

29 June 2000 at 11.00 a.m. and at any adjournment there o f .

Please indicate with an ‘X’ in the space provided below how you wish your votes to be cast on the

resolutions specified in the Notice of Annual General Meeting.

O rd i n a ry Resolution F o r A g a i n s t

No. 1 Adoption of Reports and Accounts for the year ended 31 December 1999

No. 2 Re-election of Mr. Low Gee Tat @ Gene Low as Director 

No. 3 Re-election of YBhg Dato’ Lee Kim Sai @ Lee Hoo as Dire c t o r

No. 4 Re-appointment of  Horwath Mok & Poon as Auditors

No. 5 Re-appointment of YBhg Tan Sri Datuk Seri Chong Hon Nyan as Dire c t o r

pursuant to Section 129 of the Companies Act, 1965

No. 6 Re-appointment of YBhg Dato’ Hanafiah Bin Hussain as Director pursuant

to Section 129 of the Companies Act, 1965

No. 7 P roposed purchase of own shares by the Company 

Subject to any voting instruction so given, the pro x y / p roxies will vote, or abstain from voting, on

the resolutions as he may think fit.

Signed this day of 2 0 0 0

S i g n a t u re/Common Seal

Notes:
A proxy may but need not be a member of the Company and the provisions of Section 149(1)(b) of the Companies Act ,
1965 (the Act) shall not apply to the Company.

To be valid, this form, duly completed must be deposited at the Registered Office of the Company at 2nd Floor, Marina
Te rrace Sports Complex, Jalan Low Yat, 11100 Batu Ferrringhi, Penang not less than 48 hours before the time for
holding the meeting.

A member shall be entitled to appoint more than one (1) proxy to attend and vote at the same meeting provided that
the provisions of Section 149(1)(c) of the Act are complied with.

W h e re a member appoints more than one (1) pro x y, the appointment shall be invalid unless he specifies the
proportions of his holdings to be represented by each proxy.

If the appointor is a corporation this form must be executed either under its common seal or under the hand of an
o fficer or attorney duly authorised.
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