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Pal Sweet® is a sweetener with natural sweet taste to let you fully enjoy your
daily sweetness with low calories. New Pal Sweet® is sugar-free but

naturally sweet as sugar which suits for all type of beverages.

Pal Sweet®, 
The New Sweet Taste
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Chairman’s  Statement 

Revenue grew by 11 per cent or RM32 million for the year under review 

to RM316 million. The increase in revenue was contributed by higher 

domestic sales in terms of better selling prices and higher volume. 

Increased revenue absorbed higher input costs in the year and despite 

no more gain from liquidation of associated company in last year, 

resulted in increase in Net Profit to RM26 million, compared to RM24 

million in the previous year. 

In 2010 Ajinomoto Group launched ACOS (The Ajinomoto Global 

Food Communication Symbol) “Eat Well, Live Well.” throughout the 

world and started comprehensive communication to enhance various 

brands under the Ajinomoto Group. Ajinomoto (Malaysia) Berhad 

aggressively continued promotional events and activities, creating 

better interaction with the consumers during “TUMIX” events and 

“VONO” road show activities. We also promoted a number of Corporate 

Responsibilities (CR) activities through our “Smile Earth” campaign 

which is part of the Ajinomoto Group’s Global Citizenship Activities. 

Events such as “Mottainai” campaign (donated unutilised belongings 

to the underprivileged) and “Clean Up Day” (involvement of our staff in 

cleaning up the company surrounding area and neighbourhood) were 

successfully conducted as an integral part of this campaign. In addition, 

the program to improve the health and nutrition status of the “Orang 

Asli” (the indigenous peoples) was selected as one of the Ajinomoto 

International Cooperation Network for Nutrition and Health, AIN project. 

The domestic economic environment continues improving, though 

higher fuel prices and increasing raw material costs, coupled with 

stronger foreign exchange rate causing further competition. Under such 

business environment we will put emphasis on the “Eat Well, Live Well.” 

concept to promote our consumer products further. We will enhance 

our presence in Asia and Middle East countries through further value 

added products to the markets.  

In view of our performance in 2010 and our 50th year anniversary, the 

Board of Directors recommends a first and final dividend of 9 sen less 

tax and 9 sen tax exempt per ordinary share of RM1.00 each as well as 

a special dividend of 2 sen less tax. The above dividends are subject to 

shareholders’ approval. 

Since the last Annual General Meeting, Mr. Hitoshi Sasaki and Mr. Makoto 

Tatsumi have resigned from the Board. The Board wishes to record its 

appreciation and thanks to them for their invaluable contributions and 

guidance to the Company. 

On behalf of the Board, I would also like to express my deepest 

appreciation to the management and staff for their relentless dedication, 

commitment and contributions, to our suppliers for their commitment 

to deliver services and goods meeting our standards, and to our 

distributors and customers for their continued support and loyalty to 

our brands and to the Company. I also wish to put on record my sincere 

gratitude to my fellow Directors for their counsel and support.
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General Tan Sri (Dr.) Dato’ Paduka Mohamed Hashim Bin Mohd. 

Ali (Rtd) was appointed Chairman of Ajinomoto (Malaysia) Berhad 

on 5 September 1995. He resigned as the Chairman of the Audit 

Committee on 1 November 2002 but remained as a Committee 

member. He is the Chairman of the Remuneration Committee 

and a member of the Nomination Committee. He attended all 

five Board meetings held in the financial year.

He holds a Diploma In Advance Management from the Harvard 

Business School and was conferred the Honorary Doctorate by 

the University of Salford, United Kingdom in January 1999.

 

General Tan Sri (Dr.) Dato’ Paduka Mohamed Hashim Bin Mohd. 

Ali (Rtd) joined Ajinomoto (Malaysia) Berhad soon after his 

retirement as the Chief of the Defence Forces in the Malaysian 

Armed Forces where he chalked up 39 years of dedicated service. 

During his tenure in the Malaysian Armed Forces, he had initiated 

the re-organisation and modernization of the Army. 

He is the Chairman of Country Height Holdings Berhad Group 

and Delloyd Ventures Berhad. He also sits on the Boards of Hong 

Leong Financial Group Berhad, Mines Excellence Golf Resort 

Berhad, Borneo Highlands Hornbill Golf & Jungle Club Berhad, 

Bluwater Developments Berhad and some private companies. 

He is currently the Chairman of The Southeast Asia Association 

of Glutamate Science (SEAAGS) comprising Thailand, Indonesia, 

Philippines, Vietnam and Malaysia. 

He has no conflict of interest with the Company or any family 

relationship with any other Director or shareholder of the 

Company. He has also not been convicted for any offences within 

the past ten years other than for traffic offences, if any.

Mr. Amano was appointed as Managing Director/ Chief Executive 

Officer on 1 July 2009. He is a member of the Remuneration 

Committee. He attended all five Board meetings held in the 

financial year.

Mr. Amano graduated from the Department of Economics, 

Sophia University, Japan in 1983.

He joined Ajinomoto Co., Inc Japan in 1983 and began his career 

with the Hiroshima Branch Yamagchi Sales Office and has held 

various positions in Japan and overseas within the Ajinomoto 

Group of Companies. 

He also sits on the Board of Malaysia Packaging Industry Berhad.

                                         

He has no conflict of interest with the Company or any family 

relationship with any other Director or shareholder of the 

Company. He has also not been convicted for any offences within 

the past ten years other than for traffic offences, if any.

Director’s  Profile

General Tan Sri (Dr.) Dato’ Paduka Mohamed Hashim 

Bin Mohd. Ali ( Rtd )

Chairman, Independent Non-Executive Director
76 years of age – Malaysian.

Hiroshi Amano

Managing Director, Chief Executive Officer 
50 years of age – Japanese.
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Director’s  Profile (Contd.)

En. Adinan was appointed to the Board of Ajinomoto (Malaysia) 

Berhad on 26 July 1991. He is a member of the Audit Committee 

and the Remuneration Committee.  He is the Chairman of the 

Nomination Committee. He attended four Board meetings held 

in the financial year.

He is a food technologist by training and holds a Master Degree 

in Food Science from University Hawaii, USA.

He was Director of Food Technology Centre, MARDI for 10 years 

and was subsequently appointed Director of Technical Services 

Centre in 1996. Whilst at the post, he was appointed as member 

of International and National committees which include FAO 

Expert/Consultative Group for Pacific Region Processing, Network 

for Education and Curriculum Development in Agro-Industries, 

National Coordinator of Small Scale Food Industries Asia and 

various Food/Agriculture related committees. He was an Expert 

Panel Member for the Intensification Research Priority Areas 

(IRPA) in food processing for the Ministry of Science Technology 

and Environment for more than 5 years. With his experience, 

involvement and active contribution to the local food industry, 

Malaysian Institute of Food Technology (MIFT) has bestowed on 

him Fellow MIFT in 1999.

 

He has no conflict of interest with the Company or any family 

relationship with any other Director or shareholder of the 

Company. He has also not been convicted for any offences within 

the past ten years other than for traffic offences, if any.

Dato’ Teo was appointed to the Board of Ajinomoto (Malaysia) 

Berhad on 28 June 2001. He was appointed as the Chairman of 

the Audit Committee on 1 November 2002 and was recently 

redesignated as the Senior Independent Non-Executive Director 

on 28 June 2011. He is also a member of the Nomination 

Committee and the Remuneration Committee. He attended all 

five Board meetings held in the financial year.

Graduated with a Bachelor of Arts (Honours) degree in Business 

Studies and M.Sc in Management & Administration from the 

United Kingdom, Dato’ Teo obtained his training from The 

Chartered Bank and Pillar Naco Ltd in UK.

Since 1975, he joined and served the See Hoy Chan Holdings 

Group, a well diversified group of companies, in different levels 

of management. He was Secretary General of the Malaysian 

Association of Private Colleges & Universities from 1997 to 

March 2003 and is currently its Governing Council member. 

He was appointed as member of the MSC Education Advisory 

Panel in 1998. He is also a Life Member of the Malaysian Red 

Crescent Society. In 1998, The Nottingham Trent University in 

UK appointed Dato’ Teo as Visiting Professor of the University 

and awarded an honourary degree of Doctor of Business 

Administration to him in 2001. In 2006, Dato’ Teo was elected as 

an Exco member of the Malaysian Crime Prevention Foundation. 

In 2010 he was appointed Director of RHB Capital Berhad and 

RHB Insurance Berhad.

He has no conflict of interest with the Company or any family 

relationship with any other Director or shareholder of the 

Company. He has also not been convicted for any offences within 

the past ten years other than for traffic offences, if any.

Adinan Bin Husin

Non-Independent Non-Executive Director
 65 years of age – Malaysian.

Dato’ Professor (Dr) Teo Chiang Liang

Independent Non-Executive Director
61 years of age – Malaysian.
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Director’s  Profile (Contd.)

Mr. Tee was appointed to the Board of Ajinomoto (Malaysia) 

Berhad on 1 April 2008. He attended all five Board meetings held 

in the financial year.

Graduated with a Degree in Engineering from University of 

Malaya in 1978.

He joined the Engineering Department of Ajinomoto (Malaysia) 

Berhad in 1978. Over the years he moved up the corporate ladder 

and served under various capacities. 

He has no conflict of interest with the Company or any family 

relationship with any other Director or shareholder of the 

Company. He has also not been convicted for any offences within 

the past ten years other than for traffic offences, if any.

Tee Ju Mian

Executive Director
58 years of age - Malaysian

Mr. Koay was appointed to the Board of Ajinomoto (Malaysia) 

Berhad on 15 November 2007. He is a member of the Audit 

Committee and Nomination Committee. He attended all five 

Board meetings held in the financial year.

Graduated with a Master in Business Administration from 

University of Strathclyde, UK. He is a Fellow of Chartered Institute 

of Management Accountants (FCMA), UK, Fellow of the Australian 

Society of Certified Practicing Accountants (FCPA) and Chartered 

Accountant    (CA) of the Malaysia Institute of Accountants.

He also sits on the Board of JF Technology Berhad, a company 

listed on the ACE Market of Bursa Malaysia Securities Berhad.

He has no conflict of interest with the Company or any family 

relationship with any other Director or shareholder of the 

Company. He has also not been convicted for any offences within 

the past ten years other than for traffic offences, if any.

Koay Kah Ee 

Independent Non-Executive Director
52 years of age - Malaysian



Ajinomoto (Malaysia) Berhad         Annual Report 2011         

Director’s  Profile (Contd.)

Tn. Hj. Mazlan was appointed to the Board of Ajinomoto 

(Malaysia) Berhad on 10 July 2000. He attended all five Board 

meetings held in the financial year.

Graduated with a Bachelor of Science (Hons) in Food Science 

from Universiti Kebangsaan Malaysia in 1976, he has attended a 

series of high level technical and management courses both in 

Malaysia and overseas, particularly in Japan. He is also a qualified 

Internal Auditor for the Environmental Management System.

He joined the Technical Department of Ajinomoto (Malaysia) 

Berhad in 1976. Over the years he moved up the corporate ladder 

and served under various capacities. In 2000, he was appointed 

as the first local Factory Manager in 36 years history of the 

Company. 

He has no conflict of interest with the Company or any family 

relationship with any other Director or shareholder of the 

Company. He has also not been convicted for any offences within 

the past ten years other than for traffic offences, if any.

Mr. Kon was appointed to the Board of Ajinomoto (Malaysia) 

Berhad on 1 July 2010. He attended all three Board meetings held 

since his appointment to the Board.

  

Mr. Kon graduated from the Department of Commerce, Waseda 

University, Japan in 1988.

He joined Ajinomoto Co., Inc Japan in 1988 and began his 

career with the Osaka Branch, Sales Office and has held various 

positions in Japan and overseas within the Ajinomoto Group of 

Companies. 

                                         

He has no conflict of interest with the Company or any family 

relationship with any other Director or shareholder of the 

Company. He has also not been convicted for any offences within 

the past ten years other than for traffic offences, if any.

Mazlan Bin Ab. Rahman 

Executive Director
59 years of age – Malaysian.

Daisuke Kon

Executive Director

46 years of age – Japanese.
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Director’s  Profile (Contd.)

Mr. Shirai was appointed to the Board of Ajinomoto (Malaysia) 

Berhad on 1 July 2011.

  

He graduated from the Department of Political Science and 

Economics, Waseda University, Japan in 1995.

He joined Ajinomoto Co., Inc Japan in 2002 and began his career 

in Head Quarters, Finance Department Accounting Affairs and 

had served in various capacities in Head Office. 

                                         

He has no conflict of interest with the Company or any family 

relationship with any other Director or shareholder of the 

Company. He has also not been convicted for any offences within 

the past ten years other than for traffic offences, if any.

Mr. Ito was appointed to the Board of Ajinomoto (Malaysia) 

Berhad on 1 July 2011. 

  

He graduated from Graduate school of Science & Technology, 

Sophia University, Japan in 1989.

He joined Ajinomoto Co., Inc Japan in 1989 and began his 

career in Research & Development Centre of Food Sciences 

& Technologies and has held various positions in Japan and 

overseas within the Ajinomoto Group of Companies. 

                                         

He has no conflict of interest with the Company or any family 

relationship with any other Director or shareholder of the 

Company. He has also not been convicted for any offences within 

the past ten years other than for traffic offences, if any.

Katsuhide Shirai 

Executive Director
39 years of age – Japanese.

Ryuji Ito

Executive Director
46 years of age – Japanese.
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Director’s  Profile (Contd.)

Dato’ Ramli was appointed to the Board of Ajinomoto (Malaysia) 

Berhad on 1 April 2011. 

 

Graduated with a Bachelor of Arts (Honours) degree from 

University Malaya in 1978 and Diploma from National Institute of 

Public Administration in Public Management, Certificate in Local 

Government Finance from University of Birmingham, UK., MBA 

from University of Stirling Scotland, UK., Chevening Fellowship 

program in Public Sector Reform from University of Bradford, UK. 

 

He had served the Malaysian Government for over thirty years. 

He began his civil service career in Ministry of Home Affairs 

and held various positions in the Federal and Selangor State 

Governments. He also served as a Director of Malaysia External 

Trade Development (MATRADE) in Tokyo, District Officer of 

Gombak District, President of Majlis Perbandaran Ampang Jaya 

and Mayor of Shah Alam. He held the position of the Selangor 

State Secretary. He is currently the Chairman of Perbadanan 

Wakaf Selangor.

He has no conflict of interest with the Company or any family 

relationship with any other Director or shareholder of the 

Company. He has also not been convicted for any offences within 

the past ten years other than for traffic offences, if any.

Mr. Aw was appointed to the Board of Ajinomoto (Malaysia) 

Berhad on 10 August 2010. He attended all two Board meetings 

held since his appointment to the Board.

Mr. Aw holds a Bachelor of Law (Hons) degree from the University 

of Hull, North Humberside, England and a Barrister-at-Law 

(Middle Temple) from the University of Westminster, London, 

England.

He is a partner of Mazlan & Associates since 2003 and has over 16 

years of working experience as an advocate and solicitor.

He has no conflict of interest with the Company or any family 

relationship with any other Director or shareholder of the 

Company. He has also not been convicted for any offences within 

the past ten years other than for traffic offences, if any.

Dato’ Ramli Bin Mahmud 

Independent Non-Executive Director
57 years of age – Malaysian.

Dominic Aw Kian Wee 

Independent Non-Executive Director

40 years of age – Malaysian.
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Statement on Corporate  Governance
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Statement on Corporate  Governance (Contd.)
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ADDITIONAL COMPLIANCE INFORMATION
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Statement of Directors’ Responsibility in 

Relation to the Financial  Statements
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Statement on Internal  Control 
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Statement on Internal  Control (Contd.)
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Audit Committee Report
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Audit Committee Report (Contd.)
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Statistics Of Shareholdings

As At 26 June 2011
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Statistics Of Shareholdings (Contd.)

As At 26 June 2011
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Financial Highlights

        2007 2008 2009 2010 2011

        RM’000 RM’000 RM’000 RM’000 RM’000

 

REVENUE     190,629 215,462  243,839  284,839 316,165 

Profit Before Taxation 21,030 40,381  25,678  30,876  31,942  

Net Profit      18,670  31,984  19,072  23,939  25,870 

Shareholders Funds  151,519  178,080  189,297  204,116  220,189 

 

PER SHARE 

• Gross Earnings   34.6  66.4  42.2  50.8 52.5 

• Net Earnings   30.7  52.6  31.4  39.4  42.6

• Net Assets    249.2  292.9  311.4  335.7   362.2 

 

Figures are based on company level results    
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Directors’ Report
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Directors’ Report (Contd.)
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Directors’ Report (Contd.)
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Statement by Directors

pursuant to section 169 (15) of the Companies Act, 1965

Statutory Declaration

pursuant to section 169(16) of the Companies Act, 1965
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Independent Auditors’ Report

to the members of Ajinomoto (Malaysia) Berhad 
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Statement of Comprehensive Income

For the financial year ended 31 March 2011
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Statement of Financial Position

As at 31 March 2011  
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Statement of Changes in Equity

For the financial year ended 31 March 2011
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Statements of Cash Flows

For the financial year ended 31 March 2011
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Notes to the Financial Statements 

For the financial year ended 31 March 2011
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Notes to the Financial Statements (Contd.)

For the financial year ended 31 March 2011
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List of Properties

As at 31 March 2011
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Notice Of Annual General Meeting
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FOOD AND NUTRITION

VONO® Healthy Breakfast
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“Eat Well, Live Well.” 
Campaign 

Healthy Cooking Demonstration  
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The Umami Zone 
Members’ Day

COMMUNITY ACTIVITIES

Timely Aid and Relief
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Sponsorship in Culinary 
Activities

Fund Raising Activities 
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DEVELOPMENT & EDUCATIONAL 
TRAINING

AJINOMOTO® Scholarship Foundation and 
AJINOMOTO® Award

Team Building Training
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Sales Personnel Training

Competency Dictionary

“Tak Nak” Campaign
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ENVIRONMENT

“Smile Earth” Campaign
 

Eco Action – Reusable food container & 
beverage mug

Global Clean Up Day
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Ajinomoto (Malaysia) Berhad Environment Performance 2010



Ajinomoto (Malaysia) Berhad         Annual Report 2011         







www.ajinomoto.com.my

AJINOMOTO (MALAYSIA) BERHAD Incorporated In Malaysia (4295-W)

AJINOMOTO (MALAYSIA) BERHAD (4295-W)

Lot 5710, Jalan Kuchai Lama,
Petaling, 58200 Kuala Lumpur.

Tel  : 603 7980 6958
Fax : 603 7981 1731
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