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RM 351,609

3.0%
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Airports 
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RM 57,511

0%
Others
-

13
3,

28
4

11
4,

48
7

44
3,

52
4

32
9,

22
9

11
,4

93

25
,5

95

2,
03

3

4,
85

6

(3
9,

38
5)

(5
0,

71
7)

(7
0,

85
1)

(1
,2

54
)PR

O
FI

T 
BE

FO
RE

 T
A

X 
RM

 ‘0
00

27.8%
Duty Free & Non 
Dutiable Goods 
RM  133,284

2.4%
Agriculture
& Horticulture
RM 11,493

(8.2%)
Repair 
Maintenance
(RM 39,385)

92.4%
Airports 
Services 
RM 443,524

0.4%
Hotel
RM 2,033

(14.8%)
Others
(RM 70,851)

REVENUE

2009

RM1,637,093

PROFIT BEFORE 

TAX 2009

RM480,098



 aspires to be a leader in airport  
 innovation, providing new  
 experiences and world-class  
 services to all our customers, so  
 that they will consciously choose  
 to use our airports. Our focus will be  
 improving operational processes and  
 e�ciencies, implementing  
 conditions of use contracts with  
 airline customers and developing  
 our people to meet standards that  
 are nothing short of excellent. 

•   Commercial Development

 Commercial development will be  
 the most important driver to increase  
 pro�tability for MAHB over the  
 next �ve years. In this regard, we  
 have already implemented plans  
 to revolutionise the retail experience  
 and drive new income streams.  
 We have revamped the product mix  
 and renovated the layout at KLIA and  
 selected regional airports to  
 enhance the shopping experience  
 at our airports. Soon to be taken  
 o� the drawing board are plans to  
 create value on surrounding airport  
 land by developing hotels, shopping  
 malls, o�ces, business parks and  
 other similar facilities to increase  
 commercial and rental revenue. In  
 the medium term, the major  
 contributor will be the new terminal  
 at KLIA, which has been planned to  
 provide travellers with a shopping  
 and dining experience unmatched in  
 Asia. 

LOOKING  
FORWARD
On the economic front, early signs 
point to a brighter outlook for the 
coming �nancial year. The growing 
signs of recovery in the global economy 
are expected to �rm up in 2010, with 
emerging and developing countries, 
particularly Asia, leading the rebound. 
The International Monetary Fund 
has revised upwards its forecast for 
growth in the global economy to 
4.2%, bouncing back from negative 
territory in 2009. After registering a 
negative growth of 1.7% in 2009, the 
Central Bank of Malaysia projected that 
the Malaysian economy will grow by 
between 4.5% and 5.5% in 2010. The 
Government has taken new measures 
to make Malaysia more competitive 
regionally and globally with the recent 
unveiling of the New Economic Model 
(NEM). Launched on 30 March 2010, the 
NEM will position the nation towards 
attaining developed nation status by 
2020.  

The favourable economic outlook is 
good news for the aviation industry, 
and already we are beginning to see an 
improvement in passenger demand for 
international travel. According to IATA, 
Asia and Latin America are driving 
the recovery. Malaysia is expected to 
bene�t from increased passenger and 
aircraft movements, as airlines expand 

capacity and continue to deliver new 
routes and services. Overall passenger 
tra�c in 2010 is conservatively expected 
to grow by 3% to 4% while freight 
tra�c is expected to emerge from a 
negative 13.8% to record a positive 12% 
growth. Lately, the tra�c performance 
has been promising and as such these 
growth rates can be considered very 
conservative with the current optimistic 
industry trend in the country and 
worldwide. 

Accordingly, we are con�dent that 
aeronautical revenue will continue to 
improve in tandem with tra�c growth. 
Non-aeronautical revenue from our 
commercial activities will signi�cantly 
bene�t from the �rst full-year 
contribution of the SROP. Our non-
airport operations are also expected to 
contribute positively to group revenue. 

On the operational front, we have 
our work cut out for us in the coming 
year. Heading the list of priorities is 
the development of the New Terminal 
at KLIA. Site clearing works have 
already been completed in readiness 
for construction to begin. The scope 
of work for the new terminal includes 
the development of a runway, taxiway, 
parking bays, terminal, control tower, 
�re station and related facilities like a 
hotel, retail shops and F&B outlets. 

/ 055MALAYSIA AIRPORTS HOLDINGS BERHAD 



/ 269

17.  INVESTMENTS IN SUBSIDIARIES (Contd.)

 Cargo One *   2  100  100 Involved in the business of    
 Restaurant &     restaurant operations.     
 Lounge Sdn. Bhd.     The Company has ceased    
 (528261-V)    operations since 2001.   
            
 Malaysia Airports  @  USD1,000   100  100 Investment holding.   
 (Mauritius) Pte Ltd        

 MAHB (Mauritius)  @  USD2   100  100 Investment holding   
 Pte Ltd      management.   
            
 Asia Paci�c Auction *   2,000   100 100 Involved in the auction of    
    Sales Sdn. Bhd.     general machineries.     
    (523300-X)    The Company has ceased    
           operations since 2001.   
            
 Asia Paci�c Machinery *   2,000   100 100 Involved in the auction of    
 Auctions Sdn. Bhd.     light and heavy    
    (503068-D)     machineries. The Company   
           has ceased operations  
        since 2001.           

Name of
Company

Issued and 
Paid-up

capital
RM Principal Activities

E�ective
Interest Held

 2009  2008
 %  %
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17.  INVESTMENTS IN SUBSIDIARIES (Contd.)

 Malaysia Motor Auctions *   2,000   100 100  Involved in the auction of  
    Sdn. Bhd. (500189-H)     general motor vehicles.  
           The Company has ceased  
        operations since 2001. 
          
 Beans Around The World *  2  100  100 Provide services in respect  
    Co�ee Shop Sdn. Bhd.     of sale of beverages.   
    (528250-P)    The Company has ceased  
           operations since 2001. 
          
 Eraman (Malaysia) Sdn. Bhd.   2  100   100  Dormant. Intended principal  
  (324329-K)     activity is general trading. 
             
 Malaysia International   2  100  100 Planning, management   
 Aerospace Centre Sdn. Bhd.     and marketing for the 
 (438244-H)     development of Malaysia   
        International Aerospace   
        Centre at Sultan Abdul 
        Aziz Shah Airport and other   
        airports in Malaysia.   
            
 Airport Ventures Sdn. Bhd.    2  100  100 Investment holding.   
 (512527-U)                 

Name of
Company

Issued and 
Paid-up

capital
RM Principal Activities

E�ective
Interest Held

 2009  2008
 %  %

NOTES TO THE FINANCIAL STATEMENTS 
31 December 2009


	PG19
	PG269
	PG270
	PG55

